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WITNESSETH:

Morigagor has executed a Revsnlving Credit Note daied the same date as this

LS -

Mortgage payable to the order of Aortgager (the "Note") in the principal amcunt of
caiculzied on the

(the "Line of Credit"). Inicieit on the Noie shall be
one

$56,000.00
ceily unpaid principal balance of the Note at the pér innum raie equal o
%) percent per annum in excess of fic Veriable Rate Index. As used in

{ 1.0
"Variable Rate Index" means e rate of interesi, or the

£,

the Note and this Morige
highest rate if more than one, published in The Wall Streer Journa!l is the "Money Rzies™

column as the "Prime Rate" on the last business day of each month {or the preceding

business day. As used in the Note and this Mortgage "business day” means uny dav other
than a Saturday or Sunday or general lcgal holiday on which The Wall Sireet Joure.al is no:

published. The eflective daie of any change in the Variabie Rate Index will be the first

czy of the aext biliing cycle after the date of the change in the Variabie Rate index. The
Varizble Rate Index may fluctuate under the Note from month to month with or without -
. o
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the Variabje Raie Index will be -
]
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naiice By the Bank to the undersigned. Any change in
applicatle e all the outsianding indebiedness under the Note whether {rom anv past or
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furure principal advances thereunder. In the event The Wall Street Journa] discontinues

the publication of the "Prime Rate' in the "Money Rates" column, the Mortgagee will

select a2 comparable interest rate Index and will notify the Mortgagor of the Index

selected. Interest after Default, (defined bdow), or maturity of the Note, whether by

acceleration or otharwise, shall be calculated at the per annum rate equal to

three { 3.0 %) percent per annum in excess of the Variabie Rate Index,

Mortgagor has the right to prepay all or any part of the aggregate ungaid principal
balance of the Note at any time, without penalty. The maximum per annum rate of

interest on the Mot~ will not exceed 18.0%.

*TODBE DELETED WHEN THIS MORTCAGE IS NOT EXECUTEDBY A LAND TRUST

Mortgage promises to repay all aniounts of princpal and interest on the Note. On
cr before the payment date shown on tnhe jdortgagor's monthly account statement, the
Mortgagor shall pay to the Bank the amount of-9lcrued interest due on the Note. The
entire unpaid balance of principal and interest on theYore, if not sooner paid, shall be due

and payable on  fugust i0th p 19935 .

To secure payment of the indebiedness evidenced by the Nole and the Liabilities
(defined below), including any and all renewals and e xtensions of the Naie, Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unto Mortgayee, all of Mort-
gagor's estate, right, title and interest in the real estaie situated, lying and %elig in the

County of Cook and State of Illinois, legally described as follows:
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which is referred 1o herein as the "Premises”, ogether % ageovements, Sildings,

ienements, hereditaments, ppurienances, gas, oil, tminerals, easements loczied in, on,
over or under the Premises, and all types and Xinds of fixtures, induding without
limitation, &li of the {oregoing wsed 10 supply heat, gas, air conditicning, water, fight,
power, refrigeration or ventilation (whether single units or cenirzily controlled) and ail
screens, window shades, storm doors and windows, flocr coverings, awnings, sioves and
water heaters, whether now on or in the Premises cr hereafter erecied, installed or placed
on or i1 the Premises. The foregeing items are and shall be deemed a part of the
Premises ande poriion of the security for the Liabilides.

The Note evideaces a "revolving credit” as defined in Illinois Revised Statutes
Chapter 17, Paragrapn 6405, The lien of this Mcerigage secures payment of any existing
indebtedness and fuiure advanies made pursuant to the Note, to the same extent as if
such future advances were made ¢i-the date of the execution of this Mortgage, without
regard to whether or not there is any acvapce made at the time this Mortgage is executed
and without regard to whether or not there ic any indebtedness outstanding at the time
any advance is made.

