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[X}] STANDARD BAMK AND TRUST CO. { ) STANDAPD BAMX MND TROST €O,
2400 West 95th Street of Bickory Bills
Bverqreen Park IL 60642 ~;5 : 7800 West 95th Street
i : Bickory Bills L 60457

STANDARD
EOME BQUITY LIKE OF CREDIT
REVOLVING CREDIT MORTGAGE

TEIS HORIGAGE is dated as of __ AUQuST 3rd , 1990, by and betyeen Jares A. Smiley

—and Alew Sxley, his wife or .

not personally, but as Trustee under a Trust Aqrsement dated , 18 . and knoun as Trust

Huzber . ("Hortgagor") and {XXXXX ] STANDARD BAVK AND TRUST Cpds e R UADNRBMNK AND TRUST COg 0 2e,
. . . - c o« TR444 TRAN 0267 02/22/90 11844200
Bickory Bills, whose business une railing address is indicated above ("Hortgagee"}. #4821 # b %~ O— 4TS 7S
. COOK COUMTY RECORDER

WITNESSETH:

T,
Mortgagor has executed a Revolviig.Cradit lote, the teras and provisions of which are incorporated herein by refer-
ence, dated the sace date as this Hortgaor -payable to the order of Mortgagee (the "Note"), in the principal azeunt.of
$ 20.000.0G-~ (the"Line of Credit"}. Interest on the Note shall be due and payable ronthly
beginning Augusi. Sth . 1990, and continuing on the saze day of each momth thereafter,
and the entire umpaid balance of principal and in'erest shali be due and payadle five (5) years after the date of this
Mortqage. Interest on the Note shall be calculated on the datly umpaid principal balance of the Note. -
The Interest Rate payable on the principal sus will varybesed on the Variable Pate Index. The Interest Rate will
be XX ) one-half percemt {0.5%) [____] ome percent {1.0%) incexsess of the Variable Rate Index. The initial Interest
rate is _10.50 1. The Interest Rate shall not exceed 17,9% Annuai Percantage Rate. (Mortgagor has separately initialed

this paragraph in recoqnition of its significance and the fact that it has'been fully completed. (X/ASXAT})

Interest after Default (defined below), or wmaturity of the Note, wietier by acceleration or otherwise, shall be
calculated at a  per annum interest rate equal to 4.0% per annum in excess of the variable Rate Index, Hortgagor has the
right to prepay all or any part of the agqregate unpaid principal balance of the lote at ‘any time, without pemalty.

To secure payuent of the indebtedness evidenced by the Wote and the Liabilities {Uefised below), including any and
all renevals and extensions of the Note, Hortqagor does by these prasents COIVEY, WARZANT and ¥oxTGAGE unto Hortqagee, the
real estate situated, lying and being in the County of COK . ‘State of Illirois, legally
described as set forth on Exhibit "A" attached hereto and incorporated by reference thereto which is

CORIOILY KGR A5: J635 S, Aperdeen Chicaoo, [1\irpis 6060
P.LN.: 20-29-410-011

which is referved to herein as the "Premises", together with all improvements, buildings, tenements, hereditasents,
appurtenances, gas, oil, oinerals, easements located in, on, over or under the Prenises, and all types and kinds of
fixtures, including without limitation, all of the foreqoing used to supply heat, gas, air conditioning, water, light,
poder, refrigeration or veatilation (bhethar single units or centrally controlled) and all screens, windous, shades, storn
doors and windous, floor ccuemqst aunings, stoves and water heaters, whether now on or in the Premises or hersafter
erected, installed or placed on or in the Previses, and shether or rot phy small'f attached to the Prezises. The foregoing
itezs ars and shall be deemed 4 part of the Premises and a porticn of the security for the Liabilities.
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The Hote evidences a "revolving credit” as defined in Illinois Pevised Statutes Chapter 17, Paragraph 6405, The lien
of this Hortgage secures payoent of any eristing indebtedness and fufure advances pade pursuant to the lote, to the saze
extent as If such future advances were pade on the date of the execution of this Nortage, uithout regard to whether or not
there is any advance pade at the time this Mortgaga is executed and without regard to uhether or nut there is any
indebtedness outstanding at the tize any advance is pade,

