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~  THIS MORTGAGE :s made this .. L2CP_ day of —_ __June 90 perween LAMBERT GREEXDYKE and

. _JANET L. GREENDYKE, his wife (herein “Bomcwer” or “Morigagor”), and ine FAANKFORT STATE BANK, a

; 1S5t L i ! Minois, whose address s 28 W, Nebraska Stree:, Frankfort, Iifinois

corporation crganized arnd existing under the laws cf the Staie o! hnoi
50423 {herein “Lender” cor “Mcrigages™).

R WHEREAS, Borrowar 15 indebled 10 Lender in the prncipal sum of ONE HUNDRID TWENTY THEOUSAND_AXD N0J100ths .
. Deilars, whith incebledness is evidenced by Borrower's note oz June 12, 199¢
. ON: T’!OUS AND ITWO HUNDRED

-~ Ikerein “Note™). oroviding for cerodic installments of orincical and inlerast in the amount of "0
EILGHTY TWO & 19/1&.,8,5 commencing the .. Z%ER  gav o1 Seprember 1920 | zng continuing on the same dav

--—-¢cf each pericd thereafter until the principal ard m:e:es. are Iuly paid excen! that if not sponer paid. the final pavment of Panc:-
~ pal stus Interest shall be cue and payable _August 24, 2005 - ang

- 5 WHEREAS TO SECURE o Lender {2} the repaymen! of the indebledness evidenced by the Nole, with inleres! theregon. the

:!Daymen. <t ail othar sums, ]"" iniargsy tnaerecn, ;:*vancod in accordanse herewith 1o protact ™o sacurily of s Morlgage, ang
M the performanc2 of the oo ~ec. and o) the rapayment of any 2 adrances

W
venants a~d agreements of Sorronmer herain contar apz
~ with interest therecn, mada :o RBorroner by Lender pursuant 10 paragrach 23 hereof (herain “Fuiure Advances™y. Borrower doas
T :hereby morigage, grant and convey o Lerder the foliowing described propary localed 0 the Couniy of COO‘S.___‘_“______ o
B -~ Siate o! Hhncis:

Lot 38 in 'Siiver Lake Gardens Unit # 3, being a Subdivision of part of the North
#ali of Secvici 13, Township 36 North, Range 12, East of the Third Priacipal

awenan ¥

. . Meridian, in/Cel» County, Illinos. . OtFi-0} KECURDING $15.25 3
) : . T31I11 THAN $285 08/21/90 §5:40:00
. EIZFT O W—9 408&611

COOK {{AHTY -.‘tE\'.fv:wEr(

o BFies

Togather with all fegal right, title, anc intirest 4! the Morigagor in and 10 the sirgels abull ting ssid premises !¢ the cenler line

thereof which has an acdcress of 15354 Heather Cour: Orlazd Pavk, Ilineis . _ __ hersinatier the propefiy
acddress; and
WHIBEAS said real esiate at the propetty addiars, ‘oge’hnr wath all the impros 5 Dow OT ‘:{ roaiier oragiel 6D the prop- -

ertv alj the nght, iitle, and arest of the morigagaer o and ¢ all equipment and £ ¢ 10 gonraestizn with the oper-
a'rc" cr an »cy...er' ot :?“e buildings on the premises, .nd &'l easements, righls, app'"‘r--uan:es. ne. 15, FoyEitiss, mineral, o and
gas rights and profits, water, water nghls. and water stucy and ail fixiures now or herealler allached o the properly. all of which,
incivging replacements and adcitizrs thereto, shall be deened 10 be and remain a pani.ol the propernt coveras by this Morigage:
and ali of the foregeing. 1ogether with said properiy {or the leisencid eslate if this Morigage s on & tfasehold; are herein referred
to as the “Property™: and

YWHEREAS Rotrower covenan's thal Borrower is laatully seized of 1the estate hefeby conveyad &ns has the nght 1o mongage,
“nd.that Borrower will avatrant and delang harn'ai!y the e to

grant ang cenvey the Propery, tha! the Property o5 ynencumbered,

the Property agains: all claims anZ cemancs.

NOYW THEREFORE. THE SORROWER AND LENDER COVENANT AND ACGATE AS FOLLGWS:
’ 1. PAYNMENT OF PRINCIPAL AND INTEREST. Borrower shall gromnt y pay when due the principai of anc intersst on ibe
indehledress avidenced by the Not. late charges as providezd in the Note, and the principal of and interes! on any Fulute AZvances
secyred by this Mcrigage.

