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" CATHLEEN H. BRADY
THE FIRST NATIONAL BANX OF CHICAGO 5 -
1901 SOUTH MEYERS ROAD, SUITE 430 94877 36
. OAKBROOK  TERRACE, II. 607181

[Space Abors This Line for Recording Dala}

MORTGAGE

THIS "(‘)-Ii.TG;r\GE (“Set-:nrily Instrument™) is given on AUGUST 17
The mortgagor is . ... HABOLD. C. WHEELER .AND. MARY.A.. MARTIN,. MARRIED. TQ EACH OTHER

J This Security/instrument is given to THE_FIRST. NATIONAL BANK OF. CHICAGO . .. |
which is organi=.d and existing under the laws of THE UNITED STATES . OF AMERICA
and whose addriss is ONE_FIRST. NATIONAL PLAZA. CHICAGO, ILLINOIS. €067Q. .. ... ..

sELaiesREBoRoIN. ST eSS o of

Dollars {US. S _5.3’.'."'00.0‘0 ..... . ). This debt is evidenced by Borrower’s note dated the same date as this
Secugplargent (“NigsT- which provides for monthly payments, with the full debt, if not paid earlies, due and pay-
able on ’ - This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with inte»:¢, and all renewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under paragiaph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreem<n's under this Secusity Instrument and the Note. For this purpose, Borrower does
hereby mongage. grant and convey to T.onder the foliowing described property located in COOK

County. lilinois:

LOT 20 (EXCEPT THE NORTH 44 FEET [HELEOF) AND ALL OF LOT 19 IN BLOCK 6
IN RESUBDIVISION OF BLOCKS 5 AND 6 1N WHITES ADDITION TG EVANSTON, A
SUBDIVISION ON THE EAST 1/2 OF SECTION 17, TOWNSHIP 41 RORTH, RANGE 14,
"EAST OF THE THIRD PRINCIPAL MERIDIAN, Iiu COOK COUNTY, ILLINOIS.

1028 LAKE
which has the address of § SHORE BLYD

606062 .
{“Property Adduss”ﬁx‘l‘ ESTATE TAX I.D. # : 11 19 219 023 0000

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, 2ppurte-
nances, rents, reyaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
pari of the property. All replacements and additions shall also be covered by this Security Insirument. All of the fore-

going is referred to in this Security Instrument as the “Property™.

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage. grant and convey the Propesty and that the Propeny is unencumbered, axcept for encumbrances of record.
Bommower warranis and will defeod generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
variaijons by jurisdiction to constifule a uniform security instrument covering real property.

i . Famity— FMMA/FHLMC UNIFORM BISTRUASENT
DEL 1558 (R-2-36; FORM 3074 12183
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UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. ”

2. Funds for Taxes and Insurance. Subjezt to applicable law or 1o a written waiver by Lender, Borrower
shall pay to Lender on the day monthly paymenis are due under the Note. until the Note is paid in full. a sum
(~Fuands”) equal to one-twetfth of: (a) yearly taxes and assessments which may attain priosity over this Security
Instrument; (b) yearly leaschold payments or ground rents on the Propesty, if any: {¢} vearly hzrard insurance
premiums; and {d} yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the vasis of current data and reasonable estimaies of future escrow items.

The Funds shali be held in an institution the depesits or accounts of which arc insured or guaranteed by a
federal or state agency {including Lender if Lender is such an institution). Lendes shall apply the Funds to pay the
escrow items. Lender rnag' not charge for holding and applving the Funds. anaiyzing the account or venlying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender io make such
a charge. Borrower and Lender may agree in writing that interes: shail ge paid on the Funds. Ualess an agreement
is made or applicable law requires interest 10 be paid. Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Lender shall give to Borrower, without charge, an annusal accounting of the Funds showing
credits and debits to the Funds and the purpose fur which each debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrumeni.