Turther, MWortqagor does hereby pledoe and assign to Hortgagee, all leases, vritten or verbal, rents, issues and
profits of the Premises, including without limitation, all rents, issues, profits, revenues, royalties, bonuses, rights and
benefits due, payable or accruing, and all deposits of poney as advanced rent or for security, under any and all preseat and
future leases of the premises, together with the richt, but not the obligation, to collect, receive, demand, sue for and
recover the sane when due or payable, Kortgagee dy acceptance of this Mortgage zaress, as a personal covenant applicable to
Kortgagor only, and not as a limitation or condition nersof and not available to anyone other than Kortgagor, that until a
Default shall eccur or a cause of default shall occur, hich under the ters hereof shall give to Hortgagee the right to
foreclose this doriyrae, Kortgagor may collect, teceive and enjoy such avails.

Further, Mortgaour, does hereby expressly waive and release all rights and benefits under and by virtve of the
Homestead Ixemption Laws-yf ihe 3tate of Illineis.

Further, the undersigred’ spouse of Hortgager o sther co-owner of, or other holder of a homestead interest in, the
Prenmises, in consideration of the ertension of the Revolving Line of Credit to Kortqacor, does expressly waive and rslease
all rights and benefits under and by viitve of the Homestead Exemption laus of the State of Illinois,

Further, Kortgagor covenants and aguees as follous:

1,  Kortqager shail (a) promptly repair. rostore or rebuild any buildings or iprovesents mow or hereafter on the
Prenises which may becope damaged or be destroyed; (p) keep the Premises in qeod condition and repair, without waste, and,
except for this MNortqage, free from any encumbrances/ security interests, liens, mechanics’ liens or claiss for lien; {c)
pay when due any indebtedness vhich may be secured- by a2 liem or charge on the Prenises, and upon reguest exhibit
satisfactory evidemce of the discharge of suth lien ot zharge to Mortcagee; (d) compiete vithin a reasonable tice any
building or buildings now or at any tine in process of consteyction upon the Premises; (e) comply with all reguirezents of
all laus or ounicipal ordinances with respect to the Prenises and tue use of the Prenises: {f} nake no zaterial alterations
in the Prepises, except as required by law or punicipal ordinance, v:iiess such alteraticns have been previcusly approved in
writing by Hortgagee; (q) refrain from impairing or dizinishing the value f tie Prenises.

2. Hortgagor shall pay, when due and before any pepalty attathes. all general taves, special taxes, special
assessments, water taxes or charges, drainage taxes or charges, sewer service taxes :r charges, and cther taves, assesszents
or charges against the Premises. MNortgagor chall, upon vritten request, furnish'to wortgagee duplicate paid receipts for
such taxes, assesstents and charges. To prevent Defeult hersunder Kortgagor shall pay in full under protest, in the canner
provided by statute, any tax, assessbent or charge uhich Mortqacor may desire to contest pr or to such tax, assesstent or
charge beconing gelinquent.

3. Upon the request of Mortdagee, Hortcagor shall deliver to Hortaagee all original lesses of 2l or any portion
of the Premises, together with assignhents of such lesses from Nortqagor to Mortgagee, shich assiumzents shall be in form
and swbstance satisfactory to Rortgagee. MWortqagor shall not, without Mortqagee’s prior written consent, procure, pernit or
accept any prepaypent, discharge or cospronise of any rent or release any temant fron any oblivation, at any tizg uhile the
indebtedness secured hereby remains unpaid.

