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EQUITY CREDIT LIME

TEIS MORIGAGE {“Secu-i ¢y Instrame 1t”) is _given on
19380, .<he mortgagéer ia _Micheel: P. Hc Qo rifs
{"Borrower"). This Securi:v Ins:runen: is ]
Bz-% of {hicaro » which is a ¥H=tico bt . erganized and .
exiscing under the lawvs of _+tho 7.8 2. whose address
Is2_ Tiw=r Nztimnzl Plzzz ChySiliincis - "=~ ("Lender™). Borrower owes
LenZer the maximum principal su= of _ Torty Seven Thoesent & SG/3C0
Dollars (U.S. $_u7.00C.00 ), or the aggrezatre unpaid azount of ali locans and
any disbursenents made dy Lender pursuant ro that certalin Equity Credit Line
Agreezment of even date herewith executed by Borrower (“Apreezent”), vhichever
is less.. ‘The Agreement-is hereby incorporated in this Securi:y, Instrusent by
reference. “This dedit is evidénted by the &zreezent which Agree—ent provides
for monthly interest paymen:ts, with the fu1) deb:, if nor paid earlier, due
and pavable ¢n demand ar any time after seven yea:s fro= the date of this -
Security IgsToument, The Lender wiil provide the Borrower with a final
payxzent notice ar Ieast 90 days before the final payment must be made. The
Agreezent provid:s that loans may be made from time to time cduring the Drav
Parisnd (as defin:d in the Agpree=ent). The Draw Perliocd may be extended by
Lender in itrs sole dlscretion, but in no event later than 20 years from the
date hereof. " Ail Turir~ loans will have the same llen priority as the
original lcan. This Serurity Insctrument secures to Lender: (a) the repayment
cf the debt evidenced bt~ che Agreement, inciuding all principal, interest,
and other charges as proviidvd for in the Agreszent, and all renesals,
extensions and modificaticvons  (b) the paymen: ©f ail ecther sums, with
inrerest, advancad under paiagr-nh 6 of this Sscuriry Instrument to protest
the security of this Security fns:trument; and {c) the perfor-ance of
Borrower's covenants and agreeic-p.s under this Securi:y Instruzent and the
Agreexent and all renewals, sxtensicns and modificaticons thereof, all of the
foregoing not to excesd twice the ajurm principal sus stated above. For
this purpose, Borrower does hereby mu. cgage, grant and ccuvey Lo Leﬁder the
following described property located in o Cock
County, Illinois:

hetlionzl

ior 22 3n Hlock 8 in Michael Jahn Terracc Ui humber 2, beingge:subéivision
of part of the North 1/2 of. Northevest i/U of zection 23, Township &R Kortn,
Range 12 East of the Tnird Principal Meridizn, Ji Cook Coumty, Iliinod :

Pevmanent Tax Number: '09-25—120-022

which.paslgpé-addresi-éf . B29:N. Ortava fve. i a
Park Ridge - Illinols:__ 8GGES _("Property Address"):

IOGETHER HIIH all the inprovements now or hereafter erected an e
property, -and-all easements, rights, appurtenances, rents, royalties,’
mineral, oil and gas rights and profits, claims or demands with resperc to'
insurance, any and-all ‘avards made for the taking’ by eninent domain, wAter
rigncs and stock and all fixtures now or hereafter a part of the preoperty.
All replacements and additions shall also be covered by this Securiy
Instrument. All of the foregeing is referred to in this Security Instrumen:t

as the "Property™.

— BORROWER COVEHA?TS .that Borrowcr is Tawfully selised of the estate hereby‘

conveyed and has the right to mortgage, grant snd convey the Proper:y and i
that the Property is unencumbered, except for encumbrantes of record,
Bor:aver varrants and ‘will defend generaliy the title to the Property agains'.<
alX:claims and demands, subject to any encumbrnnces of record., There is a | ~
prior mortgage from Borrower to _ . = - dlted 04—2““37 o
and recorded.: as document.nunber»-8?228298 :

#Talman Home. Hortsage yO“DOratloﬂ.if
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Borrover and Lender covenant and agree as follows:

Plynent of Principll and Interesa: Borrower shall prompily pay

" 3
W'da the principal of and -interest on the debr evidenced by the Agreement.

