UNOFFICIAL CORY*>”

904063603

iSpace Abave This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on AUGU§T 7'%-‘ PE(.DR%;_);& 5 s
19 90  The moreagor is SCOTT D. GRIFFITH, A BACHELOR - © % 22’90

LY ZRY

OOK CUUKTT RECORDER
(**Borrower™). This Sceurity Instrument is given to TRAVELERS MORTGAGE SERVICES, INC.

which is organized and exiriing under the laws of THE STATE OF NEW JERSEY , and whose address is

2339 ROUTE 70 XNfZT. CHERRY HILL, NEW JERSEY (08034
{("*Lender'").

Borrower owes Lender the principal sum of  GqF JUNDRED THIRTY FIVE THOUSAND TWO HUNDRED AND NO/100

Doliars (U.S. § 135,260.00 ). This debt is evidenced by Borrower's note
dated the same dace as this Security Instrumrnl ('Note’'), which provides for monihly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBER 1, 1997 This Security Instrument
secures to Lender: (a) the repayment of the debt evide iwced by the Note, with interest, and al] renewals, extensions and meodifica-
tions; (b) the paymem of all other sums, with inter/st, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covinanis and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant_and convey to Lender the foilowing described property
located in COOK County, illinois:

THAT PART OF LOT 8 IN AUTUMN RIDGE, BEING A SUBDIVISION OF PART OF SECTION 24, TOWNSHIP

41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIZAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT NUMBER 88 598 269, RECORDLY DECEMBER 29, 1988, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 8; (THENCE NORTH 89 DEGREES 19 MINUTES 23
SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 8 A TIISTANCE OF 166.84 FEET TO THE NORTHEAST
CORNER OF SAID LOT 8; THENCE SOUTH 0Ol DEGREES 21 W1INUTES 25 SECONDS WEST ALONG THE EAST LINE
OF SAID LOT 8 A DISTANCE OF 25.35 FEET FOR A PLACE O/ BLGINNING; THENCE CONTINUING SOUTH
01 DEGREES 21 MINUTES 25 SECONDS WEST ALONG THE EAST LINZ OF SAID LOT 8 A DISTANCE OF
49.65 FEET; THENCE SOUTH 31 DEGREES 35 MINUTES 39 SECONDS WEST 162,26 FEET TO A POINT

ON THE SOUTHERLY LINE OF SAID LOT 8:; THENCE NORTH 58 DEGRLF5 712 MINUTES 55 SECONDS WEST
ALONG THE SOUTHERLY LINE OF SAID LOT 8 A DISTANCE OF 25.00 Fc:r; THENCE NORTH 31 DEGREES
35 MINUTES 39 SECONDS EAST 205.14 FEET TO THE PLACE OF BEGINNINC 'SATID PARCEL OF LAND
HEREIN DESCRIBED CONTAINS 0.106 ACRES, MORE OR LESS, IN COOK COUNTY.. ILLINOIS.

PERMANENT INDEX NUMBER: 07 24 304 011

which has the address of 1494 WHITMAN COURT . SCHAUMBURG

{Street} [City)

lHinois 60173 (“*Property Address'’); 0_409693

[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, renis, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred to in this Security Instrument as tke *‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform c s wih llmucd
variations by jurisdiction to constitute a uniform security instrument covering re %3
ILLINOIS —singls Family —FNMA/FHLMC UNIFORM INSTRUMENT
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1. Pryment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (**Funds’") equal 10 one-
wwelfth of: (a) yearly taxes and assessments which may autain priority over this Security Instrument; (b} yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly mortgage insurance
premiums, if any. These items are called *‘escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estimaies of lulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give 1o Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additicnal security for the sums secured by this Security
Instrument. *

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's oriioi, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the amount
of the Funds heia by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to meaae =p the deficiency in one or more payments as required by Lender.

Upon paymeat 70 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lende:. If under paragraph 19 the Property is sold or acquired by Lender, Lender shatl apply, no later than
immediately prior to thesole of the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against (ne ruins secured by this Security Instrument.

