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MORTGAGE Cop :
Juliw I7th

TH!> M IRTGAGE ("Secunh- !m:rumen: “Yisgivenon .4 ¥ K

: 19..9.0.. The megagoris .. Al Haleem Farvaknan, aiso Xnown.as.Iiis.Farrakhan ard Zihesrah
Farrakhan A/K/A. Be.c.'-'{ :a.rrakn.an, Ris. d’:z_:e("Borrovsc.r ) This Secunty Instrument :s 2iven 10 . Independerce . - .
CBank of Chossnio, e e - wwhigh 1s organized and exisitng 2
der the EJWSOf Eate Of _LlIlmlS el and u‘:oscaddrcss .5 193 ga tuace B
Ef:':cve verme, Cricago, Iilincis 60619 L tLender:

Borrower owes Lender tiic Jrincipal sumof . ..Eorty-Five Thousand and ND/1DG. . .
................................ . Dollars (U. S S_....éS,QGQ 0. ...} Thisdettis cvdcnc-d By Borrov-cr § note
dated the same dare as this Se waty Irsirument ¢C*Note™), 'c-hnch provides !’or monthiy payments, with the fuil deki. if not
paid earlier. due and payableon ... c3ligust 1lst, 1995 .. This Secunty Instrument
secures 10 Lender: (a) the rcpam ar. ¢« the debt evidenced b\ 1hc \ozc. u-nh s-s!:rcs!. and all renewals. extensions and
modifications: {b) the payment of all Gther =ums. with 1nteresi. advanced under paragraph 7 10 protec: the secunty of thus
Security Instrument: and {c) the performance of Borrower's covenants and agreements under this Secumy Instrument and

: the Note. For this purpose, Borr&gg(doe: he-cby morigage. grant and convey to Lendar the following descnbed property =
IOCREEA I oo T T T e e et e e e Courniy, Ninos: :

Saath 33 of lot 22 in Plotke and Crosby's Resubdiviesion
of Block 39 in Hilliard ard a"!'s subdivision of Section 6, toemship -
37 North, Range 14 East of the Thixl Principal Meridian, in Cock County )
Illinois. :

g

-~
P.I.N. # 25-06-421~003-0000 -

*Scrrower is Muhemmad’s Holy Terie of Islam, oo

ZHV 0TV 06

. 94135 scuth Damen Cricace
which has theaddressof ... .. I
[Sreet} <%l

filingis ........ 60620 ("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on the properiv. and 2ii easements. nghis.
appuricnances. renls. royaliies. mineral, oil and gas nghts and profits. water nghts and siock and ail Axiures now or
hereafter 2 pait of the property. AH replacements and additions shall 2150 be covered by thias Secunty Insirument Ailofthe

foregoing 1s referred to in this Security Instrument as the ““Propeny ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby comvared and his the rght w0
morigage. grant and convey the Property and that the Propernty 1s unencumbered. excep! for encumbrances of record
Borrower warrants and will defend generally the utle 1o the Property agamst 2l claims and demands. subyect 10 2nv
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mauonal use and non-umicr covenzais »ith

ltmited vanianions by junsdiction to consiitule 3 2NIform secunTy IBSIImeant cov enn g seal Propery.

ILLINQIS-—Singie Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 :2/83 . -
AYYS SAF STYYTEMS AND 30-'_5 -
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1. Paymeant of Principal and Inierest; Prepayment and Late Charges. Borrower shali promptiv pay when due
the principal of and interest on the debt evidenced by the Notc and any prepasment and Jate charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender. Borrowsr shail pay
to Lender on the day monthly payments are due under the Note. until the Noie is paid in Juil. a sum (“Funds™) equal o
one-tweifth of: (a) vearly taxes and assessments which may atiain pricrity over this Security Instrumeni: (b) vearly
leaschold payments or ground rens on the Property, if 2ny: (¢) vearly hazard insurance premiuvms: 2nd (&) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lander may esiimate the Funds due on the
basis of current data and reasonable estimates of future sscrow iiems.

The Furds shall be held in an institution the deposits or accounts ¢f which are insured or guarantesd by 2 federal or
state agency (including Lender il Lender is such an institution). Lender shall 2pply the Funds 19 pay the escrow diems.
Lender may not charge for holding and applying the Funds, analyvzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such z charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inierest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits o the Funds 2nd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security Instrument.

