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MORTGAGE : COOK COUNTY RECORDER
THIS MORTGAGE, Is mads this 20 day of _August , 1990
between the Trustor, STEPHEN S, |LEE & SHINAI O LEE
HIS WIFE

Loan No.

SPACE ABOVE THIS LINE FOR RECORDER'S USE

{herein “Barrowar"), wh-sr address s
5151 W. FAIRVIEW
SKOKIE. 11 BORZ7 .

and the Mortgagee,

Sears Consumer Financlai Corporation ot Delaware

e Delaware Corporation, whose address is: 170 Corporate North, Suite 207, Bannockburn, Il. 80015 (herein
“Lender™

WHEREAS, Lender and Borrowar have entered into an Account Agreement and Disclosure
Statement (the "Agreement”) pursuant to which Lender “=s-2greed from time toc time to make [oans to Borrower
under an arreangement whersby Borrower may borrove, /rapay and borrow again during the term of the
Agreement.

BORROWER, In consideration of the Indebtednese harein recited and the mortgage herein created,
irrevacably mortgages grants and conveys ta Lender the following drnacribed property located in the County of

COOK ., State of lllinals, with MORI 'GAGE COVENANTS:
_SEE THE ATTACHED LEGAL DESCRIPTION

PIWY s (D -3 - i~y

which has the address of 5151 W, FAIRVIEW

(Number and Street)
SKOKIE, L 50077 therein “Propertv’ Address");
{Clty, State and Zip Cadel

AMOUNT SECURED:Fortv Thogysand and 07100

(s 40000, 0D

TOGETHER with all the improvements now or hereafter erected on the property, and ail { {
easements, rights appurtenances, rents C

F
{subject howsver tc the rights and authorlties glven hereln to Borrower to collect and apply such rents), .
royalties, mineral, ofl and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, Including replacements and additions thereto, shaii be deemed to
be end remain a part of the proparty covered by this Morigage; and all of the foregoing, together with sald
property (or the leaseho!d estate if this Mortgage is on a isasehold) are hereln referred to as the TProperty”);

~90-409788
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LEGAL DESCRIPTION

THE WEST 55.0 FEET OF THE EAST ¢1,0 FEET OF LOTS 93, 94 and 95
AND WEST 55.0 FEET OF THE EAST ¢€1.0 FEET OF LOT 96 (EXCEPT THE
SOQUTH 8 FEET THERECOF) IN KRENN AND DATO'S RESUBDIVISION OF LOT
i8 TO 30, BOTH INCLUSIVE LOT 93 TO 100. LOTS 163 TO 170, BOTH
INCLUSIVE, LOTS 233 TO 240, LOTS 303 TO 310, LOTS 370 TO 2BO,
BOTH INCLUSIVE IN KRENN AND DATO'S PRATT LARAMIE SUBDIVISION
BEING SUBDIVISION IN NORTHEAST 1/4 OF THE FRACTIONAL SECTION
33, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY , ILLINOIS.
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TO SECURE to Lender (a) tha repayment of ell indebtadness due and to become due under
the terms and canditlons of the Account Agreement and Disclosure Statement (the "Agreement”) executed
by Borrower and dated the same day as thls Moaortgage, and sll modifications, extensions and renswals
thereof, which Agreement provides that Lender shall meke advences to Borrower of a revalying nature and
that such advances may be meade, repald and remade from time to time, subject to the limitation that tha
total outstanding principal balance owing at any one time under the Agreement [ not Including finance
charges thereon at a rate which will vary from time to tlme, and other fees and other charges which may
from time to time be owing under the Agrsement shall not exceed the Amount Secured designated on the
first page of this Mortgage; (b} the payment of all other sums advanced in accordance herewlth to protect
the security of this Mortgage, with flnance charges therecn at the varlable rate described in the
Agreement; (c) the performance of the covenants and agreements contained hereln and in the Agresment;
and {d} any future advances made by Lender to Borrower pursuant to paragraph 20 of this Mortgage
{hereln "Future Advances”). :

Auay references In thls Mortgage to the "Note” shall be deemed to refer to the Agreement,
and any refererces- in this Morigage to notes and promissary notes shall Include loan agreements, as
applicable. All refereices to Interest shall be deamed to Include finance charges.