2. FUNDS FOR TAXES AND INSURANCE. Subjec: 10 epplicable law or 10 @ wriien walver by Lesder. Borrower shall pay to
Lencer on the aay periodic insiailmenis of principal and interast are pavable under (he Jo'e. unlil the Nole s paid in ull, a sum

(443

- (herein “Fenes™) equal 10 ... E/12th __ of the yeatly taxes and assassments whic/ w2y aiuain prority over this Lovigage,
J2 Pt
nc grouns rents on the Property, it any. plus —— =kl of yearly premium instiiments for hazard insurance, plus
" e L . IIL_:h___ cf yearly o r-rm\,-n instaliments for morigage insurance, i any, @l 7oorezsonably estimaled initially
ard fram % <o time oy Lendsr on :‘we o! assessments and bills ancd reasonable eslimale; thirsol -

Fumgs 10 pay said laxes, assessments, insurance premiums and grouns 1enls. Leader may not charge -
Furds, analyzing said accousnl. Or venfying ant compiling said assessma~in angd biils, unless Lender T
FUrds and applizable law parmits Lender o make such a charge. Borowe a2i0d Lender MAY AGREE -
n ! this Morigage that interest on the Funds shall be paid 12 Borroweio sl uniess such agree-

s such interest :c be paid, Lendar shall 7ot be reguired o pay Sanlwer any inlerest or 3

. A borrowers reguesl, 'ender may give (o Borrpwer, withoul charge, an annual atcousniing of the Funds K
a."c debits 1o the Funds and the purpose for which each cebit 10 he Funds was made. The Funds are pledged

curity for the sums secured by this Morigage.

. n
) showing srec:
!

el L=t of the Funads neld by Lender with the futuore :a'io e insizliment ~ior D the dub
Satas =t :axes. as3e3sments, insurante ore ,ro' nd rents, shell exceed the amost 12 1S tExes. as&g.s
menis. insur gremiums ang ground rents qs .he; 2!} ¢uee, such excess shaill be. 2t Borroaer mtompily repaic

ran
:o Ba’ro.n tcr wed o “or'on r on monthly installments of Fungds ! the amount of the Fun .c‘s he!d Ly Lender shall not be
hatcient to pay taxes, I!S‘-C~S§f‘.‘7-?"‘.15 incurance premitms and groun:? rents as they falt due. Botrower shall pay o Lender any
- ,,MOJ»- recessary 0 make up Ihe dehciency wathin 30 days from tho date nolice o maied by Lenger o Bouowar tequestng
paymen! thereot,
= full o! all sums secured by this Morngage. Lender shall promptly refund to Borrower any Funds held by :

Upcn payment in
It uncer ~aragrapn 18 hereot the Properly is sold or the Property is otherwise acquired by Lender. Lend2s shall apoly,

Lender.
nc later then immegiately prior 1o the szle of the Property or its acquisilion by Lender, any Funds held by Lendsr 2t the lime of
apoiication as a credit against the sums secured by this Morigage. o
3. APPLICATION GF PAYMENTS. Unlass applicabie law provides othernise, 2!l payments receivel by Lendar under the S i
and paragraphs 1 and 2 of this Mornigage, shall be appiied by Lender first in paymen! of amounis peyable o Lender by ~ I

awer under garagragh 2 cf this Morigags, then to interest payable on the Note, then o the principal of the Noia, and then £

nterest and principal on any Fulure A@:ance&

2. CHARGES: LIENS. Borrower shall pay all taxes, assessmems and other charges, fines and imposiions altribulable t:.n_.. .
the Property which may attain a priority over this Morigage, and Ieasehold payments or ground rents. if any, in the manner pro- o

vided under paragraph 2 hereo! or, if not paid in such manner, by Borrower making paymen!s. when due, drecliy 10 the payee

-"”i
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UNOFFICIAL GORY .

thereof. Borrower shall promptiy furnish to Lender all notices of amounts gue under this paragraph. 2nd in the event Borrower
snall make payment directly, Borrowar shall promptly furnish to Lender receipts evidencing such pavmenis. Borrower shall
aromptly cdischarge any lien which has pricrity over this Mortgage: provided. that Borrower shall not be reguired 1o discharge any
such lien so Izng as Borrower shall agree in writing 1o the paymen: cf the obligation secured by such lien in a manner acceptable
to Lencer. or shail in good faith contest such lien by, or delend enforcement of such Yen in, tegel or
prevent the enfoercement of the lien or ferieiture ¢f the Properly ©or any part thereopi.

5. HAZARD INSURANCE. Borrower shall keep the improvements row existing or hereaher
againsi ics v lire, hararcs incluced within tha igrm extencded coverage™ gnd such other hazz-Zs &5 lend
ic nder may reguire: proviced, thai Lender shall not reguire that
coverags e tha: ar i} ; vired o pay the sums sscured by this Morigage.

