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MORTGAGE

oo THIS MURTGAGE  (“Security Instrument) s given on August 16th
19 The mortg-zoris ... RAFAEL-RULZ..AMND..OLGA . RUIZ .. HIS. WIFE

- {*Borrower™). This Security Instrument is given to
SECOND FEDERAL S/ .YINGS AND LOAN ASSOCIATION , which is organized and existing
under the laws of .....Uriisr. States.of Amartica and whose address is
3960 Wes: 26th_Streer - Chicage, Winais 60423 (“Lendes™).
Borrower owes Lender the pircipalsumof ... TWENTY . NINE _THYISAND AN N0 CENTS e
g Dollars (UG.S.5...29,000.00...___ ). Thisdebt is evidenced by Borrower™s note
dated the same date as this Securily ;nsuun'?&(;'ﬁﬁ“), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on - 22USt 2 This Security Instrumncat
securcs 1o Lender: (a) the repayment of 1-e debt evidenced by the Note, with interest, and all rencwals. extensions and
modifications:; (b) the payment of all Gthr sums, with interest, advancad under paragraph 7 1o protect the security of this
Security Instrument: and (¢) the performanc: ol Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby merlgzwm and convey 1o Lender the following described property
located in f... County, Ilinois:

1ot 167 in Scotidale Third Addicion, being Raymord L. Iutgert’s Resubdivision
of part of iot 5 in Assessor's i ivision of Section 34 and the North X% of Section
32, Township 38 North, Range 13 East of the Third Principal Meridian in Cock
County I1linpis

Permanent Index tax # 19 34 112 032 400

4653 West 82nd Street

inci 60652 p {Street] N
nois “Property 3
1 oo y Address™)

which has the address of

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights =nd profits, waicr righis and stock and all fixtures now or
hereafter a part of sthe property. All replacements and additions skall also be covered by this Security Instrumens. Aliof the
foregoing is refesred to in this Security Instrument as the “Property.™

BORROWER CTOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

- Tlli_s ?Ecunr:n’ INSTRUMENT combines uniform covenaats for national use and non-uniform covenanis wish
limited variations by jurisdiction 10 consiiture a uniform security instrument covering real property.

ILLINOIS—Single Family—FMMAZFHLMC UNIFORM BMSTRUMENT ' Forre 3014 12783
S571) BAF STYSTERRS AND PORARS:
BOX 301 CIICARO, R
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1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dedt evidenced by the Note and any prepayment and late charges due under the Note

2, Funds for Taxes and Insurance. Subject to apphcable law or to a writien waiverby Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of: (a) yzarly taxes and assessments which may atiain priority over this Security Instrument; () vearly
Ieaschold payments or ground rents on the Property, if any; (c) vearly hmrd insurance premiums; ard (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing ths account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leader 1o make such a charge. Borrower and
Lender may agree in writing that interes: shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Borrower any intesest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds sbowmg <redits and debits to the Funds and the
purposc for which cach debit 1o the Funds was made. The Funds arc pledged as additional security for the sums secured by WL
this Security Instrument. %

If the amount of the Funds held by Lender, togethe: with the future monthly payments of Funds payll J
the duc dates of the escrow items, shall exceed the amount required to pay the escrow iteras when due, lhm“m
at Borrower's option, ¢ither promptly repaid to Borrower or credited 10 Borrower on monthly payments of F IFthe
amount of the Fuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necsssy. Y (o) make up the deficiency in one or more paymentis as required by Lender.

Upon payme>t in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lrider. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ¢ the sale of the Property or its acquisition by Lender, any Funds held by Lender 2! the time of
application as a credit 7 i’ st the sums secured by this Security Instrument.

3. Application or T dxyments.  Unless applicable law provides otherwise, all payvinents received by Lender under
paragraphs 1 and 2 shall be sp7aiad: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest dus; and last, to principal due.

4. Chsarges; Liens. Borower shall pay all taxes, assessmensis, charges, fines and impositions attributable 10 the
Property which may attain priority ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (n "4 inanner provided in paragraph 2, or if not paid ia that manner, Borrower shall
pay them on time directly 10 the person wed nayment. Borrower shall prompily furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrowrr m.kes these payments directly, Boerrower shall prompily furnish to Lender
receipis evidencing the payments.

Borrower shall prompitly discharge any iier. which has priodiy over this Security Instrumen: anless Borrower: (a)
agrecs in writing to the payment of the obligation s/cured by the licn in a manner acceptatie io Lender; (b) contests in good
faith the lien by, or defends against enforcement or s dicn in, legal proceedings which in the Lender’™s opinion operate (o
prevent the enforcement of the lien or forfeiture of asy part of the Property; or (c) secures from the holder of the fien an
agrecment satisfactory to Lender subardinating the lien {o (mis Secerity Instrument. If Lender determines that any pari of
the Property is subject to a lien which may atiain prioriiv over this Secunity Instrument. Lender may give Borrower a
notice identify¥ing the lien. Borrower shall satisfy the lien or 124¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improver s now existing or hereafier erecied on the Property
insured against boss by fire, hazards included withir: the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject 10 Lender’s approval which shall not be
unrsasonably withheld.

All insurznce policies and renewals shall be accepiable to Lender and sha?! inciude a standard morigage clause.
Lender shall have the right 10 hold the policics and renewals. If Lender requires. d~mrower shall prompily give to Lendzr
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sau); give prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance procecds shrl oe zipplied to restoration or repair
of the Property damaged, if the resioration or repair is economically feasibie and Lendar’s secusity Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, b insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ecess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Leader tha: th'. i=surance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (u repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-43:; period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal si7.¢ 1 0ot extend or
postpone the due date of the montkly payments referred 1o in paragraphs 1 and 2 orchangc the amount of th:= payments. If
under paragraph 19 the Propcny is acquired by Lender, Borrowers right to any insurance policies ard proceeds resuolting

from damage to the Propcny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

&, Preservation and Maintenance of Property; Leasebolds. Borrower shali not desiroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit wasie. If this Security [astrument is on a leaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the deaschold and
fee titie shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance.  If Borrower faiks 10 perform the
coven:ants and agreements containad in this Security Instrument, or therce is a iegal proceeding that may significantly affect
Lender’s rights in the Propenty (such as a proceading in bankrupicy, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is nccessary to protect the value of the Properiy and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in courl, paving reasonable attomeys” fecs and entering on the Propeniy 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amosnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the datc of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower

requcsnng payment
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