Borrower covenants that Borrower ls lawfully selzed of the estate hersby conveyed and has
the right to mortgage grenti.and convey the Property, that the Property is unencumbered, except for the
encumbrances af record epproved by Mortgagee, excspt as provided In paragreph 3 hereof, and that
Borrower will warrant and dr.fund generally the titie to the Property agalnst ali claims and demands, subject
to any declarations, sasements . restrictions listed In a schedule of exceptlons to coverage In any title
insurance policy Insuring Lender's Jit-rest in the Property.

COVENANTS. Borrowar ana Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowser shall promptly pay when dus the
principal of and Interest on the Indebtedness vtvidenced by the Agresment, and the principal of end interest
on any Future Advantes secured by this Morigage.

2. APPLICATION OF PAYMENTS. l{inless applicable iaw provides otherwise, all payments
received by Lender under the Agreement and parogrsph 1 hereof shall be applied by Lender flrst (in the
order Lender chooses) to any finance charges, calluction costs and other charges owing under the
Agreement or this Mortgage, second, ta the principal prystils under this Agreement.

3. CHARGES: LIENS. Borrower shall pay all tnxzs assessmenis and other charges, flnes and
Impositions attributable ta the Property which may attain prior’tv-over this Martgage (excluding the llen of
any mortgage or deed of trust ancumbering the Property thai ls prizr in right or in time ("Prior Maortgage”)
to this Mortgage and that heas been approved by Lender), and leasehcid payments or graund rents, If any,
by Barrower maklng payment, when due, directly to the payee therzo!. Borrower shall promptly furnish to
Lender all notices of amounts due and when Borrowser makes paymint directly, Borrower shall promptly
furnish to Lender recelpts evidenclng such payments. Borrower shall proript'y discharge any len which has
pricrity over this Mortgage (excluding the ilen of any Prior Mortgage); pre+icad that Borrower shall not he
required to discharge eny such llen se long 2s Borrower shall (a} egree It w-'ting to the payment of the
obligation secured by such llen in a manner acceptable to Lender, or (b} In glod faith contast such ilen by,
or dafend enforcement of such lien In, legal proceedings which operate to prever( the enforcement of the
llen or farfeiture of the Property or any part thereof, or (c) secure from the hcider of such prior (len an
agreement In form satisfactory to Lender subordinating such lian to this Mortzaca. Any default by
Borrower under the terms of any Prlor Mortgage shall constitute s default under this ‘drrigage.

Borrawer shall not enter into any agreement with the holder of any Prior Nicitcage by which
the Prior Mortgage or the indebtedness secured by the Prior Mortgage is modified, amenacd, extended or
renewad, without the prior written consent of Lender. Borrower shall nelther request nor asccept any
future advances under any Prior Mortgage without the prior written consent of Lender.
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4. HAZARD INSURANCE. Borrower shall keep 1hé improvements now existing or hsreafter
erected on the Property insured against loss by fire, hazards inciuded within the term “extended
coverage,” and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require. Unless Lender in writing requires otherwise, the policy shail provide insurance on a
replacement cost basis in an amount not [ess than that necessary to comply with any coinsurance
percentage stipulated in the hazard insurance policy. The amount of cowverage shall be no less than
Borrower’s credit limit under the Agreement plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approvai by
Lender; provided, that such approva! shall mnot be unreasonabiy withheld. All premiums on insurance
policies shall be paid by Borrower making payment, when due, directly 1o the lnsurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall
inciude a standard morigage clause in favor of and in form acceptable t0 Lender. Lender shall have the
right 10 hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the evem of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically
feasible and the/security of this Morigage is not thereby impaired. If such restoration or repair is not
economically feasiblz or if the security of this Mortgage would be impaired, the insurance proceeds shall
applied 10 the sums secured by this Mortgage, with the excess, if any, paid to Borrower. |f the Property
is abandoned by Bouraver, or if Borrower fails to respond to Lender within thirty (30) days from the
date notice is mailed’ by, Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lende  \is authorized to coliect and apply the insurance proceeds at Lender’s opticn
sither 1o restoration or repa’v of the Property or to the sums secured by this Mortgage.