2. Application of Fayments. All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrover shall pay all taxes, assessments,
chargez, fines, and impositions attributable tc the Froperty, and leasehold
pPayments or ground rents, if any. Upon Lender's request, Borrover shall
promptly furnish to Lender all notices of amounts to be pald under this
paragraph. The Borrover shall make these payments directly, and upon
Lender's request, promptly furnish to.Lender receipts evidencing the Payments.

Borrover shall pay, or cause to be paid, when dus and payable all taxes,
assessments, water charges, sever charges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in zood faith and with
due dil'cm\ce, contest the validity or amount of any such taxes or
A&SSeSSmENnTs . provlded thar (a) Borrover shall notify Lender in writing of the
intention’ o7 . Borrover to contest the same before any tax or assessment has
been increai'd by any interest, penalties or costs, (b) Borrower shall first
make 2l] coniercesd payments, under protest if Borrower desires, unless such
contest shall gusjend the collection thereof, (c) neither the Proper:iy nor
any part thereof LT interest therein are at any time in any danger of being
sold, forfeited, 1(s: or interfered with, and (d) Borrower shall furnish such
security as may be' lequired in the contest or as regqueated by Lender.

&, Hazard Insuranres. Borrower shall keep the improvements now
existing or hereafter erect:d on the Preperty insured against loss by fire,
hazards included within the term "extended coverage” and sny other hazards
for wvhich Lender requires inswursnce. This insurance shall be maintained in
the amounts and for the periods chat Lender reguires. The insurance carrier
providirg the insurance shall be ¢’iosen by Borrower subject ic Lender's
approval vhich shall not be unreascnablv withheld.

Al}l insurance policies and renewuls shall be acceptabie to Lender and
shall include a stancard mortgage ciausi.  Lender snall have the right to
hold the policies and” renewals. If Lends:- requires, Borrower shall promptly
give to Lender all receipts of paid premium< epnd renewal notices. In the
event of loss, Borrower shall give prompt notlie to the insurance carrier and
Lender. Lender may make proof uvf loss 1f not msZe promptly by Borrower.

Unless Lender and Borrowver otherwise agree in writing, insvrance
proceeds shall be applied to restoration or repair o/ ihe Property damaged,
i1f the restoration or repair is economically feasible, iLsnder‘*s security is
not lessened and Borrower is not in default under this Sesurity Ingtrument or
the Agreement. If the restoration or repair is not econocriically feasitle or
Lender’s security would be lessened, the insurance proceeds 1hall be applied
to the sums secured by this Security Instruzent, whether or not then due,
with any excess paid to Borrower. If Borrover abandons the Pruperty, or does
not ansver within 30 days a notice from Lender that the insurance ciarier has
offered to gettle & claim, then Lender may collect the insurance ploieeds,
Lender may vse the proceeds to repair or restore the Property or to a) sums
secured by this becurity Instrument, whether or not then dus. The 30-avwr
period will’ begin vhen the notice ig given.

ir ﬁﬁﬂii“piristaﬁﬁ‘la the Property is acquired by Lander, Borrover's
right to any insurance pelicies and nreceeds resulting from damage to the e
Property prier to the acquisition shall pass to Lender to the extent of the -
sums secured by this Security Insrrument immediately prior to the acquisition.

shall neot destrcy, damage, substantially change the Property, allow the
Property to deteriornte, or commit waste, If this Security Instrument is on
& leasehold, Borrower shall comply vith the provisions of the lease, and if
Borrover acquires fee title to the Property, the leasehcld and fee title
shall not serge unless Lender agrees to the merger in writinsa,