4. Ay avard of danages resulting froz conceznation proceedines, exercise of the pover of epinent domain, or the
taking of the Premises for public use are hereby transferred, assianed and shall be paid to Ysrtgagee; and such avards or
any part thereof pay be applied by Kortqagee, after thz payment of all of HortQagee’s espenses, including costs and
attorneys’ and paralecals’ fees, to the reduction of the indebtedness secured hereby and Mortcages is hereby authorized, on
behalf of and in the nawe of Mortgagor, to execute and deliver valid acquittances and to appeal froz any such avard.
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5. Mo remedy or richt of Mortgages hersunder shall be exclusive. Each right or remedy of Mortqagee vith respect to
the Liabilities, this Hortgage or the Premises shall be in additicn to every other remedy or right now or hersafter existing
at lav or in equity. Mo delay by Wortgages in exercising, or cmitting to exercise, any remedy or right accruing on Default
shall impair any such rezedy or right, or shall be construed to be a waiver of any such Default, or acquiescence therein, or
shall affect any subsequant Default of the sape or a different nature. Every such remedy or right pay be exercised
concurrently or independently, and when and as often as nay be deezed erpedient by Mortgagee.

6.  Mortgagor shall keep the Prenmises and all buildings and icproverents now or hereafter situated on the Premises
Insured aqainst loss or damage by fire, lightning, windstorn, vandalisn and malicious damage and such other hazards as may
from time to tize be designated by Mortgagee. Mortgagor shall keep all buildings and inmprovements now or hereafter situated
on the Premises insured against less or damage by floed, if the Premises is located in a flood hazard 2ome. Fach insurance
policy shall be for an amount sufficient to pay in full the cost of replacing or repairing the buildings and icprovanents on
the Premisesanc, in no event no less than the principal amount of the Hote. Mortgagor shall obtain liability insurance
with respect to”ihe Premjses in an acount which is acceptable to Hortgagee, ALl policies shall be issved by cocpanies
satisfactory to Mortyagee. Each insurance policy shall be payable, in case of loss or dapage, to Hortgagee. Each inmsurance
policy shall contain . lender’s loss payable clause or endorsesent in form and substance satisfactory to Hortgagee.
Hortgagor shall deliver "4} insurance policies, including additiomal and reneval policies, to Hortgagee. In cace of
insurance about to expire, Mortgagor shall deliver to Mortgagee renewal policies not less than tem days prior to the
respactive dates of expiratism. Each insurance pelicy shall not b2 cancellable by the insurance company without at least 30
days’ prior written notice to Mortcages.

7. Upon Default by Hortgagor Lereunder, ¥ortgagee ray, but need nmot, aake any payment or perform any act required
of Nortgager hereunder in any foro and meriev deemed expedient by Hortqagee, and Mortgagee may, but need rot, make full or
partial paynents of principal or interest” un) any encumbrances, liems or security interests affecting the Prenises and
Kortgagee cay purchase, discharge, coupronise ot scttle any tax lien or other lien or title or clain thereof, or redeen fron
any tax sale or forfexturn affecting the Premises or crilext any tax or assessment, All coneys paid for any of the purposes
berein authorized and all expenses paid or incurred ir comraction therewith, includirg*attorneys’ and paralegals' fees, and
any other furds advanced by Hortgages to protect the Previsce-or the lien hereof, plus reasonable compensation to Hortqagée
for each umatter concernirg which action herein authorized mav-he taken, shall be so much additicnal indebtedness secured
bereby and shall becose imnediately due and payable without notize und with interest thereon at a per annua rate equivalent
to the post maturity rate set forth in the Note, Inaction of Mortsazze shall never be considered: as a waiver of any T rlqht
accruing to Mortgagee on account of any Default hereunder on the part of Furtcagor.

8, If Hortaagee uakes any paynent authorized by this Hortgage coliting to taxes, assessments, chatces l:ens,
security interest or encuzbrances, Nortgegee may do so according te any bill statezent or estinate received fron the
appropriate party claining such funds without inquiry into the accuracy or validity ef such bill, staterent or estimate or
Into the validity of the lien, encumbrances, security intersst, tax, assessment, sile, forfeiture, tax lien or title or
¢claiz thereof,