Further, Morigagor does hereby pledge and zssign o Mortgagee, all leases, writien
or werbal, rents, issues and profits of the Premises, induding without Hmitation, aif rents,
issues, profits, revenues, royaities, bonuses, rights and benefits Jue; nayable or accruing,
and al! depesits of money as advance rent or for security, under any .nd all present and
future leases of the Premises, together with the right, bur not the cbligatinn; to collect,
receive, demand, sue for and recover the same when due or payable. Mor:igagee by
acceptance of this Mortgage agrees, as a personal convenant applicable 1o Mortgagor
only, and not as a limitation or condition hereof and not available 1o anyone other than
Morigzgor, that until a Default shail occur or an event shall accur, which under the terms
hereof shall give (o Mortgagee the right to foreclose this Mortgage, Mortgagor may

collecs, receive and enjoy such avails.
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Further, Morigagor does hereby expressly waive znd reiease all ¢

- uncer and by virtee of the Homestead Exemption Laws of the State of Hlingis.

Further, Morigzgor covenants and agrees as follows:

{.  Mortgager shall (a) prompily repair, resiore or rebuild aav buildngs or
improvements now or hereaiier on the Premises which may become damaged or be
destreved; {b) keep the Premises in good condition and repair, withoui waste, and, excep:

for this Mortgage, {ree from any encumbrances, security interests, liens, mechznics lens

>

or claims fct) lien; {¢) pay when due any indebtedness which may be secured by a fien or

¢

’.

charge on the Priamises, and upon request exhibit satisfactory evidence of the discharge of

"y
Y
such lien or charge 1o Morigagee; (d) complete within a reasonable ticne any buil&ng er N
lvp
buildngs now or a2t any finie in process of construction upon the Premises; (e) zomply with 5

all requirements of all faws o municipal ordinances with respect to the Premises and the

we of the Premises; (f) make no matarial alterations in the Premises, except as required

Sy law or municdpal orcinance, unless suxch afterations have been previously approved in
writng by Mortgagee; (g) refrain from impaidirg or diminishing the valse of the Premises.

2. Mortgagor shail pay, when due and'tciore any penaliy attaches, ait general
taxes, special taxes, special assessments, water tazes or charges, ér 2inage taxes or

charges, sewer service taxes or charges, and other taxes, asszssments ¢r charges against

the Premises. Mortgagor shall, upon written request, {uraish to Morigagee duplicate paid

receipis for such taxes, assessments and charges. To preven: Delew!t hereunder

Mortgagor shall pay in full under protest, in the manner provided by stardre, any tax,

assessment or charge which Mortgagor may desire to contest prior to such tax, aisessment
or charge becoming delinguent.

3. Upen the request of Mortgagee, Morigagor shall deliver o \Morigagee all
original leases of all or any portion of the Premises, together with assignments of such
leases {rom Mortgagor to Morigagee, which assignments shall be ia form and substance

sausfaciory to Merigagee; Morigagor shall not, without Morigages's prior written
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rocure, permit or accept &ny p’ep‘a}'m:-s/ discha?) ge or CO'HD-’O'nISQ of any reat

any ienant irom any obligation, &t any ime while the indebiedness secured

hereby remains unpaid.

c. Any award of damages resulting from condemnation proceedings, exercise of
'_:', the power of eminent domain, or the taking of the Premises for public use is hereby
transferred, assigned and shall be paid to Mortgagee; and such awards or any part thereof
- may be applied by Mortgagee, after the payment of all of Mortgzgee's expenses, including
cosis and zriorneys and parziegals' fees, ¢ the reduction of the indebtedness secured
y hereby and licrtzzgee 15 hereby authorized, on behzif and in the name cf Mertgagor, to

execute and delivirsalid zcquittances and to appeal {rom any such award.
bX No remadyor right of Morigagee hereunder shall b2 exclusive. Each right
or remecy of Morigagee with respact (0 the Liabilities, this Morigage or the Premises
shall be in addition to every other remedy or right now or hereafier existing 2t law or in
equity. No delay by Mortgagee in exer<:sing, or omitting to exercise, any remedy ar right
accruing on Default shall impair any such ramedy or right, or shall be construed to be a
waiver of any such Defaull, or acquescence *hcrein, or shall affect any subsequent
Defaut ¢f the same or a different nature. Every sucnremedy of right may be exercsed
concurrendy or independenty, and when and as often asinay be decined expedient by

Merigagee.