=

-

o)

5. Preservaticn and Maintenance of Property; Leaseholds. Borrover :;
™
@
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. - Protection of Lender's Rights in the Property. "If Borrower fails
to perforn the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantiy affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate,
for condemnation or xo_ enforce laws or regulatrions), then Lender may do and
pay for whatever is necessary tc protect the value of the Property and
Lender's righrs in the Property. Lender’s actions may include paying any
sums secured by a-lien:vhich has priority over cthis Security Instrument,
appearing_ in court, paying reasonable attcrneys®' fees, and entering on the
Property to make repairs. Although Lender may take action under this -
paragraph, Lender does not have to do so. :

Any amcunts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Inszrument. Unless
Borrower and Lender- agree to other terms of pavnent, thzse amounts shall bear

plyable,-with jntere-t.ﬂupon notice: ftom Lender to Borroue"requestins
payment.

7. Ivspection. Lender or its agent mav make reasonable entries: upon
and inspeciinns-of the. ‘Property. . Lender shall give Borrower notice at the -
time:of :or prinr to an lnspection specifying reasonnble cause for the

inspec:lon.1

8. Conde-n;tion. ‘The proceeds of any avard or clalm for damages,
direct or -consequercisl, in comnection with any condermation or other: :aking :
¢f any part of .the Fecperty, or:for conveyance in lieu of condeznation, are-
hereby assigned and =.iall be paid to Lender. .-

in the event of -a-tvcsy taking of .the Property, the proceeds shall be -
applied to the sums secured ry this Security Instrument, whether or not then
due, with any excess paid to Berrower. In the event of a partial taking of
the Property, unless Borrowver zad Lender otherwise agres in wricing, the su-s
secured by this Security Insrtruseit shall be reduced by the amount of the
proceeds multiplied by the followiiws fraction: (a) the toral amount of the -
sums secured immediately before rthe taking, divided dy (b) the fair market -
value of the Property immediately befo ‘e the taking. Any balance shail be
pald to Borrouer.;; ST T - ‘ o R -

If the Property is abandoned by Borrover, or if, after notice by Lender
to Borrower that the condeanar offers to make an award or settie a clain for
damages, Borrower fails to respond to Lender vittiin 30 davs after the date -
the notice is given, Lender ‘is authorized tc col.-ct and apply the proceeds,
ar its oprtion, either to restoration or repair of tre Property or to the sums
securad by -this Security -Instrument, whecher or not ther due.

9. Borrower Rot Relea-ed- Forbearance By Lender Nutr a Waiver.
Extenslicn of the time for payment or modification of amortization of the auzs
secured by this Securicy Instrument granted by Lender to ury asuccessor in -
interest of Borrower shall nor operate to release the liability of the -
criginal Borrower or Borrower's. successors in interest. Lenccr =hall not be
required to commence proceedings agalnst any successor in inter(st or refuse
to extend time for payment or otherwise modify amortization of ti:z “u~s
secured by this Security Instrument by reascn of. any demand made by cre
original Borrewer or Borrower's successors in interest. A waiver in'cnn or -
mere instances of any of the terms, covenancs, conlitions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times on:ly,
and no auch waiver shaii be deemed a continuing waiver but ali of the terzs,
covenants, conditions and other provisions of this Security Instrunent and of
the Agreezen: shall survive and continue to remain in full force and effect.
No waiver shall be-asserted - -;-inst Lender unless in wvriting signed by Lender.

" lo0. Successors and Assigns Bound Joint and Several Liabilicy;
CO-sizners. The covenants and agreements of this Securicy Instrument shall
bind and benefit the successors:and assigns of Lender and Borrowver, subject
tc the provisions of paragraph 15. If there is more than one party as -
Borrower, -each of Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs .this Security Instrumeént but does not
execute the-Agreexent: (a) is co-signing this Security Instrusent oniy to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of thils Security Instrument; (b) is not personally obligated to pay the
sums secured by this Securitry Instrument; and (c) agrees ikt Lender and any
other Borrovwer may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

1l. Loan Charges. If the loan secured by this Security Instrument is
subject to a lav vhich sets maximum loan charges, and that law is finaiiy
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted. limit; and (b) any sums already collected from
Borrover whick exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund ty reducing the principal owved under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withour any
prepayrment charge under the Agreement.