If the amouni of the Funds held by Lender, together with ihe future monthiy pavments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due. the cxcess shall b,
at Borrower's option. either promptly repaid to Borrower or credited 1o Bosrower on monihiy pavments of Funds. I the
amount of the Frua: heid by Lender is not sufficient 1o pay the escrow items when due, Borrower shall payv 10 Lender any
amount necessary tu Make up the deficiency in one or more pavmenis as required by Lender.

Upon paymzat in full of all sums secured by this Securiiy Insirument. Lender shail prompily refund io Borrower
any Funds held by Lend.r, If under paragraph 19 the Properiy is sold or acquired by Lender. Lencer shall apply. no later
than immediately prior 3 the sale of the Property or its acquisition by Lender. 2nv Funds held by Lender a: the time of
application as a credit agaiis ihe sums secured by tilis Secuniiy Insirument.

3. Application of Favigoats,  Uniess applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be applieu. first, 1o late chargss due under the Note; second, to prepayment charges duc under the
Note: third. 1o amounts payable un/e- paragraph 2; fourth, to interest due: and Jast, to principal due.

4. Charges; Liens. Boiiower shall pay all taxes. assessments. charges. fines 2nd impositions atiributzble 1o the
Property which may atiain priority (ve: this Security Instrumen:. and leasehold payments or ground remis. if any.
Borrower shall pay these obligations in th< manner provided in paragraph 2. or if not paic in that manner. Borrower shail
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish 1o Lender ali nonces of amounts
to be paid under this paragrzph. If Borrowei makes these payvments directly, Borrower shall promstiy furaish 10 Lender
receipts evidencing the payments.

Borrower shall prompily discharge any liess »<5iich has pricrity over this Security Instrument unless Borrower: ia)
agrees in writing to the payment of the obligation sevurar’ by the lien in 3 manner 2cceplabls 10 Lender: vb) contesis in pood
faith the lien by. or defends against enforcement of th< iien in. legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forieiture of any par? orthe Properiv: or {c) secures from the hoidsr of 1he lien 2n
agreement satisfactory to Lender subordirating the li=n to (his Securiiy Instrument. If Ler.der determinss that any part of
the Property is subject to a hen which may attain priority ovir ihis Security Instrument. Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the fien or taks4r¢ or more of the actions sei forth zbove within 10 days
of the giving of notice.

5. Hazard lnsurance. Borrower shall keep the improvemeits 10w existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the 1erm “extended covirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 224 for the periods that Lender requires. The
insurance carrier providing thr insurence shall be chosen by Borrower subjessic Lender's approvai which shall not be
unreasonably withheld.

Al insurance policies and renswals shall be acceptable to Lender and shizil include a siendard morigazse
Lender shall have the right 10 bold the policies and renewais. If Lender requires. Boirouer shail prompiiv gn
all reccipts of paid premiums and renewal notices. In the even: of loss. Borrower shajl e prompi notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurancez proceeds shall e 25plied 16 restorznon
of tke Property damaged. if the restoration or repair is economicaliv feasible 2nd Lender's security is not lessen
restoration Or repair is not economically feasible or Lender's security wotld be lessened, 1he insurance procesds
applied to the sums secured by this Securnity Instrument. whether or not then Zue. with 2nv exsess prid 16 Borrower.

Borrower abandons the Property, or does not answer within 30 days 2 notice frem Lender ihat theinsiiance carne
offered to settle a claim. then Lender may collect the insurance proceeds. Lendsr may use the proceeds t repair or resiore
the Property or tc pav sums secused by this Secunty Instrumen:. whether or not then due. The 30-dzy peiiod will Degin
when the.otice is given.

Unless Lender and Borrower otherwise agree in writing. any apphcation o d ha o
posipone the due date of the monthly payments referred 10 in parezraphs | and :
under paragraph 19 the Properiy is scquired by Lender. Borrowner™s nghi to2nxy §
from damage to the Proper:iy prior to the acquisition shall pass 1e Lender 1o the exion:
Instrument immediztely prior to the acquisition.

6. Preservation and Maintensnce of Property; Leaseho'ds.  Borrower shzll not desirov. dam
change the Property, allow the Property to deteriorate or conumit waste. If this Security Insitum
Borrower shall comply with the provisions of the lease. and if Borsower acquires fae 11112 2o the Prope:
fee title shail not merge unless Lender agrees to 1he merger in writing.

