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MORTGAGE 90409003

THIS MORTGAGE is made this day of August 1920
between the Mortgagor, * * * % DROVERS TRUST AND SAVINGS BANK
* * * % * * *
corporation duly organized and cxisting under and by virtue of the laws of the State of Illinois

not personally but as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered 1o
said corporation in pursuance of a Trust Agreement dated _August 23, 1957 and known as Trust Number
#1939 (herein “Borrower™)Talman Home Federal S&L AssSn.  (herein “Lender”).

a

WiiErEAs, Fioirower is indebted to Lender in the principal sum of U.S. $.43,823 .26 .
which indebtedness is evidenced by Borrower's note dated _August 18, 1990 and extensions and renewals
thercof (hercin "Nate ™} providing for monthly installments of Erim:ipui and interest, with the balance of indebtedness,
if not seoner paid. cue pad payable on __Séptember 2, 000 ;

To SECURE 1o Lendel the repayment of the indebiedness evidenced by the Note, with interest thereon; the 82
payment of all other sums, wich interest thereon, advanced in accordance herewith to protect the security of g
this Mortgage: and the perforinince of the covenants and agreements of Borrower herein contzined, Borrower ‘¢m
does hereby mortgage, grant a7.d convey 10 Lender the following described property ltocated in the County of L
Cook | State of Illinois: %

w

Lot & in R. W. Barr and Sons Rezuvbdivision of Lots 25 to 38 inclusive in Block 2 in
Eberhart Robinson and Goods Suodivision of the East Half of the South West Quarter
of the North East Quarter of the Gection 14, Township 33 Worth, Range 13, East of
tﬁe Third Principal Meridian, in C4sk County, Tllinoils.
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Hgrmanent Tax No. 19-14-215-014
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which has the address of __ 2737 S. St. Louis Ave, Chicago
[Street] iyl
(herein “Property Address");

60629
[Zip Code}

Iilinois

Tedierier with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Morigage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o encumbrances of record.
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1. Payment of Principal and Interest. Borrower shalbromptly pay whenfdue the principal and interest indebred-

ness evidenced by the Note and lute charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ur a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principat and interest are payable under the Note, until the Note is paid in full,
asum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned
unitdevelopment assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-tweifth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior montgage or deed of trust
it such holder s an institutional lender.

If Borrower pays Funds to Leader, the Funds shall be hedd in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}. Lender shall
upply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Fuads and applicable Jaw permits Lender to make such a churge. Borrower and
Lender may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to
Burrower, and unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be
required to pay Borrower any interest or carnings on the Fupds. Lender shall give to Borrower, without charge, an
annual accounting ot the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made” The Funds are pledged as additional security for the sums secured by this Morigage.

M the amouric ofthe Funds held by Lender. together with the future monthly instatiments of Funds payable prior to
the due dates of taxer, assessments. insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessmeris,nsurance premiums and ground rents as they fall due, such excess shall be. at Barrower's
option, either promptly repzid 1o Borrower or credited 10 Borrawer on monthly installments of Funds, 1t the amount of
the Funds held by Lender sl not be sufficient to puy taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall 0ay to Lender any amount necessary 1o make up the deficiency in one or more payments
as Lender may require.

Upan payment in full of all suriis tecured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrapivi? nereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no fater than immedieteiy prior to the sale of the Praperniy or irs acquisition by Lender, any Funds
held by Lender at the time of applicaticn as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the
Note and parugraphs 1 and 2 hereot shall beaarplied by Lender first in payment of amounts pavable to Lender by
Borrower under puragraph 2 hereaol, then to intipist payable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charjies; Lieas. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security @grecment with a lien which has priority over this Mortgage.
inciuding Borrowers covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attribut:hle to the Property which may attain a priority over this
Mortgage. und leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extépued coverage”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender naoy require.

The insurance carrier providing the insurance shall be chosen by Sarrower subject to approvad by Lender;
provided, that such approval shall not be unreasonably withheld. Allinsuiancd policies und renewals thereof shall be in
a form acceptable to Lender and shalt include a standard mortgage clausedpfavor of and in a form acceptable w0
Lender. Leader shall have the right 1o hold the policies and renewals thereol, wabject to the terms of any morigage.
deed of trust or other security agreement with a lien which has priority over tiis Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carir wnd Lender. Lender may make
prouf of loss if not made prompiiy by Borrower.

If the Praperly is abandoned by Borrower, or if Borrower Fails to respond to 1ender within 30 days from the date
nutice is matied by Lender to Borrower that the insurance carrier offers 1o seitle a claim forinsu -ance benefits. Lender
is authorized to collect and apply the insurance praceeds at Lender’s option either to residpitien or repair of the
Property or to the sums secured by this Mortgage,

6. Prescervation and Maintenance uf Pruperty; Leaseholds: Condominiums; Planned Unit Developments. Borrow-
er shall keep the Property in good repair and shall not commit waste or permit impairment or aetr@oration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1T ihis Morsgage is ona uni
in a condominium or a planned unit development, Borrower shall perform ull of Borrower's obligations under the
dectarulion or covenants creating ot governing the condontinium or planned unit development, the by-laws and
regulutions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage. orif any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender. at Lender's option. upon notice w0 Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” fees. and take such action as is necessary to protect Lender's interest. It Lender required
mortgage insurunce as a condition of muking the loan secured by this Morigage. Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrowers and Lender’s written agreement or appiicable law.

Any amounts disbursed by Lender pursuant to this parugraph 7. with interest thercon, at the Note rate, shali
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothtng contained in this paragraph 7 shall reguire Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspeciians of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
refated to fender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or ather taking of the Property, or part thereol, or for conveyance in heu of condemnation, are
hereby assigned and skl be paid to Lender. subject 1o the terms of any mortgage, deed of trust or other security
agreement with a lies which has priority vver this Mortgage.
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