If the amount of the Funds held by Lender. together with the future monthly payiments of Funds payable
prier to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the
excess shafl be at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly pay-
ments of Fura: )f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shali p7% to Lender any amount necessary to make up the deficiency in one or more payments as
required by Leudsc

Upen paFymer',( in full of all sums secured by this Security Instrument. Lender shall prompitiy refund to
Berrower any Funds ne'd by Lender. If under paragraph 19 the Properiy is sold or acquired by Lender, Lender
shall apply, no later thar :n. mediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of 7gplication as a credit against the sumns secured by this Security Instrument

3. Application of Fav.nents. Unless applicable law provides otherwise. all payments received by Lender
under paragraphs 1 and 2 shall bz applied: first, to late charges due under the Note; second, 1o prepayment charges
due under the Note; third, to amorats payable inder paragraph Z; fourth, io interest due: and last, to principal

due.
4. Charges; Liens. Borrower shall pay all taxes, assessments. charﬁes. fines and impositions attributable
£

to the Property which may attain prioritysver this Security Instrument, and Icasehold payments or ground sents. if
any. Borrower shall pay these obligatiops it the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time directly <o ii.c person owed payment. Bormower shall promptly furnish to Lender
all notices of amounts to be paid under this o-.ragraph. if Borrower makes these payments direcily. Borrower shall
prompily furnish to Lender receipts evidending the payments.

Borrower shall promptly discharge any lier»hich has priority cver this Security Instrument unless Borrow-
er: (a) agrees in writing to the payment of the oblijation secured by the lien in 2 manner acceptable to Lender; (b)
contests in good faiih the lien by. or defends agzins’ en’orcement of the lien in. legal proceedings which in the
Lender’s opinion operate 1o prevent the enforcemen: of the lien or forfeiture of any parnt of the Propenty: or {c)
secures from the holder of the lien an agreement satisfictiry 1o Lender subordinating the lien o lﬂis ecusity
Instrument If Lender determines that any part of the Prupreiv is subject to a lien which may atlain pdority over
this Security Instrument, Lender may give Borrower a noticz Jdatifving the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above with i0 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep Lthe improvrminis now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the tei=.“extended coverage™ and any cther hazards
for which Lender requires insurance. This insurance shall ke maintaine’ in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall e chosen by Bormower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shall have the right 1o hold the policies and renewals. If Lenler requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event o/ ioss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not rmade prompily by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds;s.vzll be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasibic an”> ! ender’s serurity is not
lessened. If the restoration or repair is not economically feasible or Lender’s security woluld 1ie lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether o~as < then due, with any
excess paid 1o Borrower. If Borrower abandons the Property. or does not answer within 50 cays a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the jusurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secuzity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the' due date of the monthly payments referred to in paragraphs i and 2 or cﬁange the amount
of the payments. If under paragraph 19 the Propernty is acquired by Lender, Barrawer’s right to any insumance poli-
cies and proceeds resulting from damage to the Property prios to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is
ar: leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the ieasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or 1o enforce laws or regulations), then Lender may do and pay for whateveris necessary to protect the vaiue of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atiomeys’ fees and enter-
:1“8 on thde Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does no1

ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Secusity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Nole rate and shall be payable, with interes, upon notice

from iender to Borrower requesting payment.

.
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st Matoral Bark of Chucago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE 1s mage this cayo! _AtrCcl’sST .19.¢0 andis
incorporaled into and shall be ceemed o amend anc supplement the mor:gage of lhe same date ("Mosigage ) gven by the
undersigned {“Borrower™} 10 secure the Borrower's Adusiadle Rate Note ("Neie™) 10 The First National Bank of Chicago
(“Lendes ) of the same cale and covenng the properly gescnbec in ihe Morigage and locateg al:

1024 LAEKE S30RE B \?D, EVANSTON, ZLLIXOIS £0502
{Proparty Adoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYIAENT.

The Note provides for an initial mterest rate of __ 8.875 9% anc a hrst Change Dai=2 of CCTIOBER i, .
19 __ %1 secrion 4 of the Note provides for changes in the interest rate and ihe monthly paymenits, as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Gsner.

The interest rale § Zay will change based on movements of the Index {(descnbed in Sectien £{C)) and rale change limita-

tions {(descnbed in Secyron 4(E].
(8) Change Datrs.

Theinterest atel pay m: v nange on the first Change Date and every 6 months following the first Change Date. Each day
on which my interest rate couvld Ciarge is called a “Change Date™. Sinoe interest is collecied in arrears, the amount of my mon-
thiy payment may change on the lirs( day of the month following each Change Date.

{C) The ndex.

