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o] MORTGAGE
THIS MORTGAGE ( ity rament™)is givenon ... uly. 31
19...0..... The mortgagoris atric ygan and Donna Cygan, his wiie
5 (“Borrower™). This Securily Instrument is given to Labe Fedexal .
- wSaviogs b Leoan. Asseciaticn which is organized and existing
under the laws of - United States._ of Amexica.... ... .. and whoscaddressis 4343 . N.. Elston Ave.....
. Chicago,..Jilinodis. 50641 ("Lender™).

‘Borrower owes LonZer the principal sum of ..One Hundred Thixfy-two Thousand Dollars. and no.cents

E=7 Doliars (US. 5...132.000.00 ) Thisdebt is evidenced by Borrower's note
dated the saine date as 1als Security lnsxé-ummt >Note™), which, provides for monthly payments, with the full ded, if ot
paid carlier. due and pay=bl o 7 epten&:er 1, ‘EBIE,!" .. This Security Insirument
secures 1o Lender: (2) the reja ment of the debt evidenced by the Note. with interest. and all renewals, exiensions and
modifications: (b) the payment o ali other sums, with interest. advanced under parage2ph 7 10 protect the security of this
Security Instrument; and (c) the per“>rmance of Borrower's covenants and agreements inder this Secunty Instrument and

the Note. For this purpose, Borrovzer 1-cs hereby mortgage, grant and convey to Lead 1 the following described propenty
locatedin Caok County, Illinois:

IR IEL

-y -
Trhe Moritheasteriy 110 feet {(msasured alo:, “~y Morthwesterly 1ine) of the Northweatarly 215.08 feat (msseucred
along “he Mortheastarly line) of the foliskyy, -escrided tract eof land in the Norihweat 1/4 of Section i8, Tewnt
ahap 38 Rorth, Renge 12 East of tha Third Fiur-inal Mecidian, lyilng Sestharly fros the center l1ine ef Sth Ave-
rwe, desccibed as follows: Commencing at & pe .nt in the Nocth line of ths Southaast 1/4 of tha sfocesald Necrth
west 1/4, ssld peink belng 297 feest East of thy Mo .Owest corner ©f the Southsast 174 of the Northweat 174 ¢f
aald Section 20; thence Morthegsterly along s 11w tiat intersects the Sast line of the NertPwast 174 of sedd

~{ section 20 at & point 104 fest Zouth from the Nor hesat Corrar of sald Morthwest 1/4 fer a dletanca of %0 tc-"ll

1

.| for & pisce of Deginning: thenca contlirming Northesrca-1y in a stralght line along the precesding COUrss <.
distance of 723.15 feet, sore 3r less, o the Vester.y (ine of a tract of land ceaveyed from Neher t» Frodar. Yoy
Movember 21, 1921 and recordediss Gocment No. TM7IIL "n Mook i7217 on Pege 366 in the Office ef RAscecder of
Oveds of Coek County, Illiimols: th South terly al'e @ the Westerly iine of sald coanveyed preperty 564.83
' “eet, Mere Or i®ss, TO & stee):rall which 1 the Northwes? o rae ©f proparty conveysd from Nehr te Ohiceye,
.‘_(tltl. and Teust Company Ty Docamgnt Ma. 1057”1. recorded er.ary 15, 1930 1n the Office of the Sgcorder ef
7 teeds of Coox Cownty, Iliinocz: thence Souttwiaterly alonc " ne Northerly line of sald conveyed property 8335.73
. i7aet PO an Lron pipe; thance Morthwestarly $1).7% feat, ror= ir iess, to place of begioning all Ia Cook County
T eallliorls. - .
ikl P = _ e -

PN D 18-28-103 -022 -000Y

C&MM 729/ 114

which has the address of coeeeeeenee........ L0055 _3th_Ave, Cutoff Unincorporated Lacringe
60525 el teen
Illinois ~P, iy Add .
o ("Property ress);

TOGETHER WITH all the improvements now or kereafier erected on the propernty, and all casements, nighis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred toin this Security Instrument as the “Prepernty.”™

BGRROWER COVENANTS thai Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propernty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Gitle 1o the Property against all claims and demands, subiect 10 any
encumbrances of record.

38920Y06

~__THIS SECURITY INSTRUMENT combines uniform covenants Jor national usc ard non-uniform covenants with .
limited variations by jurisdiction lo constituie a uaiform security instrumeni coversing real property.

ILLINOIS—Singile ‘ Family—FNMA/FHLMC UMIFORM INSTRUMENT " Form 3014 12/83
MECRDEN FRORM K IIAMNA FIMANCIAL. TIC. .
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

_ 1. Payment of Priacipsl and Interest; Prepayment and Lste Charges.  Borrowcer shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lzte charges due under the Note

2. Fuads for Taxes and Insursace. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) ycarly taxes and assessments which may atiain priority over this Security Instrument; (&) yearly
jcasehold Jpaymenis or ground rents on the Property. if any; {c) yeasly hazard insurance premiums: and {d) yearly
MOtgARE Insurance premiums, if any. These ilems are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and rexsonable estimatss of future escrow items.