The i
such acorow
ungcer garagr

anca sha'l be chosen by Borrower subject 1o approval! by Lendsr growvicged, that

. Al premicms on grance policies shall e paid o the manner provide
=% in suoch manner, Dy Borrower making payment, when due, girecily 1o the insprance ¢ataer,
133

[38

o]
: .- ] 2 standarG mongage
in Isrm acceptable o Lender. Lender shall have the righ! (o hold the policies and renewals thereo!l, and
y ot 'o Lender all rernewal notices and all receipls for said premivms, 0 the overt <! ioss, Borrower

ot oty Ly Borrower,

bgot

urance carrer and Lender. Lenger may maxe oeot! of joss 3

ter and Sorrower otherwise agree in wriling, insurance proceeds shall be applied io restoralion cr repair of the
¢ 2d, proviced such resioration or repair is economically feasible and the security of this Morigage 5 no! rereby
f such restnraton or repair is net economically feasible or it the securily ©f thic Morigage wauld Do imoairad, the
. sz:d 12 Borrower. M the

e no is mailed by
» coMect and

impairad.
insurance pr
Praperty is
Lendar tc 2
apoly the
Morigage.

3y

<.
er. or i Berrower {ails 1o respond (o Lender within 20 rdays {rom
ance carrier cffers 1o seltle a claim for insurance berefys Leo-2o-
Langar's oplion gither 12 restorgtion or repair of the Propasty e -

e Alatiie 1!

U~lnn Londer and BOorrowisr dDthenese agree i owniling, any such [ ek
e 2ue 2ate of the mantily installments referred 1o in para s
uner zaragraph 18 heieo’ (he Propeny 1s acquired by Len g of
o o

s ard in and to the grosceeds thereo! resuliing from cam
ine exiant of thosumse sacured by this Morigage |

RYATION AND MAINTENAMIT OF PROPERTY: LE
shail keed the Property /2 gocd regair and shall
: 3208 Of any leese

-
s

b r conrrdom:
and oreatitygeet Yerips o
h s Morlgage, “hellny

3
2
-

—pment, the by-la;
clarned o 7
Beorrower and rog
shall aman2 ¢
a parnt neres!

TNt

L e CTESYG BT Aarytestrir 1 the opient not in

T.OTWROIECTICN, OF LEMNIESR S SETUSRITY. M Baorrooer fads 10 periorm the D0

Morigage, cr it any aclion or proceeding is commenced which/ miternially allects Lenders inleres:
—ot Emited o eminent doman, insoivency toCc enforcement. 0T g rangemenis Of proceetings invy

Cunen novce i Berrower, may make such appearances. disburse such sums and

: meloding, but nol Emited ro disbursement of reasenable aliorney’s fees and eniry

r reguired merlgase insurinse as a condition of making ihe Joan secured by this

requited (o maintain suth k.sutsnce in elfect unil such time as the ragquirement for

e Lendas al |

Lender pursuant o this paragraph 7. wilh interest thareon, shal! become pdo:uonal indedisdness
Morizage. Unless Borrower and Lender agree io ot lerms of paymeani, such amounis sha!l ba
* 10 Berrower regquesting pavment therec!. and shan Yeg interest Irom the dale of Cishursement
rest @t such rale world be
1 eatp permissinle =hle faw.

any attion rete

G. INSPECT!ICN Lange % rcauss o ke ~ab! trieg nd ir coions of the Preperty, proanded
that Lenzer =zhall give Bo ; : ERet- T 2 herefor reizted to lenders

interest in the Prooeny.

- ey T
& CONDEMMNATIO

gem..at on 2y
shall he pag

in 'he event of a 1ntal taking of the Properly, the proceeds shall be applied to the sums secured by 'his Morstgage. with the
excass, ! any, a2 o Borroser, in the even! of a pari:al taking of the Property. uniess 2orrower @nd Lender oinersise agree
there mba'l e opapphied o the o 1A Do
.t

e
TEterl Jnieo

If the Prepenty is abanaoned by Borrower. or if, after notice by lLender to Boffowor that tho congsemnor ollers 10 mnko an
award or settie a ciaim Jor damages. borrower fails 10 respond 10 Lender within 20 cdays afler tha dato such nolice is mailed.
Lender is authorized to collect an? acply the procesds at Lender's oplion, either 10 restoralicn orf sepair of the Properly oOr 10 the

sums secured by hus Mongaga.

Vrideess LerSnr ane [1otrcmer othorwistr ngtee v whalihg by sunh apphication of (woneods o Lnncinat o 1)
osipone the dua gate of the seonthly anstallments sefarred $o 0 patagraphs 1 and 2 hereo? or change the amount of such
irstaliments.

NOT RELEASED. Extension nf the ime o7 payment or modification of amonization of the sums sacused by
¢ Ly Lencer 10 any SuUCCesst” In rower shall nel operaie 10 release, in any manner. the lizhility
war ane Berrower’s sutcessers s in Lender shall not he reguired 10 commence proceedings against

T
any cemand macte by the original Borrower and Borrpwer's successors in interest

1. FORBEARANCE EY LENDER NOT A WAIVER. Any forbearance bty Lender in exercising any righl or remedy hereunder,
or otherwise attorded by aoplicable law, shall not be a waiver of or preclude the exercise of any suth nigh! ¢r remedy. The gro-
curement of insurance or the paymen! of laxes or other liens or charges by Lender shall ot be a waiver ©f Lenders sight to
accclerate the maturily of the indebleZness secured by this Morlgage.
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