12. Ackices. 4Any notice to Borrower provided for in this Security
Instruseny rhall be given by delivering it or by mailing it by first class
mBail unles. »pplicable lav requires use of another method. The notice shall
be directed tr the Property Address or any other addressz Borrover designates
by notice to ¥Yenler. Any notice to Lender shall be given by first class mail
to Lender’'s adarcs: stated herein or any ozher address Lender designates by
notice to Borrower Any notice provided for in this Security Instrument
shall be deemed to Ya''e .-been given to Borrower or Lender when given as

provided in this paxzzcaph.

13. Governing lav; Sevcrability. 7This Securi:ty Instruient shall be
governed by federal law and ri.> law of Illinois. In the event that any
provizion or clause of this Security Instrument or the Agreement conflicts
with. applicadble law, such coniliuvt shall not affect other provisions of this
Security Instrument or the Agrezszit which can be given effect without the
conflicting provision.  To thils ¢vi ¢he provisions of this Security
Instrument and the Agreement are diclared to be severable.

14, Aaaign-ent Ey Lender. Lender may assign ail or any portion of its
interest hereunder arnd its rights granced Yereidn and in the Agreexent o any

person, trust, financlal institution or curpovation as Lender may determine
and upon such assignment, asuch assignee shali thereupon aucceed to all the
rights, interests, and options of Lender hereiw .nd in the Agreement, and
Lender shall thereupon have no further obligatiors or liabilities thereunder.

15. Tranafer of the Property or a Beneficial Iite:'est in Borrower; Bue
on Sale, If all or any part of the Property or any Inzerest in it is so0ld
or transferred (or if a beneficial interest in Borrowe; I8 sold or
transferred and Borrower is not a natural person) withsout Lznder's prior
written consent, Lender msy, at its optisn, require immedicie /payment in full
of all sums secured by this Security Instrument. Howvever, thic option shall
not be exercised by Lender 1f exerclse is prohibited by fedeisl law as of the

date of this Security Instruxent.

If Lender exercises this option, Lender shall give Borrower moZi~a of
acceleration. The notice shall provide a period of not less than 3u.dus
from the date the notice is deliverrd or mailed within walch Borrower szt
.pay all sums secured by this Security Instrument. If Borrover falls to puy
.. these sums prior to the expiration of this period, Lender may invcke any
- re-edies‘pgrpiﬁted by- this Security Instrument or the Agreesment without
“ further. notice or demsnd on Borrower.

. 16. Borrowver's Right to Reinstate. If Borrower meets certair
conditions, Borrower shall have the right te have enforcement of this =3
Security Instrument discontinued at any time prior to the entry of a judgmentn
enforcing . this Security Jostrument. Those conditions are that Borrowver: (a) )
pays Lender all sums which then would be duve under this Security Instrument (f
ané the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasocnable
attorneys' fees; (&) takes guch action as Lender may reasonably reguire to
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assure that the U N 1;15 Securlty: {rl ..ru:I:Fnt. ;en;er s ri:ghts in the .