Unless Lender and Bolvower otherwise agree in writing, such application of proceeds 1o principal
shall not extend or postpone the us date of the payments raferred to in paragraph 1 hereof or change
the amount of such payments. If uridar paragraph 17 hereof the Property is acquired by Lender, all right,
title and interest of Borrower in and_n eny insurance policies and in and to the proceeds thereof
resulting from damage to the Property pricr 1o the sale or acquisition shall pass to Lender 1o the extent
of the sums secured by this Mortgage mmediately prior 1o such sale or acquisition.

5. PRESERVATION AND MAINTENANC: OF PROPERTY. LEASEHOLDS; CONDOMINIUMS: PLANNED
UNIT DEVELOPMENTS. Borrower shall kesp the Droperty in good repair and shall not commit waste or
permit impairment or deterioration of the Property 2nd shall comply with the provisions of any isase if
this Mortgage is on a leasehold. If this Mortgage i on a unit in a condominium or a planned unit
development., Borrower shall perform all of Borrowe s obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-taws and regulations of the
condominium or planned unit development, and constituan: documents. If a condominium or planned unit
development rider is executed by Borrower and recorded zo¢ather with this Mortgage, the covenants and
agresments of such rider shall be incerporated into and stali jamend and supplement the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower| fails to perform the c¢ovenanis and
agreements contained in this Morigage, or if any action or proceering is commenced which materially
affects Lender’s interest in the Property, inciuding. but not limited 1¢, ~minent domain, insolvency, code
enforcement., or arrangements or proceedings invoiving a bankrupt or “dicrdent, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse 4ixh sums and take such action
as is necessary 10 protect Lender’s interest, including, but not limited 1o, (disbursement of reasonabie
atrorneys’ fees and entry upon the Property to make repairs. It Lender requirad mortgage insurance as a
condition of making the lcan secured by this Morigage. Borrower shall pay tie premiums required to
maintain such insurance in effect until such time as the requirement for such irgorance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph ©, with interest thereon, shall
become additiona! indebtedness of Borrower secured by this Morigage. Unless Borrower anc Lender agree
to other terms of payment, such amounls shall be payable upon notice from Lencer to Borrower
requesting payment thereof, and shali bear interest from the date of disburserment at the rate payable
from time to time on outstanding principal under the Agreement unless payment of interest at such rate
would be contrary to appiicable law, in which event such amounis shali bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any
expense or take action hereunder. Any action taken by Lender under this paragraph & shatl not cure any
breach Borrower may have committed of any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections
of the Property. provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or ¢laim for damages, direct or consequential,

in connection with any condemnation or other taking of the Property, or part thereof, or for convevance
in lieu of condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shaii be applied to the sums
secured by this Morigage, with the excess, if any, paid to Borrower. In the event of a partial taking of
the Property. unless Borrower and Lender otherwise agree in writing, there sha!l be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion which the
amount of the sums secured by this Mortgage immediately prior 1o the date of taking bears ¢ the fair
market vaiue of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower. or if after notice by Lender to Borrower that the
condemnor offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender
within thirty (30} days after the date such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, eilther 1o resioration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to
principal shall not extend or postpone the due date of the ronthly payments referred to in paragraph 1
hereof or change the amcunt of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of
amortization of thes sums secured by this Mortgage or release of any security for the obligations secured
hersby, or any olne; amendment to the Agreement or this Mortgage granted by Lender to Borrower or to
any successor in interest of Borrower, shall not operate 1o releass, in any manner. the liability of
Berrower or Borrcwe ‘s successors, as the case may be. Lender shali not be required to commerce
praceedings against 87n- successor in interest of Borrower or refuse 1o extend time for payment or
otherwise modify amo:tization of the sums secured by this Morigage by reason of any demand made by
the original Borrower or Forrower’s successor in interest.