- 6. Mortgagor shall keep the Premises and all buildings aid improvemenis now
or herealter situated on the Premises insured against loss or damage by fiie; lightning,
windstorm, vandalism and malicdous damage and such other hazards as may {ron lime to
time be designated by Mortgagee. Morigagor shall keep al! buildings and improvements
R now or hereafter situated on the Premises insured against loss or damage by {lood, il the
- Premises i< locaied in a {lood hazard zone. Each insurance pelicy shall be {or an amount
suffident 10 pay in {ull the cost of replacing or repairing the buildings and improvements

on the Premises and, in no event less than the pringpal amount of the Nole. Morigager
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shall cbtain lighiiity (aswrance with rcs;-::c. 107 thy Pr 2s X amotht which is

accepiadle to Mortgagee. All polides shall be issued by compenies satisfaciory 1o
Morigagee. Eachinsurance policy shall nume Mertgagee as an "additional insured” and be
payable, in case of loss or damage, to Mcertgagee. Eazch insurance policy shall contain 2
lender’s foss payable clause or endorsement, in form and substance satisfaciory to
Mortgagee. Mortgagor shall deliver all insurance polides, induding additional and
renewal polices, to .“-'lortgage;e. In case of insurance zbout 1o expire, Mortgzgor shall
deliver to Martgagee renewal policies not less than ten days prior to the respective dates
of expiratior. ~Each inswrance policy shall aot be cancellable by the insurance company
without at least 3G Zays' prior written notice to Mortgages.

7. Upon Default by Mortgagor hercunder, Mortgagee may, but need not, make
any payment or perform any 2¢. required of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, 2nd Mortgagee may, but nesd not, make full or partial
payments of princGpal or interest ¢n’ zny encumbrances, liens or securily interests
atfecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax lien or other Lien or tile or claim thereof, oF redeem {rom any tax sale or forieiture
alleciing the Premises or contesi any tax or assessmernt. All moneys pzid for any of the
purposes heretn authorized and all expenses paid or incucred in connecion therewith,
inClucing atworneys’ and paralegals' fees, ané any other finds alvaaced Sy Merizages to
protect the Premises or the lien hereof, plus reasonable comperszien 1o Morigagee for
each matter cancerning which action herein authorized may be taken, sha}t Y= so much
additional indebtedness secured hereby and shall become immediately due and xyable
without notice and with interest thereon at 2 per annum rate equivalent to the post

maturity rate set forthin the Note. Inaction of Morigagee shall never be considered as a

waiver ol any right aceruing to Mortgagee on account of any Default hereunder on the

part of Mortgagor.
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I Merigagee makes any payment authorized by

taxes, assessments, charges, liens, security interests or encumbrances, Morigagee mav dg

so according te any Lill, sizlement or esiimate received from the zpproprizie party

daiming such funds without inquiry into the accuracy or validty of such bill, statement or
estimate or into the validity of the lien, encumbrance, security interest, tax, assessmens,
sale, forfetture, tax lien or title or daim thereof.

Upon Delzult, at the sole opticn of Morigagee, the Noie andfor any other
Lizbilities shiall become immediztely due and payatle and Morigager shall pay &l expenses
of Morigagee incluling attorneys' and paralegals' fees and expenses incurred in connection
with this Mortgage anc i{lexpenses incurred in the enforcement of Morigagee's rights in
the Premises and other costs iicurred in conneciion with the disposition of the Premises.
The term "Default™ when wsed inhis Morigage, has the same meazning as defined in the
Note and includes the failure of the Morisagor to completely cure any Cause for Default
and to deliver 0 the Morigagee written natce of the complete cure of the Cause for
Default within ten {I7) cays alter the Morigagie mails wrizten notice to the Morigager
that a Cause for Defaut has occurred and is existing, Deiadt under the Note shall te
Default under this Morigage. The term "Cause for Defauli” as wsed in this paragraph
means any one or more of the 2vents, conditions or a3 Zeiined’z2 2 "Cause {or Defaudt”
in the Note, including but not limited io the failure of Marigagor io pav the Note or
Liabilities in accordance with their terms.

10.  Notwithstanding any other provisions of this Morigage, no sals iease,
morigage, trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy or possession, contract to seil, or iransfer of the Premises, or any
part thereof, or sale or transier oi ownership of any beneficial interest or power of
direction in & land trust which holds title 1o the Premises, shall be made without the prior

written consent of Morigagee.