Property and Borrower's oblilgarion to pay the su=s securad by this Se"urity
Instruvent shall centinue vnchanged: and (e) not use the provision more
frequently than once every five vears. uUpon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15

17.» Prior Hbrt;age. Borrover shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies, Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud cr material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreemesnt; (b) Borrower's. fallure
to —eet the repayment terms of the Agreement; or (c) Borrowez's acctions er
inactions wvhich adversely affecz the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unliess applicable
law provides otherwise). The notice shall specify: (a) the default; (b)Y the
action rerulred to cure the default; (c) a date, nor less than 390 days from~
the date tic notice is given to Borrower, by which the defauit must be cured;
and {(d) thal “ailure to- cure the default on or before the date specified in
the notice myy result in acceleration of the sums secured by this Security .
Instrument, fol.erlosure by judicial proceeding and sale of the Property. The
notlce shall furrcer inform Borrower of the right te reinstate after
acceleration and th:iright to assert in the foreclosure proceeding the
nonexistence of a dec2clt or any other defense of Borrower to acceleration
and foreclosure. If “lie defaulr is neot cured on or before the date specified .
in the notice, Lender. at its option may require immediate payment in full of
all sums secured by this Ze urity Instrument withour further demand and may
foreclose this Securiry Inustr-—ent by judicial proceeding. Lender shall be
entitied to collect all expeises incurred in legal proceedings pursuving the
remedles provided in this parapcraph 18, including, but not lipmited to,
reasonable attorneys' fees and ~402ts of titie evidence.

19. Lender in Poszeasion. Upur acceleration under paragraph 18 or
abandonment of the Property and at any tise prior to the expiration of any
period of redexmption following judicial sale, Lender (in person, by agent or
by Jjudicially appointed receiver) shall e entitled to entar upen, take
possession of, and manage the Prcperty anc <o coliect the rents of the
Property inciuding those past due. Any renis <clliected by Lender or the
receiver shall be applied first to payment of «c¢h= costs of managemen: of the
Property and collection of rents, including, but por limited ro, receiver's
fees, premiums on receiver's bonds and reascnaile arscrneys®' fees, and then
to the sums secured by this Security Instrument. PFsthing herein contained
shall be construed as constituting Lender a mortgage2 un possession in the
absence of the taking of actual possession of the Proper:y by Lender pursuant
to this Paragraph 19. In the exercise of the powers herzir granted Lender,
no liabiliry shall be asserted or enforced againstr Lender; a1 such l1iabilicy

being expressly waived and released by Borrower.

20. Release. Upon paymenr of all sums secured by this Securi:y
Instrument, Leader shall release this Security Instrument.

21. Walver of Bomestead. Borrover waives all right of ho=mesterd
exemption in the Property.

22. No Offsets by Borrover. No offset or claizm that Borrower now has
or may have in the future against Lender shall relieve Borrower frox paying
any amounts due under the Agreement or this Security Instrument or from
Ferforming any otner obiigations contained therein.
++ 23, Riders to this Security Inatrunent if one or mcre riders are
-txecuted by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporarted intc and
shali amend and supplement the covenants and agreements of cthis Security

Instrument as if zhe rider(s) were a part of this Security Instrument.
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BY SIGRING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1in this Security Instrument and in any rider(s) executed by

Bonﬁrer -and r;copew: :l T

chna Hd Gul:?e % ] .éffm, ?,{ Borrower

Patricia A Hc Borrowver

{Space Below This Line for Acknowledgment)

STATE OF ILLINDIS, _ 675« County ss:

I, ._;M»c-xéana%«—— Nota ﬂ:l/ d for saigd
county and state, ’dc hereby certify thntﬁ' 4&-&?&4} L
Lefd B g2 )—v&v , persomally known to me to be the
same pera.or(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared belsze me this day in person, and acknowledged that __they
signed and cdeiivered the saild instrumentr as _ their free and voluntary ace,
for the uses a.& purposes therein set forth.

Given under my *and snd official seal, this e day of
e » A9F2 . — .

Ay . 5
My Commission expiras: @{ I_Lf(/_':f:/ ‘_A,dx',“_ ;éi—e?s.:( Tt e
a Notary Public

“OFFICIAL SEAL” i

29262
Pauline Gaitmann

Notary Public, State of Ifinois

My Commitsion Eapures Aug. &, 1851 E
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