3. Application of Paymer.s. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: firsi, tc late charges due under the Note; second, to prepayment charges due under the Mate; third,
to amounts payable under paragrapii 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower sha!l puy all taxes, assessments, charges, fines and impaositions attributable to the Proper-
ty which may atiain priority over this Securiiy-instrument, and leaschold payments or ground rents, il any. Borrower shall
pay these obligations in the manner proviled in paragraph 2, or il not paid in that manner, Borrower shali pay them on
time directly to the person owed payment. bcirower shall promptly furnish (o Lender all notices of amounts ta be paid
under this paragraph. If Borrower makes these payipcits directly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Insirument :nless Borrower: (a) agrees
in writing to the payment of the obligation secured by the/lien\in a manner acceplable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, {ogal proceedings which in the Lender’s opinion operate 1o prevent
the enforcement of the lien or forfeiture of any part of the Prope ty: or {c) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Insirament. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Insirvinent, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the action< sz forth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insured
against loss by fire, hazards included within the term “*extended coverags’ and 2nv other hazards fer which Lender requires
insurance. This insurance shall be maintained in the amounts and for the peric'ds thi¢ Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s approva! wiich shall not be unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall isic’ud: a standard mortgage clause. Eender
shall have the right to hold the policies and renewals. If Lender requires, Borrower siial promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promp? /i siize to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be orplied 1o restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender's secucity ‘s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurin e proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1~ Borrower. if Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance c2orier has offered
1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ol res'zre the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will hegin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa} shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen! immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially change
the Property, allow the Property (o deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee litle 10 the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable allorneys’ fees and entering on the Property (o make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional deb of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest [rom
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
paymenl.  *CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING iINTO THIS
SECVRITY INSTURMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE

A C1ARGE FOR PURPOSES OF THE PRECEDING SENTENCE.
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THiS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of AUGUST .19 90 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date, given by the undersigned (the "Borrower') to secure Borrower's Note 1o

TRAVLERS MORTGAGE SERVICES, INC. (the “Lender")

of the same date and covering the Proi)zgz dﬁ:{lbcd HI léﬁsgecurug éﬂﬂ% nd{(fflletg[; S 60173

{Property Adcress)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in
LECAL DESCRIPTICN

(the " Deciaration”). The Property is a part of a planned unit development known as
AUTUMN RIDGE
iName of Planned Unit Deveigpment;
(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CovexsaTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covensni and agree as follows:

A, PUD Oblizations. Borrower shall perform all! of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents’ are the : (i} Declaration; (i1) articles of incorporation, trust instrument or any
equivalent document whiclkrir=ates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shail prozaptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard lasurance. So 10/157as the Owners Association maintamns, with a generally accepted insurance carrier, a
“master™ or "blanket" policy insuring thbo Property which 1s sattsfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agaiasr'th = hazards Lender requires. including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision it Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium insiallmesnts for hazard insuzance on the Property; and
(ii) Berrower's obligation under Unifor-aCovenant 3 to maintain hazard insurance coverage cn the Property is
deemed satisfied 1o the extent that the required coverzge 's rovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any/i:yrse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance pioceeds in lieu of restoration or repair following a loss to the
Property or tc common areas and facilities of the PUD, any progeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secuied by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actiony s~ may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie in forni, 2mount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage<, Girecl or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Prope 'ty o+ the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and si:2!l Fe paid to Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provided in UJiform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender ard with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or tcrmiiation required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnatiar or eminent domain;
(ii) any amendment to any provision of the ""Constituent Documents” if the provisior is tor the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the ) aers Association;

or
(iv) any action which would have the effect of rendering the public lability insurance coverage raintained by

the Owners Association unacceptable 1o Lender.

F. Remedies. IF¥ Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

GRIFFITH -  Borrowsr

—Borrower —Borrower

MULTISTATE PUD RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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BALLGON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this l6TH dity oof AUGUST, 1990
and is incorporated into and shall be deewned to amend and supptement the Mnrlg'u;(. Deed of Urust or Deead ta Secure chl

(the *Sccurity Instruinent”) of the same dale given by the undersigned (the “Barrawer™) to secuse the Borrower's Noie 1o

TRAVELERS MORTGAGE SERVICES, INC. tihe "Lender™)
af the same date and covering the property deseribed in the Security Instrument and locaied ot

1494 WHITMAN COURT, SCHAUMBURG, ILLINOIS 60173
[Property Address)

The intercst rate slated on the Note is called the "Note Rate.” The date of the Naoie is called the "Note Date.” | understand
the Leader may transfer the Note, Security Instrument and this Rider. ‘The Lender or anyone » ho takes the Note, the Security
Instrument and this Rider by transfer and who is entitles o receive payments under the Note is called the "Note 1older,”

ADDITIONAL COVENANTS. T addition 1o the covenunts and agrecments in the Scourity [nsieuments, Borrower and Lender
further covenant and agree as follows (despite anything o the contrary contained in the Sceurity Instrument or the Nuic):

{. CONDITIONAL RIGHT TO REFINANCE

At the maturity dale/af the Note and Security Tastrument (the “Muturity Date”), | will he able 10 obtain a pew joan ("New
Loan") with a Maturity Lote of SEPTEMBER 1, 2020 , amd with an interest rate equal 1o the
“New Note Raic” detefinzionzd in accordance with Section 3 Ixelow if all the conditions provided in Sections 2 and 5 below are
mel (the “Conditional Resinzacing Option”). [{ those conditicns are aot met, 1 understaned that the Note Holder is under no
obligation 10 relinance or madify the Note, or 1o extend the Malurity Dae, and that [ will have to repay the HMuie from my
own resources or (ind a lender wilicg to lend me the money o repay the Note.