10. FORBEARANCE FY/ LENDER NOT A WAIVER. Any forbearance by Lender in exercising any
right or remedy hereunder, or_c.tlierwise afforded by applicable law, shall not be a waiver or preciude the
exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall. r>:be a waiver of Lender's right 1o accelerate the maturity of the
indebtedness secured by this Mortgzge.

11. REMEDIES CUMULATIVE. &!! rcmedies provided in this Morigage are distinct and cumulative
to any cother right or remedy under this Mxurtgage or afforded by law cor equity, and may be exercised
concurrently, independentiy or successively.

12. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL L!ABILITY; CAPTIONS. The
cavenants and agreements hersin contained shali bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and ‘Zoiiowar, subject 1o the provisions of paragraph 16
hereof. All covenants and agreements of Borrower shali be joint and several, The captiohs and headings
of the paragraphs of this Morigage are for convenierce’only and are not to be used 10 interpret or
define the provisions hereof.

13. NOTICE. Except for any notice required under applizable law to be given in another manner,
(a) any notice to Borrower provided in this Martgage shali be givzivby personally delivering such notice
to Borrower or by mailing such notice by first class mail addressed .© Borrower at the Property Address
or at such other address as Borrower rmay designate by notice to ‘Lrider as provided herein, ang {b) any
notice to Lender shall be given by first class mail 1o Lender's add'ecs stated herein or to such other
address as Lender may designate by notice t© Borrower as provided nirein. Any notice provided for in
this Mortgage shall be deemed to have been given to Borrower or Lefiier” when given in the manner
designated hersin.

14. UNIFORM MORTGAGE: GOVERNING LAW; SEVERABILITY. This forra ¢f Morigage combines
uniform covenants for national use and non-uniform covenants with limited vaciations by jurisdiction to
constitule a uniform mortgage covering real property. This Mortgage shall be goveried by the law of the
jurisdiction in which the Property is located, except 10 the extent preempted by fedard law. In the event
that any provision or clause of this Mortgage conflicts with applicable iaw, such conflict shall not affect
other provisions of this Morigage which can be given effect without the conflicting jsrovision, and to
this end the provisions of this Morigage are declared to be severables,

15. BORROWER'S COPY. Borrower shall be furnished with a conformed copy of the Agreement
and this Mortgage at the time of execution or after recordation hereof.

16. TRANSFER OF THE PROPERTY. If you transfer amy or all of the Property or any interest in
it. or yaou agree to sell or otherwise transfer or assign your rights in the Property. Lender may, at
Lender’s option, declare all the sums secured by this Mortgage to be immediately due and pavable.

17. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant of agreement of
Borrower in this Mortgage, inciuding the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 4 hereof specifying:
(1) the breach; (2} the action required to cure such breach; {3) a date. not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be curad; and (4) that failure 1o cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by
this Mortgage and sale of the Property. The notice shali further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert ihe nonexistence of a default or any
other defonse of Borrower 1o acceleration and sale. |f the breach is not cured on or before the date
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specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage

o be immediately due and payable without further demand and may invoke the STATUTORY POWER Of
SALE and any other remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 8, in:luding,
but not limited to. reasonable attorney’s fees 10 the extent permitted by {aw. !f Lender invokes the
STATUTORY POWER OF SALE, Lender shall mail a copy of a notice of sale to Borrower, and 10 any
other parson required by applicable law, in the manner provided by applicable law. Lender shall publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applied in
the following order: (a) to all reasonable costs and expenses of the sale, including reasonabie attorney's
fees 10 the extent permitted by law and costs of title evidence; (b) 10 all sums secured by this
Meorigage, and {c) the excess, if any. 1o the person or persons legally entitled thereto,

