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FHA Case No.
State of Jllinois MORTGAGE
:6046865-703-2038
591068254 131:6046865-703-203
THIS MORTGAGE {**Security Instrument’’) is made on aAgGUsT 17 L 19 99 .

The Mortgagor is )
JOSE E. MORALES AND HORMA E. MORALES, HUSBAND AND WIFE

»

whose address is 1424 NORTH TRIPP
CBICAGG, ILLINCLY 60651 . (““‘Borrower™"). This Security Instrument is given 10

EQHITY MORTGAGE COPIORATION .
which is organized and existing un/¢r the laws of THE STATE OF ILLINOIS » and whoss
address is 1920 HIGHLAND ZVENUE-SUITE 2i0,

LOMBARD, ILLINOIS 60145 {*‘Lender’’). Borrower owes Lender the principal sum of

EIGHTY TWO THOUSAND PIVE HUXTRED AND NO/100
Dollars (U.S. § 82,500.00 ). This debt is evidenced by Borrower™s note dated the same date as this Sccurity

Instrument (*‘Noic™), whxch provides for monthly-payments, with the full debt, if not paid earlier, due and payable on

SEPTEMBER 1, 2020 - This Sevuritz- Instrument secures ta Lender: (a) the repayment of the deb evidenced
by the Note, with interest, and all rencwals, extienstons ard modifications; (b) the pavment of all other snums, with interest,
advanced under paragraph 6 to protect the security of thir S ccunity Instremeni; and (¢} the performance of Borrower's covenants
and agreemernts under this Sccurity Instrument and the Noie ror this purpose, Borrower does hereby mongage, grant and
convey 10 Lender the following described property located .n
" COOK Couniy, Hlinois:

LOT 252 1IN DAVENPORT SUBDIVISION OF %’ =AST 1/2 OF THE

NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND ' %T WEST 1/2

OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 LF SECTION 3,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE WFI®D PRINCIPAL

MERIDIAN, COOR COUNTY, ILLINOIS.

16-03-215-026

wﬁkh has the address of 1424 NORTH TRIPP, CEHICAGO {Street. Ciyls
Iinois 60651 IZIP Codel. (*"Propernty Address™);

TOGETHER WITH all the improvementis now or hereafter erected on the property, and all casernents, rights. appurienances,
rents, rovalties, minerzl, oil and gas rights and profits. water rights and stock and all fixtures now or herealter a part of the
property. Ali replacements and additions shaldl alse be covered by this Security Instirumeni. All of the forcgoing is referred
‘to in this Securiiy Instrument as the *““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o mongagc:
grant and conveyche Property and that the Properiy is unencumbered, excepl for encumbrances of record. Borsewer warrantis
and will defend generally the title to the Preperty against ali claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Inlerest and Laie Charge. Borrower shail pay when due the principal of, and interest on, the
detnt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenis of Taxes. Insurance and Other Charges. Boirower shali include in each monthly paymeni, togeiher
with the principal and interest as set forth in the Note and any late charges, an insialiment of any {(a) 1axes and special assessments
Ievied or 10 be Ievied against the Properiy. (b) lcaschold payments or zround renis on the Property, and (¢) premiums for
insurance required by paragraph 3.
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Ezch monthly installmen™=f0 r‘::)];s‘(u{(!;). alld (c; s yel (e] nual Lmdunts. as reasonably estimaied

by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts.
The full anpuzl amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust {o pay itenis (a), (b), 2and (c) before they become delinguent.

i at any time the total of the paymenis held by Lender for items (2), (b). and (<), together with the future monthiy paymenis
for such items payable 1o Lender pricr 1o the due dares of such items, exceads by more than one-sixih the estimated zamount
of paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credii the excess over one-sixth of the estimated pavments (o subsequent
payments by Borrower, at the option of Borrower. If the 1012l of the payiments made by Borrower for item (2), (b), or (c}
is insuificient to pay the item when due. then Borrower shall pay 10 Lender any amount necessary 1o make up the deficiency -
on or before the date the item becomes due.

