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MORTGAGE

THIS MORTGAGE (“‘Security Instrument’’) is given on July 28ch
1990 The morrsgor is Kurt B. Johnson and Jeanne M. Wolszon

{*‘Borrower”"). This Security Instrument is given to  First Illinois Bank & Trust

which is organized and exizi g under the laws of Illinois . and whose address is
8760 W. 159th Street, Jrland Park, IL 605462 e _—
Borrower owes Lender the principd zam of Fifteen Thousand and 00/100

Dollars (U.5. $ 15,006.00 ). This debt is evidenced by Borrower™s note
dated the same date as this Security Instrum nt { *Noie"”), which providss for monthly pavments, with the full debt. if not
paid carlier, due and payabiecn  July 27, 1995 This Security Instrument
secures to Lender: (a) the repayment of the debt evidzoc«d by the Note, with inierest, and all renewals, exiensions and modifica-
tions; (b) the payment of all other sums, with inter »st a7vanced under paragraph 7 1o proiect the security of this Security
Ins:rument; and (c) the performance of Borrower's covcianis and agreemenis under this Security Instrument and the Ncte.
For this purpose, Borrower does hereby morigage, graro and convey to Lender the following described propernty
located in Cook County, [linois:

LOT 27 IN BLOCK 15 IN FAIRWAY ESTATES UNIT 0. 11, BEING A SUBDIVISION OF PART
OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHFAST }/%4 OF SECTION 10, TOWNSHIP
36 HORTH, RANGE 12, EAST OF THE THIRD PRIKCIPAL MMFRIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN #: 27-10-212-027 .- )
. DEPT-81 EECORDING

$15.20

THEOBE TRAN 4474 8Bs21/96 14:-04:00
Y2302 #H —P0—4081549

GO COUNTY RECORDER

which has the address of 8318 WEST 1&47TH STREET » ORLAND PARX
[Street] {Cirv}
Hlinois 60462 {(“*Property Address™):
[Zip Tode]

TOGETHER WITH all the improvements now or hereafler erected on the propeniy, and all casements, rights, ap-
purtenances, renis, royalties, mineral, oil and gas righis and profiis, waier rights and stock and all fixtures now or bereafler
a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the forezoing
is referred to in this Sccurity Instrument as the “Propeniv.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the nght o mort-
gage, grant and convey the Property and that the Property is uncncumbered, except for encumbrancss of recond. Bormower
warrants and will defend generally the title 10 the Propesty against all claims and demands, sabject (0 any eacumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for niztional use and non-uniform oovenanis with Hmited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family — FAMAFHLMC UNIFORM INSTRUMENT 90408154 Form 3014 1283
Q-Gﬂtl wpe VI MORTGAGE FORMS = {31 3:283-£300 = {B00IS21- 22975
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1. Payment of Principal and Interest: Prepayment and Late Cherges. Borrower shall promptly pay when due the pria-
cipa! of and interest on the debi evidenced by the Note and 2ny prepayment and late charges due under ithe Noic.

2. Fuads for Taxes and Insuramce. Subjeci 1o applicable 1aw or 10 a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, eatil the MNote is paid in fuil, 2 sum (““Funds®™} equal to one-
twelfth of: (a) vearly taxes and assessments which may atnzin priotity over this Security Insirument; (b) vearly leaschold
pavments or ground rents on the Property, if anys {€) vearly hazard insurance premiums: and (d) vearly morigage insurance
premiums, if any. These items are catled “‘escrow items.”” Lender may estimate the Funds duc on the basis of current data
and reasonable estimaies of futuse escrow items.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaraniced by 2 federal or
state agency (including Lender if Leader is such an institution). Leader shall appiy the Funds to pay the escrow items. Lender
may not charge for holding and applyving the Funds, analyzing the 2ccount or verifving ihe escrow flems, unless Lender
pays Borrower interest on the Funds and z2pplicable faw permits Lender 1o make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest
to be paid, Lender shall not be required te pay Borrower any inisrest or earnings on the Funds. Lenger shall give to Bor-
rower, withow chargs, an annual accounting of the Funds showing crediis and debits to the Fuads and the purpose for
‘which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prios to the
due dates of the es—tow items, shall exceed the amount reguired 10 pay the escrow items when due, the excess shall be, a1
Borrower’s opiics, ef her prompily repaid 1o Borrower or credited 10 Borrower on monthiy pasments of Funds. if the amount
of the Funds held by L=nder is nor sufficient to pay the escrow items when due, Borrower shall pay 0 Lender any amount
necessary {0 make up e deficiency in onc or more paymenis as required by Lender.

