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MORTGAGE

THIS MORTGAGE *“Security Instrument™)is givenon . ... ../ AUGLIST.. 15T
12.%2 .. Thr mortgagor is . FRANK . FERRARG _and. CATHERINT D FERAAJD, . HESBAND . AND. RIFE ... ..
.............................. (~Barrower™). This Security Instrumert is given 1o . Mid America |
.................................................................. which is organized and existing
. under the laws of ./ . UNITED STATES.OF. AMERICA. ... .- - . andwhoseaddressis ... ... .. ...........
\W Ba00 . W CERMAN RD, L OILERD, - IL. B06350. - e e Lender™}
\“_ Borrower owes Lender the prinucipal sum of . FIFTY .EQUR. TEDUSAND _AND. HDJ/130
............................ Dollars¢US. 8§ ....553,000.60.). This debt is evidenced by Berrower’s noie
ﬁ\ dated “he same date as this Sesarity Instrument (“Note ), which provides for monthiy prvmenis.withthe fulidebs.
FEN if not paid earlier. due and pavab’ec¢n ... SEPI{ENBER.I8T,--2000 ... ... This Security Instrument
secures to Lender: (a'the repavmeri ol the debt evidenced by the Note, with interest. and all renewals. exiensions
and modifications; b the payment of a}lother sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument: an i (c)the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this puipose. Berrower does hereby mortgage. grant and convey to Lender
the following described property located in . 7. . . ... Logre Yo} County. [ilinois
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' B.I.N. 15031940450000
which has the addressof . 1319 N 218T AVENUE . ... ... ..........,

{Street]
Ilinois .. 20160 ... .. ... (“Property Address™);
1ZIP Code:
. TOGETHER WITH ali the improvements now or hereafter erected on the property. and all easements, rights
’ appurtenances, rents, royalties. mineral, oil and gasrights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and hasthe right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accerdance with Borrower’s 2nd Lender’s written agresment or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and iaspections of the Property. Lender
shall give Boirower notice at the time of or prior to an inspeciion speciying reasonable cause for the inspection.

9. Condemnaticn. The proceeds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or ciher taking of any part of the Property. or for convevance in lien of condemnaiion. are hereby
assigned and shall be p21d 1o Lender.

In the event of a rotal taking of the Propertiy. the proceeds shall be applied 16 the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial iaking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sums secused immediately
before 1he taking, divided by {b) the fair market valuc of the Property immediately before the :aking. Any balance shallbe
paid to Borrower.

if the Properiy is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnoer offers o
make an award or settle 2 claim for damages. Borrower fails to respond 1o Lender within 30 days 2fier the date the notice is
given, Lenderis avihomzed to collest and 2pply the proceeds, a1 its option. cither 1o restoration or repair of the Propeniv or
to the sums secures by this Securitly Instrument, whether or not then due.

Unless Lend (it 23d Borrowser otherwise agree in writing, any applicztion of proceeds 10 principa] shall not exiend or
postpone the due date'of the monthiv pavments referred o 1n paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nz Deleased: Forbearance By fender Not 3 Waiver. Exiznsion of ihe time Yo7 paymenl of
modification of amortizaiiciy of the sums secured by this Security Instrument granied ty Lender 10 any successor in
interest of Borrower shall 207 opirate 1o release the lability of the ongpinal Borrower or BOrrower s SUCICSyOTS In 1nterest.
fender shall not be required (o commence procesdings ag21nst any SUCCESSOr i1 inlerss: or refse so exiend aime fosg
pavment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of 20y demand mads
by tnc originai Berrower or Borrower's successors in inlerest. Any forbearance by Lenderin exerczsing 20y righ? or remedy
shall not be a waiver of or preciude thucar.cise of 2ny nght or remedy.

11. Successors and Assigns Bouand; 72int and Severa] Liability; Co-signers. The covenanis and agreements of
this Security Instrument shaldi bind and bend At ths successors 2ad 2wgns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and 2g7erunents thali be jotat 2and several. Any Borroaer who co-signs shis Secunay
Instrument but doss not execule the Note: £2) (s £o-ugning this Secunty Insirument only 10 monigzgs. gr2at 2nd convey
that Borrower's interest in the Property under theicr nsof this Secunty Instrument: {5) 15 2ot prrscnzily obigzicd 16 pay
the sums secured by this Secunty Instrumens; and 1o) sorees that Lender and any other Borrowes may agres 1o sxiznd.
modify. forbear or make anv accommaodanons wih regard 1o the terms of 1his Secuniy [asirument or the Note without
that Berrower’s cansent

12. Loan Charges. If ithe laan securad by this Seuwnriz Insirument is sthiect to 2 law winch sets mexnom loan
charges. and that law s Spally nterpreted so that the mterss. or other Jozn charges coliecisd o o be codiecisd 0
conneciion with ke Ioan exzeed the permutied lHmats, then: faran; such Joan charge shall be reduced o3 the amouni
necessary to reduce the charge 1o the permited himui and (b3 any iy 2lready soliecied from Borrow o5 whsld
permnted msts will be refundse 10 Borrower. Lender may choose 10 pizke thrs refund b :
snder the Note or by making a &irect pavment 1o Borrower. If 2 refundCeruses prinerpel. theredurn:

ment without any prepayment charge under the Note

Legisiation Affecting Lender’s Righls. If znzciment or eapriznion of apphicadle lzas Ras the ofest of
W provasion of the Note or this Sscunty Instrument unenforzeabie acon-Ging 1010 terms, Lender. 218 ophzon.
mediale pavIient 1 Lo e wecured by this Sexuniy Indiroment and mEy imvi ke 20y remedies
Zm oopticn. Lender shall 2k the stopt spenifed tn the ser ond pzragraph of

v nontice 1o Borrower provaded for in this Secerity Instrumens'sl:

v 2pplicabie iz reguires use of 2nother micthad T3
1+ Address or any ath idrens Baorrnwer designates by notize 10 Lender Ann no
21t Lender's addrass arated Rersn or any other address Lender designaiocs b anig)

: e deemad tnhave been miven 1o Barrower or Lendar
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Borrower's Copy.  Horrosmer vhall be given one conformed orps o0
17. Transfer of the Property or a Beneficial Interest in Borrower.

gne Borrowaer
e mue

ce s delinered or mad erm b
SHFS

remedics permitted by 1his Scouny Instrument withest further nohce o

1R. Borrower's Right to Reinstate. if Borrower myeels cemnzmn condmens. Borrower <heil &
enforcement of this Secunty Instrument disconiinued at any 12me pror 1o the cariies o2y Fdayefor e
applicable Jaw may specify for reinddatementd hefore sale of the Properiy pursuant to 2oy power of sale oox
Secunty Instrument. or {9 entry of a :udgment enforcing this Secunty Instrument Thow eonditacns are that o
(3) pavs Lender all suzms which then would be due under s Secuniny instrument and the Npie had oo aceeleration
cccurred. (M) cures anv default of any other cevenants or apicements: (€) pays 3l capenses wcurred oo enlorang th
Sccunty Instrument. mncluding, but not mated 1o, reaconable attorneyd foes: and (43 13kes swch actien o Lender may
reasonably reguire 1 assuse thai the lien of this Secusity Instrument. Lender’s nightc i the Property 2nd Borrower’s
obhganen 1o pay the sums wecured by this Secunizy Instrument shall conitave vnchanped. Upon romstatement by
Borrower, thiv Secunty Instrument and the obligations securad hereby shall remain fuliy efective 2403 no acceleration had

occurred. Howeser, this nght to reinstate shali not apply in the case of acceleration under paragraphs i3 or 17
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