>
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rigagee for payment of zny and 2l]
amounis Cue under the Note or this Mortgage, whether heretofore, now owing or hereafter
arising or awing, due or payable, howsoever created, arising or evidenced hereunder or
gnder the Note, whether direct or indirect, absolute or contingent, primary or secondarv,
joint or several, whether ex:sqng cr arising, together with attorneys' and paralegals’ {ees
relating to the Morigagee's rights, remedies and security interests hereunder, including
acuising ine Mortgagee or drafting any documents for the Morigagee at aay time.
Notwithsianding the foregoing or any provisions of the Note, the Liabilities secured by
this Morigage shalliint exceed the princpal ameunt of the Note, plus interest thereor,
ana any disbursementsaade {or the payment of taxes, special assessments, or insurance
on the property subject o (his forigage, with interest on such disbursements, and if
permitied by law, cisbursements riarie by Mortgagee which are authorized herewnder and
attorneys' {ees, costs and expenses relaung to the enforcement or attempied enforcement
of the Note and this Morigage, plus interest asprovided herein.

12, When the indebitedness secured heieby shall become due whether by ac-
celeraticn or ctherwise, Mortgagee shall have the right o foreclose the Yen of this
Morigage. In any suit to foreciose the lien of this Morigage «there shall be

ed as addiucnal indebiedness in the judgment of foredosurs &l expenditures and
expenses which may be paild or incurred by or on behalf of Morigagee for attorneys’ and
paralegals' fees, appraisers' {ees, outays for documentary and expert eviderice, sienc-
graphers’ charges, publication costs and cosis of procuring all abstracts of title, tide
searches and examinalons, title iasurance policies, Torrens certificates, tax and lien
searches, and similar cata and assurances with respect 1o title s Morigagee may deem to
be reasonably necessary either 1o prosecute the foreclosure suit or o evidence to bidders

at any forecloswe sale. All of the foregoing items, which may be expended afier entry of

the foraclosure judgment, may be estimated by Mortgagee. All expenditures and expenses
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- indebiedness secured hereby and shall be immedaiely due and payable, with interest
therecn at & rate equivalent to the post maturity interest rate set forth in the Note. This
paragraph shall also apply to any expenditures or expenses incurred or paid by Mortgagee
or on tenzll of Mortgagee in cennection with (2) any procesding, induding without
limitation, probate and banlcupicy proceedings, to which Mortgagee shall be a party,
e:ther &s pglaatiii, claimant ox: gefendant, by reason of this Merigage or any indebtedness
securec heredy; or (b} any preparation for the commencement of any suit for the
forecleswre of t'us Morigage after accrual of the right to fcreclose whether or not
actedly commenced or reparation for the commencement of any suit to collect upon or
enfarce the provisions of ine Note or any instrusnent which secures the Note after
Default, whether or not actually commenced; or {c) any preparation for the defeanse of any
threatened suit or proceeding whicn might affect the Premises or the security hereof,
winether or not actually commenced.

13.  The proceeds of any fcreclosure s¢'c sha!l be distributed and 2pplied in the
fallowing order of priority: first, on account of all (usts and expenses incident to the
forecdlesize proceedings, induding all the iteras that are mentioned in the immediately
precedng paragraphy second, all other items which under tae ierms of this Morigige
constituie indebiedness secured by this Mortgage addtonal o thit evidenced by ihe

Note, with interest thereon as herein provided; thicd, all princpal and interest remaining

unpaié on the Note and the Liabilities {first to interest and then to principal); {ourth, any

surplus to Mortgagor or Morigagos's heirs, legal representatives, successors or assigns, as
thetr rights may appear.

I4. Upon, or at any time after the filing of 2 complaint to foreclose this

Morigzge, the court in which such suit is filed may appoiat a receiver of the Premises,

5 appointment may be made either before or aiter sale, without notice,

without regarc ta the sclvency or insdvency of Morigager at the time of applicaton for
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ihe receiver and withour regard io the them walue of the Premises cr whether (he
Premises shall be then occupied as a homesteacd or not. Mortgagee may be appointed as
the receiver. Such receiver shall have power to collect the rents, issues and profits of the
Premises during ihe pendency of the foreclosure sut and, in case of a sale and 2
defidency, during the full siztutory period of redemption, if zny, whether there be
recempiicn or a0t, & well as during any further dmes wheﬁ Morigagor, except for the
interveniion of the receiver, would be entitled 10 collect the rents, issues and profits.
Such receiverchall also have 2! other powers which may be necessary or are usuat for the
proteciion, poss¢ssinn, conirol, management and operation of the Premises. The court in
which the fareclosure syt is filed may from time to time authorize the receiver to apply
the net income 1n the receirac’s hands in payment in whole or in part of the indebtedness
secured herebv, or secured by any judgment foredlosing this Mortgage, or any iax, special
assessment or other lien or encumbiuice which may be or become superior to the lien
hereof or of the judgment, and the defidency judgmen:i against Mortgagor or any
guarantor of the Note in case of a foreclosure :a'ec-and deficency.