2. CONDITIONS TO OPTION

{f £ want to cxercise the Condional Refinancing Oplion 71 maturity, certain conditions mnst be met as of the Maturity
Date. These condilions are: (1) I must siitl be.the owner and accupant of the property sulsject i the Sceurily Instrument (the
“Property™): (2) 1 must be current in my wonthly paymenis and cannot bave been more than 20 days fate on any of the 12
scheduled monthly payinents immediately prezeding the Minurity Date; (3) no lien against the Croperty (excei {or (ixes and
special assessments not yel due and payable) ather than that of the Secwity Instrument may exist; (1) the Mew Nole Rate
cannot be morc that 5 percentage points above tiic Plote Rate; and {5} | must make a written 1cquest 1o the Mote Tolder as
provided in Section 5 below,
3. CALCULATING TIE NEW NOTE RATE

The New Note Rale will be a fixed rate of interest equitl 1o.2he Federal National Mortgage A ssociation's required neg yield
for 30-year Mixed rate mortgages subject 10 a 60-day mantky ory delivery comunitment, pins one-half of one pewent (0.5%),
rounded 1o the nearcst one-cighth of one percent (0.125%) (e "New Mole Rate”). The required net yick! shall be the
appticable net yicld in effect on the date and dme of the day thatias Nate Tolder reeeives nasice of my election 1o ,c;crc:sc
the Conditional Refinancing Option. If diis required net Yicki is notaveiluble, the Note Holder will delermine e Ncw Note
Ratc by using comparable information. :

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note rate as calculated in Section 3 above is aol givater b2 § percentape points above the Note Rage
and all other conditions required in Section 2 above arc satislicd, the Mote Trosier will detenmine the amount of the monthly
payment that will be sufficient to repay in full (@) the unpaid principal, plus (b) acevied but unpaid interest, pius (¢ afl other
sums | will owe under the Note and Sccurity Instrument on the Maturity Date (assuviing my monthly payinents then dre
current, as required under Sectlion 2 bbove}, over the term of the New MNote at the New Noto'lole in equal monihly payments,
The result of this calculation will be the mmount of my principal and interest payment evedy mciub until the New Note if fully
paid.

5. EXFRCISING THYE CONDITIONAL REFINANCING OPTION.

The Note Holder witl notify me at least 80 calendar days in advance of the Maturity Date and (idvize me ol the principal,
accured but unpaid interest, and all other sums I am expected (0 owe on the Maturity Date. The Noiacdider also will advise
me that 1 may cxcreise the Conditional Refinancing Option if the conditions in Scction 2 abvove pre ingi. e Noie Holder
will pravide my payment recosd infonnation, together with the name, tiile and address ol 1he persan reprasenting the Note
Holder that § tmust nutify in order to exereise the Conditional Refinancing Oplion. 1 1 wmecl the condidiors ol Section 2
above, I may excrcise the Conditional Relinancing Option by nolilying the Note Holder no Laer than 45 calondgar days prior
to Ihe Maturity Date. The Note Holider will calculate the fixed New Nate Rate based upeon the Federal Nationad Mortgage
Association’s applicable published required net yield in effect on (he date and lime of diy netilication is reccived by the Note
Holder and as calculined in Seetion 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
prool of my required ownership, occupancy and property licn stalus. Before the Maturity Dz the Note Holler will advise
me of Ihe new inlcrest rate (New Note Rate), new monthly payment amount and a e, time and place at which 1 must

appear (o sign any documents required to complete the required refinancing. I understad the Note Holder will charge me a
$250 processing fee and the costs associated with updating the tilte insuranee policy, il any.

BY SI(ﬂyNG BELOW, Borrower nccepls and agrees Lo the lerms amnd covenants contined in this Balloon Rider,

A&%ff/ o

SCOTT D GRIFFITH Bomowc )

(Scal) —_ (Scal)

Borrower ' Domowey

[Siea (Iriginal Only}

MULTISTATE BAL LOON RIDER-Single Family-Fannle Mae Unllorm Insirument Fotin 3180 12/89 fyage ! of I page)
TMS 18355C (12/89)
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