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender’'s acceleration of the sums
secured by this Mortgage, Borrower shali have the right 1o have any proceadings begun by Lender 1o
enforce this Morigage, discontinued at any time prior to five (5) days before the sale of the Property
pursuant to the power of sale contained in this Mortgage or at any time prior to entry of a judgement
enforcing this Mortgage if: (a) Borrower pays Lender al! sums which would be then due under this
Mortgage, the Agreement or notes securing Future Advances, if any, had no acceleration occurred: (b)
Borrower cures al! breaches of any other covenants or agreements of Borrower contained in this
Mortgage: (¢} Bor‘ovier pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agresments of Borrower contained in this Mortgage, and in enforcing Lender’s and
Trustee’s remedies as-provided in paragraph 17 hereaf, including, but not limited to, reasonable attorneys’
fees; and {d) Borrower .-kes such action as Lender may reasonably require to assure that the tien of this
Morigage, Lender's intirest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby stail remain in full force and effect as if no acceleration had occurred.

19. ASSIGNMENT OF “RENTS; APPOINTMENT OF RECEIVER; LENMDER IN POSSESSION. As
additional security hereunder, Borro'wer hereby assigns 1o Lender the rents of the Property, provided that
Borrower shall, prior to acceleraticn/vixder paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain such rents as _*hey become due and payable.

Upon acceleration under paragrepb~17 hereof or abandonment of the Property, Lender, in person,
by agent or by judicially appointed receivir shall be entitled to enter upon, take possession of and
manage the Property and 1o collect the rents o zhe Property including those past due. All rents collected
by Lender or the receiver shall be applied firsr':c payment of the costs of management of the Property
and collection of rents, including, but not limitad =, receiver’'s feas, premiums on receiver's bonds and
reasonable attorneys’ fees, and then 1o the sums secu.ed by this Mortgage. Lender and the receiver shall
be liable to account only for those rents actualiy received,

20. RELEASE. Upon payment of all sums seculed” by this Mortgage, Lendsr shall discharge this
Morigage without cost 1o Borrower. Borrower shall pay ail/costs of recordation If anvy.

21. REQUEST FOR NOTICE. Borrower requests that conizs of the notice of default and notice of
sale be sent 1o Borrowsr’s address which is the Property Adaress.

22. STATEMENT OF OBLIGATION. Lender may collect (hs . maximum fee for furnishing the
statement of cbligation provided by applicable law.

23. NO MERGER. There shall be no merger of the interest or <ita%e created by this Morigage

with any other intorest or estate in the Property at any time held by or for (rie benefit of Lender in any &

capacity, without the prior written consent of Lender.
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24. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender request the holder of any mortgage, deed of trust of any
other encumbrance with a lien which has priority over this Mortgage to give Notice to Lender, at
Lender’s address set forth on page one of this Meorigage, or any default under the superior
encumbrance and of any sale or other foreclosure action.

.
’

IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seal.

& v T g hind ot La

USTEPHENSS. LEE 7 ' ~_SHINAT O. LEE

WITNESS  WITNESS

STATE OF ILLINOIS, County ss:

On this day of before me,

personally appeared . , and

acknowiedged the foregoing instrumeant ta be

free act and deed,

\Vitness }handﬁand official seal

Sighaut | DL 7/K é‘v(’,l_,l/é/" s ,.J,A

JAMES ROBERT FINNELLY P : e 7

NOTARY PUBLIC. STATE OF {LLINOIS [ %: ; f C,C / ’ //n’ﬂ/t//k
yped or Printed) 7/

MY COMMISSION EXFIRES  3/6/93

" OFFICIAL SEAL ™

{Reserved for official seal) My cammission expires: ’D g //4 -——9

{Space Belaw This Uine Reserved ror Lender and Recorder)

This instrument was prepared by:
Tom Q°Connor
Regicnal Finance Manager
Sears Consumer Financial Corporation of De!aware
2500 Laxe Cook Road, Suite ClL-A
Riverwoonds, ! 60015
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