15. No action for the enforcement of the lien or of any provision of this
Mortgage shall be subject to any defense which would not o2 good and avzilable to the
carty interposing the same in an action at law upon the Note.

[6.  Morigagee shall have the right to inspect the Premiscs ar 2!l reascnable
times and access thereto shall be permitted for that puroose.

17. Morigagee agrees to release the lien of this Morigage and pay @'l expenses,
indudng recording {ees and otherwise, to release the lien of this Mortgege, if the
Mortgagor renders payment in full of all Liabilities secured by this Mertgage.

18.  This Mortgage and all provisicns hereof, shall extend to and be binding upon
Marigagor and &l persons or partes claiming by, under or through Mortgagor. The word
"Morigagor" when used herein shall also indude all persons or pariies l:able for the

pzyment ¢f the indebtedness secured hereby or any part thereof, whether or not such

- 14 -
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Farsans or pariies shail have exccuted the Note or this Morigege. Zfach Me figagor shail

- be jointy and severally obligated hereunder. The e singular shall incude the plural, the
hirai shall mean the singular and the use of any gender shall be zpplicable 10 &l genders.
The word "Mortgagee” incudes the successors ang assigns of Morigagee.

i%.  In the event the Morigagor is a land irustes, then ths Morigage is executed

by the dorigagor, not personally, but as trustee in the exerdse of the power and authority

conferred vpon and vesied in it as the trustee, and insofar as the trusiee is concerned, is
pavatle only aut ef the rust estate which in par! is securing the payment hereof, and
through enforcerient of the provisions of the Note and any other collateral or guaranty
from ime to0 tme sccring payment hereof; no personal Habifity shal! be asseried or be
enforceasle against the Meitgagor, as trustee, because or in respect of this Morigage or
the makag, issue or transier thereof, all such persenal liability of the irustee, if any,
being expressly waived in any manner;

2].  This Morigage has been marde, executed and defivered o Mortgagee in

Gleaview » Hlinois, and shall be construedin accordance with the laws of the State

of lllincis. Wherever possibie, each provision of this Mprigage shall be interpreted in such
manner as 1o be elfective and valid under applicatle Jaw. I any provisions ¢f this

L
Ayt LTI

gage are prehibited hy or determined o be invalid wnider

provisions shall be inefleciive to the extent of such prohibitions ol invaiidity,

invalidating the remainder of such provisions or the remaining provisions af «bis Morigage.
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WITNESS the hand and seal of Mortgagoer the day and vear set forth

abave,

— s

2
Y snatt Trisdman
" -~

¢ ki

Vicki Friedman

Not personaliy, but as Trusice
under 2 Trust Agreement dated
y 19, and

mown as Trust No.

By:

By:

et orecered by: L. Schabinger 28071 PRingsten R, Clerwviaw, 11, 50028

- - s
Sstum Secorded Doorent WO

E0 Glerbrook Sark
7401 Pincsten i,
Glamion, 11, 6005
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TATE CF [LLINQIS )
} 5S

COUNTY QF _ Cook )
i, ¥are Schultz

, @ Notary Public

- . - w rriaefdm 3 I
in and far said County znd State, do hereby certify they  ‘arshal Friedzan aad iick

ree

Friedman

personally known to me to be the same

person{s} whose namef(s) are subscribed to the [oregoing instrument,

appeared belore me this day in person, and acknowledged that _ ther  signed and
delivered the saiainci-ument as hisfher free and voluntary act, for the uses and purgoses

herein ser forth.

’

! .
: - i I (8 ot
Given under my hand and notarial seal this ("~ day of ' f1i5:0:C ,
~ ;
1974 Y.
‘ — '
Joys ~ ) HFi
B LI N
Notary Publich,
_— . ; _.!1': A
My Commission Expires: 7w~ o

o i .-N—x
QF L

"OFFICIAL SRAL
Mary Sl
Notary Purha, State of [hpoe
My Comenusnon Eapaes6/1.4:72
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