9.  Upon Default, at the sole option of Hortgagee, the Note and/or any other Liabilitice shall immediately becone
due and payable and Hortgaqor shall pay all expenses of Hortgagee including attorneys’ and paraleqals’ fees and expenses
incurrad in connection with this Mortqage and all expenses incurred in the enforcezent of Fortgagee’s-rights in the Premises
and other costs incurred in connection with the disposition of the Premises. The ters "Default”® uhen used in this Nortgage,
has the same meaning as defined in the Note and includes the failure of the Kortgagor to completely cure any Cause for
Default and to deliver to the Nortgagee eritten notice of the complete cure of the Cause of Default within seven (7) days
after the Hortcagee nails written notice to the Mortqagor that a Cause of Default has eccurred and is existing, Default
under the Note shall be Default under this Hortqage. The tern "Cause for Default” as used in this paragragh neans any one
or nore ¢f the events, conditions or acts defined as a "Cause of Default® in the Mote, including but not linited to the
failure of Mortgagor to pay the Note or Liabilities in accordance with their terss of failure of Mortgagor to comply with or
to perforz in accordance with any representation, uarranty, tern, provision, condition, covenant or agreezent contained in
this ¥ortqage, the lote or any instrunent, agreewent or writing securing any Liabilities,

DHEN2RS BEV 390




90463575

UN@FFICIAL CO@Y

10. Hotuithstanding any other provisions of this Kertgage, no sale, lease, portgage, tryst deed, grant by ¥ortzaoor
of an encunbrance of any Kind, conveyance, tramsfer of occupancy or pissession, contract to sell, or transier of the
Premises, or any part thereof, or sale or transfer of ownership of any beneficial interest or power of direction in 2 land
trust vhich holds title to the Premises, shall be made without the prior written consent of Mortgagee.

1. "Liabilities" means any and all liabilities, oblications and indebtedness of Mortgagor or any other maker of
the lNote to Kortgagee for payment of any and all amounts due under the Note or this Mortoage, whether heretofere, now ouing
or hereafter arising or owing, due and payable, howsoever created, arising or evidenced hereunder or under the Note, vhether
direct or indirect, absolute or contingent, primary or secondary, joint or several, whether existing or arisira, together
with attorneys and parazleqals’ fees relating to the Kortqagee's rights, remedies and security interests hereunder, including
advising the Mortgagee or drafting any documents for the Hortqagee at any tizme. Notwithstanding the foregeinj or any pro-
visions of the HNote, the Liabilities secured by this Mortgage shall not exceed the principal amount of the lote, plus
interest therest; and any disbursements wuade for the payment of taxes, special assesstents, or insurance on the property
stbject to this Mortgage, with interest on such disbursepents, and if permitted by law, disbursements nade by Mortaagee
which are authorized hereunder and attorneys’ fees, costs and expenses relating to the enforcement or attezpted enforcerent
of the Note and this Msrigage, plus interest as provided herein.

12, The "™ariabjeKste Index" for each monthly billing cycle will be the rate of interest, or the hichest rate if
gore than one published, us/piblished in tte most recent edition of the Wall Street Journal-Xoney Rates Section preceding
the start of the billing cycle~ The vVariable Pate Index can be obtained from the Wall Street Journal or by calling the
Bank.

13. When the indebtedness secired hersby shall becobe due whether by acceleration or othervise, Mortgagse shall
bave the right to foreclose the lien of this Mortgace. In any suit tp foreclose the lien of this Hortgace, there shall be
alloved and included as additional indebtediess in the judgrent of foreclosure all erpenditures and expenses which ray be
paid or incurred by or on behalf of Mortqagee for ttorneys’ and paralegals’ fees, appraisers’ fees, cutlays for docusentary
and expert evidence, stenographers’ charges, publication chsts and costs of procuring arl abstracts of title, title searches
and exapinatiods, title insurance policies, Torrems cervificates, tax and lien searches, and sinilar data and assurance with
respect to title as Hortgagee may deen to be reasonably necessary either to prosecute the foreclosure suit or to evidence to
biders at any foreclosure sale. All of the foreqoing items, w}iich nay be expended after emtry of the foreclosure judgeent,
vay be estimated by Hortgagee. ALl eypenditures and expepser wventioned in this paragraph, vhen incurred or paid by
Kortgigee shall become additional indebtedness secured hereby ‘and shali be irmediately due and payable, with interest