Upon payment in-7o'. of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. Jf sor paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, r:o later than
immediately prior to the sah: of the Property or its acquisition by Lender, any Funds held by Lender at the fime of applica-
tion as a credit against the swas wocured by this Security [nstrument.

2. Application of Payments. U tless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to jaic charges due under the Nole; second, 1o prepaymeni charges due under the Note; third,
to amounts payable under paragraph 2: fovrsth, to interest due; and last, 10 principal duc.

4. Charges; Liens. Borrower shail pa; all taxes, assessments, charges, fines and impositions atisibutable (o the Proper-
ty which may attain priority over this Security” In:trument, and leaschold payments or ground renis, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Bortow r shall prompily furnish to Lender all potices of 2mounis 1o be paid
pnder this paragraph. If Borrower makes these paymeits dirsctly, Borrower shall prompily furnish to Lender recapts evidencing
the paymenis.

Borrower shall promptly discharge any lien which has princdy over this Security Instrument unless Borrower: (a) agrees
in writing to the paymen: of tke obligation secured by the Ien ir. a manner acceptable 10 Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operaie 1o prevent
the enforcement of the lien or forfeiture of any part of the Prop=riyv; or (c) secures from the holder of the lien an agreemeni
satisfactory to Lender subordinating the lien to this Security Instrimrar. If Lender determines that any part of the Propenty
is subject to 2 lien which may attain priority over this Security instrvme 7. Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions 57« forth above within 10 daws of the giving of notice.

5. Hazard Insursnce. Borrower shall keep the improvements now exirsiig or hereafter erected on the Property insured
agains: loss by fire, hazards included within the term “‘extended coverage™ and iny other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periocs thar 'Lender requires. The insurance carrier
providing the insurance shall be chaser by Borrawer subject 1o Lender’s approval v £7Ch shall not be unreasonably withheld.

All insarance policies and renewals shall be accepiable 10 Lender and shall inclugc = standard morigage clause. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shalf promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt 7 otic 10 the insurancs carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wyiting, insurance procesds shall be appliel 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secirity s not lessened. If the
restorarion or repair is not economically feasible or Lender™s security would be lessened, the insursin procceds shall be
applied to the sums secured by this Security Instrument, wheither or not thea dus, with any excess paid o/ dorrower. If Bor-
rower abandons the Property, or does not answer within 30 days ¢ notice from Lender that the insurance (anier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or 1¢sio e the Prop-
erty or to pay sums secured by this Security Insirumen:, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to prindpal shall not exiend or
posipone the due date of the monihly payments referred to in paragraphs i and 2 or change the amount of the payments.
iIf under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage t0 the Property prior to the acquisition shail pass to Lender to thz extent of the sums secured by this Security
Instrument: immediaicly prior to the acquisition.

6. Preservation and Mainfenance of Propesty; Leascholds. Borrower shall not destroy, damage or substantialiy change
the Property, allow the Property 1o deteriorate or commit wasie. If ihis Security Instrument is on a Jeaschold, Borrower
shall comply with the provisions of the Jease, and if Borrower acquises fe¢ titke 10 the Propenty. the lezseheid and fee title
shall not merge uniess Lender agrees to the merger in wriling.

7. Prolection of Lender’s Rights in the Property: Mongspe Insurance. If Borrower fails 10 perform ihz covenants 2nd
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lend r’s rights
in the Property (such as a procecding in bankrupicy, probate, for condemaaiion or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propernty and Lender's rights in the Pmpczn-
Lender’s actions may include paying any sums secured by a Hea which has priority over this Security Instrument. appearing
in court, paying reasonable attorneys” fees and entering on the Property 10 make repairs. Alithough Lender may take action
under this paragraph 7, Lender does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secur:d by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavinent, these amounts shall bear interest from
the date of disbussement a: the Note rate and shall be payable, with interesi, upon noiice from Lender to Bormowsr zequesting

payment.
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