As used in this Security Instrument, “‘Secretary'’ means the Secretary ef Housing and Urban Development or his or her
designes. Most Security Instrumenis insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require, a
advance payment of the entite morigage insurance premium, then each monthly payment shall also inclide cithes: (i) 2n installmem
of the annual merigage insurance premiem 1o be paid by Lender to the Secretary, or (ii) a monthly charge instead of 2 morigage

_insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premiom shall be in an amount sufficient to accumulate the full 2nnnal mortgage insurance premium with Lender one month
prior 10 the date the full annual mortgage insurance premiom is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal o one-twelfth of one-half percent of the outsianding principal
balance duc on this Note.

If Borrower tendres 1o Lender the full payment of all sums secured by this Security Instrument, Borrower™s account shall
be credited with the balanre remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
instaliment that Lender has nol become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. lmmediaiely prircto a foreclosure sale of the Propcm. or 1s acguisition by Lender, Bormower’s account shall’
be credited with any balancc reianining for all instaliments for items (a), (b), and (c).

3. Application of Payments. A'{i navments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insuran~. premium 1o be paid by Lender to the Secvetary or 1o the moathly chasge by the Secretary
insiead of the monthly mortgage insurar.ce premium, unless Borrower paid the eptire morigage inserance premium when this

_ Security Instrument was signed;

Second, 10 any taxes, special assessments, }zasehold payments or ground rents, and fire, flood znd other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the grincipal of b Nete;

Fifih, to late charzes due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrawer 2hall insure all improvements on the Froperiy, whether now in
existence or subsequently erected, against any hazards, casudities, and contingencies, inciuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounic 224 for the periods that Lender requires. Borrower shall also

insure alf improvements on the Property, whether now in exisiciice o subsequenily erecied, against loss by floods to the extent
required by the Secretary. All insurance shail be carried with comsarics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inciude loss payable clarvsey in favor of, and in a formr acceptable 1o, Lender.

I the event of loss, Borrower shall give Lender immediaie notice Uy mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby antl vnzed and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and 1o Lender jointlv. Al or any jsarn of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebledness unde: the Mote and rhis Security instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then 10 prepaviremt of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds 10 the principzi 3521l not extend or posiponce ihe due date
of the monthly paymenis which are referred to in Paragraph 2. or change the amountof Zach paymenas. Any €xcess insurance
proceeds over an amount required to pay all ouisianding indebiedness under the Mot ;ind this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other ransfer of title to the Pioyeny that extinguishes the
indcbtedness, all righi, iitle and interest of Borrower in and to insurance policies in force shll piss 1o the purchaser.

5. Preservalion 2nd Maintenance of the Property, Leaseholds. Borrower shall not commit wasr¢ ~r desiroy, damage or
substantially change the Properiv or allow the Property to deteriorate, reasonable wear and tear excepica. Leader may inspect
the property if the property is vacant or abandoned or the lozan is in default. Leader may 1ake reasonzb’c action o protect
and preserve such vacant or abandoned property. If this Security {nstrument is on a izaschold. Borrower saali comply with
the provistons of the lease. If Borrower acquires fee title 10 the Properiy, the leaschold and fee title shall not be merged unless

{ender agrees to the merger in writing.

6. Charges 1o Borrower and Prolection of Lender’s Rights in the Property. Borrower shall pay 21l governmenial or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligaiions on time direcily 10
the entity which is owed the payment. If failure to pay would adversely affect Lender™s interest in the Froperiyv, upon Lender’s
request Borrower shall prompily furnish (o Lender receipis evidencing these payments.

if Borrower fails 10 make these pavmens:s or the payvments sequired by Paragraph 2, or f2ils to perform any other covenants
and agreements contained in this Security Instrumeni, or there is 2 legal proceeding thai may siznificaniiy af: fect Lender's rights
in the Propenrty (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Properiy and Lender’s rights in 1he Property, inclading paymnent
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional dedt of Berrower and be secured
by this Security Instrument. These amounts shail bear interest {rom the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in conneciion with zny
condemnation or other taking of any part of the Properiy, or for conveyance in place of condemnaticn, arc hereby assigned
and shali be paid to Lender 10 the extent of the full amount of the indebiedness that remazins unpaid uader the Note and this
Security Instrument. Lender shall apply such proceeds 10 1the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayvinent of principal.
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