Seginning with the first Change Dare/ my interest rate will be based on an Index. Althcugh the Index -n.-alus= on the first

Change Date cannot be predicted. the Index valuy for the month of e . 19_gowas 120 %5,

The “index™ is the mon:hly average yield, «xmiussed as 2 percent per annum, lor six monih cenificaies of deposit (CDs)
iraded in the seconcary marke!. as published in the Fa~aral Resarve’s statistical release H- 15 ang the Federal Reserve Bulleun
and as avaidable from the Lender and the Federal R2sr.re Bank of Chicago. The new f2ie {or each s month penod will be
based on the moast recent Index available at the end of th month preceding thz Change Date. i the Indexis no longer avatable,
the Note Holder will choose 2 new index and will givee me nct. o of this choice.

{ D) Calculation of Changes.

Beicre each Change Date, the Note Holder will calculale iy e aninierest rate by agding 2.6 percenmiage points to the Index.
The Note Holder will then apply the fimits in Section 4(E}. The ress* vt be my new interest rate unlil the next Change Dale.

With each interest rate change, the Note Holcer wiil determine the dew zmoun: of the monthly payment fiecessary o repay
mry loan in substantially equal payments by the maturity date. 1 will be nouf ed of each change in my interes! sale andloan pay-
ment in accordance with Sectien 4(G).

({E) Umits on Interest Rate Changes.

On the first Chancge Date, the interest rate wiil not increase or gecrease from (hy'initial rate set forth in Section 2 by moie
than __‘?:Q%rcemage points. On any Change Date after the first Change Date. 1he (iteres! rate will not increase or decrease
from the rate in efiect by more than one (1) perceniage point or by less than one-1enmin ¢ { 0i2e {0.10) percentage point.

Dunng the life of the loan, the inlerest rate will not increase jrom the initial rate setlorth in Seclion 2 by more than
___'c'..ogercenlage paints.

{F) Evfective Date of Changes.

My new interest rate will become esfective on each Change Date [ will pay the amount of my new rionthly payment on the
tirst monthiy payment dale after each Change Date uniil the amoun: of my menihly paymeni changes agaia.

{ G) Notice of Changes.

The Note Holder will mail me a notice of any rate change 2t least 25 days but nc more than 120 days before thereisa
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees 1o all the terms hereol.

\.-\ O \ Q }L/\,-k\ [Seal]

, EARCLD C. WEEELER Sorrover

[Seai)
Borrower

Seal]

Borrower

[Seai}

Borrower
aQgQ2018721
{Sign Original Only]

X3 1270 (A-7-88)

90LL0YO0G




UNOFFICIAL COPY




UNOFFICIAL. COPY:

FIRST CHICAGO

The Frst National Bank of Chicago

ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Cption)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this _17 _day of AUGLST 1990  and
is incorporated into and shzil be deemed to amend and supplement the Adjusiable Rate Ricer {the
“Rider") to the Mortgage, Deed of Trust or Security Deed (the ~“Security instrument”). each daled the
same date as this Addendum and given by the undersigned (the ~“Borrower™)} to secure Barrower’s Ad-
justable Rate Note with Addendum o Adjustable Raie Note to The First National Bank of Chicago (the
“Lender’") and dated the same date as this Addendum (the “"Nolg™), covering the properly described in
the Security instrument and localed at: .+ DEPT-O1 SECORDING :
- TH44E  TRAN 0175 5 $17.25
102k LARE SBORE BLYD, SVANSTON, ILLINGIS 506352 = - 25615 3 U175 53/21/90 130066
{Property Acdress) Tos SRR G EToORER

ADDITIO? AL COVENANTS. In addition 10 the covenants and agreements made in the Securitf
Instrument 2,3 ‘he Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTEREST FIATE OPTION

The Note provides fr: 1o Borrower's Oplion 10 conver: !rowm an adrusiabie miz2rest rate o a lized inieres! rale. as Iollows

1. Option to Conve-t tv Fixed Rate
! have a Conversion Ogtion witich { can exsrcise unless | am in cefauil of this $S2¢1i50 AT or Saction A3 Halow will n0t permil me (0 80 50,
The “Conversicn Oplion™ is My optOr 10 convert tha interes: rale i am required 1o Day Yy the Nole from an adjustable rate 19 a lixed rale.

The conversion can only take place or-the firs! cay of any monn commencing with the 13th month and conlmuing through the &8CIn
month aliar the cate of this Addendum. Ez chlats on which my inlerest rale can convert 170M an adjusiablerate 1o 5 lixed rate also s cailed 2
~Conversion Dale.” | can convst my intes=s’ rale only on one of these Conversion Dales.