- thereon 3t a' rate equivalent to the post maturity interest rate set fcrth ip the Note. This paragraph shall alse epply to

any expenditures or expenses incurred or paid by Kortgagee or on behalf uf #ortgagee in conmection vith (a) any proceeding,
including without limitation, probate and bamkruptcy proceedings, to which iat¢sagee shail be a party, either as plaintiff,
clainant or defendant, by reason of this Kortgage or any indebtedness secuzed hareby; of (b) any preparation for the
conzencezent of any suit for the [foreclosure of this Mortgage after accrual of the right of foreclose whether or not
actually commenced or preparation for the cozsencezent of any suit to collect upon i enfszne the provisions of the Note or
any instrusent which secures the MNote after Defalt, whether or mot actuallv cooveiceds or {c) any preparation for the
defense of any threatened suit or proceeding vhich might aifect the Prepises or the security iercof, whether or not actually
conpenced,

14, The proceeds of any foreclosure sale shall be distributed and applied in the folivwing order of priority:
first, on account of all costs and expensss ircident to the forsclosure proceedings, including 2ll the itexs that are
tentioned in the impediately preceding paraqraph; second, all other jteps which under the terns of this Mortcace constitute
indebtedness secured by this Hortgage additional to that evidence by the Note, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the Hote and the Liabilities ifirst to interest and then to
principal); fourth, any surplus to Mortgagor or Mortgagor’s heirs, leqal representatives, successors or assicns, as their

rights pay appear.

15, Upon, or at any tioe after the filing of a cozplaint to foreclosure this Hortgage, the court in vhich such suit
is filed cay appoint a receiver of the Premises. The recejver’s appointzent zay be zede either befors or after sale,
without notice, without regard to the solvency or inselvency of Mortoagor at the tize of application for the receiver ang
without regard to the then value of the Premises or vhether or not the Prenmises shall be than occupied 2s a homestead,
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Hortgagee nay be appointed as the receiver, Such receiver shall have pover to collect the rents, issue and profits of the
Prenises during the pendency of the foreclosure suit and, in case of a sale and a deficiency, during the full statutory
period of redezption, if any, whether there be redemption or not, as well es during ary further tises ehen Forteagor, except
for the intervention of the receiver, would be entitled to collect the rents, issue and profits. Such receiver shall also
have all other povers vhich nay be necessary or are usual for the protection, possession, control, azmagezent and cperation
of the Premises. The court in which the foreclosure suit is filed nay frenm tize to tive authorize the receiver to apply the
net incoze in the receiver’s hands in paynent in uhole or in part of the indebtedness secured hereby, or secured by any
judquent foreclosing this Hortgage, or any tax, special assessuent or other lien or encunbrances which oay da or becoze
superior to the lien hersof or of the judguent, and the deficiency judgment against Mortgagor or amy quarantor of the Kote
in case of a foreclosure sale and deficiency.

6. ¥o _action for the enforcement of the lien or any provision of this Mortgage shall be subject to any defense
vhich would not he'qood and available to the party interposing the sabe in an action at law upon the Yete.

17, Hortgazee shall have the right to inspect the Premises at all reascnable times and access thereto shall be
perzitted for this purjosc.

18. Kortgagee aqgress 1o release the lien of this Hortqage and, if required by law, pay all expenses, including
recording fees and otherzise/-{o release the lien of this Mortgags, if the Hortgagor renders payment in full of all
liabilities secured by this Mortgage,

19. This Hertgage and all provisionsihereof, shall extend to and be binding upon Mortqagor and all persons claining
by, under or through Hortgagor. The wora-"Firigagor” when used herein shall alse include all persons or parties liable for
the payment of the indebtedness secured Wheriiy or any part thereof, whether or not such persons or parties shall have
executed the MHota or this Mortgage. Each Mortgagor chall be jointly and severally obligated hereunder. The sinqular shall
include the plural, the plural shall mean the sirqular-and the use of any gender shall be applicable to all genders, The
vord "Mortgagee" includes the successors and assigns of Wortaagee.