TbeFunchsl!allbehcld*inaninslitmion!hcdtposilsotmmsof-!ﬁcharci'rxsurudorguanme:dbyafuiu&lot
stale agency (including Lender if Lender is such an institution). Lender shall apply the Furds to pay the escrow items.
Lender may not ¢harge for bolding and applying the Fumis, analyzing the account or verifying the escrow items. unless
Luldup-ysBmoyeru}tftuton lheFumh:ndappﬁcablchwpcnnilslandcrlomakcsuchachargc. Bofrower and
Iﬂn!erl!nya;m:mwn:_mg that interest shall be paid on the Funds. Unless an agreement is made or apphicabic aw
requires interest 10 be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge. an annval accounting of the Funds showing credits and debits 10 the Funds anc the
purpose for which cach debit 10 the Funds was made. The Funds are pladged as additional security for 1he sums secured by
this Security Instnament.

If the amount of the Funds heic by Lender, together with the future monthiy payments of Funds payable prior 1o
.!hcducdaleso!‘ll?cacrow items. shall exceed the amount requined to pay the escrow items when due, the excess shall be,
at Borrower™, option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of 1.z ) unds held by Lender is not suficient 1o pay the escrow items when du=, Borrower shall pay to Lender.
2mount necessy; 1o make up the deficizncy in one or more payments as required by Lender. .

Upon pavaent in full of all sums secured by this Security Instrument, Lender shall prompuly refund’
anylfundsilddvyt:der.lfumlupammph 19 the Property is sold or acquired by Lender, Lender shali apply. R
than immediately ric. 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil {3 v nst the sums secured by this Security Instrument. i 2

3. Application of 7avmeats. Unless applicable law provides otherwise. all payments received by Lender v
paragraphs i and 2 shall be Lprdicd: first, to late charges due under the Note: second, io prepavment charges due under the
Notc; third, to amounts payal - ander paragraph 2; fourth, 1o intercst duc and last, 1o principal due

4. Oharges; Liens.  Borrwer shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priceit; ~iver this Security Instrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations un the manner provided in paragraph 2. or if not paid in that m=nner, Borrower shall
pay them on time directly to the person swa) payment. Bormower shall promptly furnish to Lender 2if notices of amounts
to be paid under this paragraph. If Bon Ywer makes these payments directly. Borrower shall promptly fumish 10 Lender
receipts evidencing the payments.

. Borrower shall promptly discharge iy Gsen which has prionity over this Secusity instrumeni unless Borrower: (a)
" agrees in writing 1o the payment of 1he obligatic» Lr ured by the lien in 2 manner acceptable to Lender; (b) coniests in good
- faith the fien by, or defends against enforcemient O the ien in, Jegal proceedings which in ihe Lender’s opinion operalc to
. prevent the enforccment of the lien or forfeiture of any pait of the Property: or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the e to this Security Instrument. If Lender determines that any part of
- the Property is subject to a lien which may aitain prionty over this Security Instrument, Lender may give Borrower 2.
notice identifying the lien. Bosrower shall satisfy the lien 028" c one or more of the sctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improyicmy n?s now existing or hercafier crected or: the Property.
insured againsi loss by fire, hazards included within the term “extels’ o0 coverage™ and any other hazards for whichk Lender
requires insurance. This insurance shall be mainiained in the amous’s and for the periods that Leoder requires. The
insurance carricr providing the insurance shall be chosen by Borrower srljoct 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender cad shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguins, 1Jorrower chall prompily give 1o Lender
all recripts of pai! premiums and renewal notices. In 1be event of loss, Borrower stall sive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of Joss if not made prompety by Borrowe-

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh ail b= applied 10 restorasion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendei s secunity s not kessened. I the
restovation of repair is not economically feasibie or Lender’™s socurity would be lessenea, the licurance proceeds shall be
applicd to the sums secured by rhis Security Instrument, whether or not then due, with any exs ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender ticzd Pl *asurance carrier has
offiered to settle a claim, then Lender may collect the insurance proceeds. Lender mzy use the pricr s to repair of restore
the Property or to pey sums secured by this Secuority Instrument, whether or not then due. The 30 ¢4y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procesds to principal (ho'l aot extend or

- postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (0 the Property prior to the acquisition shal} pass to Lender 10 the extent of 1he sums secured by this Security
Instrument immediately prior 1o the acquisition.

&. Preservation aad Msintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate of commit wasie. If this Security Instrument is oo a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title 10 the Property. the keaschold and
fex title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights ia the Property: Mortgage Insurasce. If Borrower fails 10 perform the
covenants and.agreements contained in this Security Instrument, or there is a legal proceeding 1that may significantly affect
Lenders righis in the Property (such as a proceeding in bankrupicy, probaie, for condemnasion or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to proteci the valu. of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums securad by a lien which has priority over this Securnity
Instrument. appearing in court. paying reasonable attorncys” fecs and entering on the Property 10 make repairs. Although
Lender nxay take action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shali bear interest from
the date of disbursement at the Noie rate and shail be payable. with interest, upon notice from Lender 10 Borrower

requesting peyment.

98920V06
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