1 1 wan? 10 exercise the Conversion Option. 1 m st first mest certain conditions. Those contilions are that: {a) 1 must Give the Note
Hoicer notice in writing that | am doing $0 and pay a non-refundatie $100 adminisirative 122 by ine 10th calendar day of the month before the
next Conversion Date: (b) on the Comversion Date, | 2.0 10t in default under the Note or the Securily Instrumenl; (c) by Ihe Conversion Dale,
the Ncte Holder has made an agprarsal showing that thi f2an amount wtli N0t De greater than 80%: (20°; wilh privale morigage insurancelof
the aspraised value: {) | must sign and give the Note Holde! 20least 10 business days onor (o the Ceonversion Dale any ddcumenis the Note
Hclcer reguires (o effect the conrersion incluging additsons Liingncial information: {€) I must n2ve a limely loan Saymen! hision: ({1 dus?
continue 10 occudy the premises: and {g) mesl then existing Fannie Mae underaniiing quideines.

2. Calculation of Fixed Rate

My new. fixecd interest rale will De egual 10 the Federal Newuraa! Morigage Association™s reguired nei yield for SDyear. fixed rate
morigages covered by B0-dav mancalory cehvery comritments in/e’fect on Ine ey my whillen fequest 10f CONversion 1$ recetrad,
Slus__ SEYEN-BICETHS of one percent o 875 11 this requurac o2t vielz 1s not avaitatla, the Note Hoider alone will choose 2 new index
ang give me notice of s choice.

3. Reduction of Principal Balance Before Conversion; Apfraisal

The unpaid principal | am expected to owe on the Conversion Date could 22'an amouni grealer than 30%: of the 20praisal teprU's siated
value of the property sacuring my ioan {or greater than 90%: wilh private morlgage insuranicel. i so, | cannot exercise the Conversion Oplion
unless | pay the Nols Holder an amount sullicien! to reduce my unpaid principal to a 1 amor:nt equal 1o 80% of the siated valus of ihe proper-
ty (or 90% with privale morigage insurance).

4. Determination of New Payment Amount

If I choose to exercise the Conversion Golion, (he Note Holder will getermina the amouit o7 the monthly principal ang inleres! paymen:
{"monthly payment™) that would be sutlicient 16 repay the unpaid princinal ! am exDecisd 10 owe On he Conversion Daie in full on the maturi-
1y date al my new tixed interes! rate in subsiantially egual payments. The resull of this cailtulatior il be the new amoun! of My mofithly
payment. Beginning with my first monthiy payment after the Conversion Date | will D2y ihe new 3000l as my moninly payment until the
maturity date. The maturnty cate of the Note shali not change because of 1the convers:on 10 a fixes rate Lad ndihing in Ihis Addenduem shall
give the Bofrower the right 10 increase the amount of the Ncle or o gat acdilional fungs or advances.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

tf Borrower exercises the Conversion Option under the Note as siai2d in Section A ¢f this Addendum To sdjustabie Rate Riger. the
amendment to Uniform Covenant 17 of the Sacunty Insirument contained in 1ng Rider shall cease 10 be m atfeg.. 27 the prowsions of Uni-
form Covenant 17 of the Security Instrument shall instead be in efieci as follows:

Transter of 1bs Propesty or 8 Benelicial Inlerest in Bocrower. If a1l or any par: of the Properiy of any inleres] in it i$ soid or iransferred jor
if a beneficial interest in Barrower is scld or irans{errsd and Borrower 15 no? & natural persony withoul Lender's prior wrillen conseni. Lender
may. at its oplion, require immaeriate payment in full of all sums secured by thic Security insirumen!. However, this oplion shali not be exer-
cised by Lender if exarcise is prohibited by !ederal law as of the dale of ThiS Securily Insirumant,

it Lender exercises the oplicn 1o reguire immediate payment in tell. Lender shz!l give Borrower notice of acceleration. The notice shall
pravige a period of not less than 30 days from the date the notice is deliverad or maiiac within whith Sorrowsetr must pay all sums secuzed Dy
this Security Instrument. ! Borrower ails to pay these sums prior to the expiration of this period. Lender may invoke any remedias permitied
by this Security tnstrument without further cotice of demand on Borrower.

BY SIGNING SBELOW. Borrower accepts and agress 10 the terms and convenant} contained in this Acdendum 1o Adjusiable Pale Ricer

~90-407796 li'c_fz e

{Modified Fannie Mae Form 3109 11/84) 9282P
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