¢

20 In the event the Hortgagor is a land trusies, .then this Mortcage is eﬁ%lﬁgh(y)gesuzgiqned, not
personally, but as trustes in the exercise of the power and autheiity conferred upon and vestad in it as the trustee, and
insofar as the trustee is concerned, is payable only out of the tiusc astate which in part is securing the payzent hereof,
and through enforcement of the provisions of the Note and any other collateral or quaranty from tire to tice securing pay-
vent hereof; no personal liability shall be asserted or be enforceable against the undersigned, as trustee, because or in
respect of this Mortqage or the making, issue or tramsfer thereof, all such pesumal liability.of the trustee, if any, being
expressly waived in any manner, but this wavier shall in no way effect the persorai liability of any co-naker, co-signer,
endorser, quarantor, accemaodation party or quarantor of this Kortgage or the Hote securéd hereby..

21, This Mortgage has been made, executed and delivered to Mortgagee in Csok fonty, Illinois and shall be
mMMhmMmMWWMWWMMW&WmmmMmemmmmmmm
intarpreted in such manner as to be effective and valid under applicable lav, If any piovisions of this Hortqage are
prohibited by or determined to be invalid under applicable law, such provisions shall be ineffective to the extent of such
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1

prohibitions or invalidity, without invalidating the remainder of such provisions or the remaining provisions of this
Hortgage,

WITUESS the hand S _ gnd seal § of Hortqagor the day and year set forth above.

2l

Y‘-——;

Hortgagor

Spouse of Nortgaqoi ov-other Co-otner of or holder of a homestead
interest in the Prealses

As Trustee Under A Trust Agreencnt' datad ,
19 , and known as Trust Ho. .
A NOT PERSQUALLY

BY: V4
Its: -.
. :i .
BY:
[ts:
g
g
&
o
-
3
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STATE OF ILLINOIS )

) 8.
ooy s COOK_

“+he U\r’\der%l N ek ; @ Notary Public in and for said county and state, do hereby certify
that mee, A ¢ Hl Smiiéuy persenally knoun to e to be the same person(s} whose
naze(s) _QUE. subscribed koY foregoing instrument, appeared before me this day in persen, and acknosledged
that __Fhes__ siqned and delivered the said instrument as ° 18 free and voluntary act, for the uses and

purpases herein/set forth.

Given.under oy hand and B:ial seal,this 3/ day of
1

g - Perp FRaso

Hotary Public

Lo ¥

Y
ission expires: GETICIAL SEAL  §

My connlssion expires: 2
y pires: S g

ONME, £ BALYD

NOth vy o L o g

STATE OF TLLINOIS ) ﬂ{;ommlss;:n EL1s 2-3-‘3-.1.;‘3‘

) 5.
CoLlTY OF )
I, Z_._, & Notary Public in and for said County, in the State aforesaid,
do hereby certify that . - ,
of L., and ' of
said corperaticn, personally knoun to me to be the same perscifs) uhese name(s) are subscribed to the foregoing instruoent,
as such L. and

respectively, appeared before ne this day in person and acknowiedled that they signed and delivered the said instrument ag
their oun free and veluntary acts, and as the free and voluntary zcUof said corporation, as Trustee, for the uses and
purpcses therein set forth: and the said did also then and thers acknowledge
that as custodian of the corporate seal of saic corporation affixed the said corporate seal of
said corporation to said instruzemts as oun free and voluntary «ct, and as the free and voluntary act of said
corporation as Trustee, for the uses and purposes therein set forth.

Given wunder uy hand and notarial seal, this day of

9 e 3040:3575

Notary Public

Hy Comaission Expires:
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EXHIBI T "W

(o0 Twenty-nine (29) in Block Eleven {11) in £, P. Maynards
77t sireet Addition to West Auburm, a Subdivision of Blocks
Elevay f14) and Twelve (12) in the subdivision of the South-
east quarten-(SE 1/4) of Section Twenty-nine (29), Township
Thirty-eight153) North, Range Fourteen (18), East of the

Third Principal Meridian (except the north nirety-nire (99)
faet thereof) in'fook-Comty, Ilinois. g{

P.LN. - 20-29-410-011
Comonly Known as: 7635 S. Aberdeen. Chicago, 111inois 60620

Mail 1o the Preparer of this Document: Jac< Baker; Personal Lending Rep.
Standary Tank and Trust Company
2000 thst 9Gth Street
Evergreen [arm:, 1ilinois 60642

4000957