7. Protection of Lender's Rights in the Properiy: Mortpage Insurance. 2
covenanis and agreements contained 1n this Securnity insitument. or 1herz e a lepal pros
Lender’s nights 1n the Property (such as a procesding in bankrupicy. probare. for con
regulations). then Lender may do and pay for whatever is necessary 1 protect thevzing of the Proper
in the Property. Lender’s actions may inzlude paying any sums secured Dy a hien which has prIomt
Instrument. appearing in cousi. paying reasonable aitorneys” fees and enienng o the Properiviom
Lender may take actior under this paragraph 7. Lender does not have 2o do w0,

Any amounts disbursed by Lender under ihis paragraph 7 shall become 243
Security Instrument. Unless Borrower and Lender agres 1o other terms of paymeni

-~y
sy

i

?

the date of disbursemen: ar the Note rziz and shali be pavable. wih mieresi. upon
TequUSSiIng paviment.
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If Lender required morigage insurance as a conditicn of mzking the lcan secured by this Security Instrumean:,
Borrower shall pay the premiums required 1o maintain rthe insurance ik effect uniil such time as the requirement for the
mnsurance terminates in accordancs with Borrowers and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciiving reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award cr claim for damages. direct of consequennal. in coanesciion with
any condemnation or other taking of any part of the Property. or for convevance in lieu of condemnaticn. are hereby
assigned and shaii be paid 10 Lender.

In the evenr of a roral taking of the Propenty, the proceeds shall be applicd o the sums secured by this Sscunity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a pariial 1aking of the Propenty,
unless Borrower and Lender otherwise agree in writing. the sums secused by this Security Instrument shall be reducsd by
the amount of the proceeds multiplied by the following fraction: (2) the total amounit of the sums secured immediately
beiore the taking. divided by (b) the fair market value of the Property immediately befors the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 davs afrer the date 1he notice is
given, Lender irauthorized (o coliect and apply the proceeds, at its option. cither Lo restoration or repair of the Propertv or
to the sums sccur~d by this Security Instrument. whether or not then due.

Unlzss Lerider and Borrower otherwise agree in writing. any application of proceads to principal shali not exrend or
postpone the due drite of the monthly payments referred 10 in parzgrapns | and 2 or change the amount of such paymeais.

10. Borrowi! st Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of ameltiz<ten of the sums secured by this Secarity insirument granied by Lender 10 any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings against any stccessor in interest or refuse 1o extend time ior
payment or otherwise modify «mrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrswer’s successors in interest. Any forbearance by Lenderin exercising any sight or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Piv.d; Joint 2nd Several Liability; Co-signers. The covenants and agreements of
this Security [nsirument shall bind and cenef 2 +he successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and agre xments shall be joint and several. Any Borrower who co-signs this Secuny
Instrument but does not execute the Note: {2) 7s'co-signing this Sccurity Instrument only 10 morigage, grant aad convey
that Borrower’s interest in the Propenty under'thr. 1=rms of this Security Instrument: (b} is not personally objigatsd 10 pay
the sums secured by this Security Instrument: ard () agrees that Lender and any other Borrower may agree 10 exiend.
modify, forbzar or make any accommodatiens witn /ogard to the rerms of this Security Insirument or the Note withou:
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sicun:y Instrument is subject to a faw which se1s maximum lo2n
charges, and that law is finally interpreted so that the inrerast or other loan charges collected cor te be collecied in
conaection with the loan excesd the permitted Hmits, then! (2 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arv sums already coilected from Borrower which excesded
permirted limits will be refunded te Berrower. Lender may chotse 't make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund riduces principal, 1he reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment ©f expir=tion of applicable laws has the efect af
rendering any provision of the Note or this Security Instrument unenforceabl! acchrding 1o its terms. Lender. at its opiion.
may require immediale payment in full of all sums secured by this Security. Instrument and may invoke any remedics
permaiied by paragraph 19. If Lender exercises this option, Lender shall iake the's7im specified in the second paragraph of
paragzraph 17.

13. Notices. Any notice to Borrower provided for in this Security {nstrument 7nail be given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method. Tiic antice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Leader. Any noriz¢1o Lender shaill be gi-en by
first class mail to Lender’s 2ddress stated herein or any other address Lender designaiss by sivtice 32 Borrower. Any antice
provided for in this Security Instrument shail be deemed 10 have been given 1o Borrower or Lend er wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumens shall be zoverned by federal {2y »1d the law of the
junsdiction i which the Property is located. In the event that 2ny provision ar clause of this Secursty’ Iistrument or the
Nete conflicts with applicable law, such conflict shall not affect orher provisions of this Securniy {nsirumertor the Noiz
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/vivent and the
Noie are declared 1o be severable.

16. Borrower's Cepy. Borrower shall be given one conformed copy of the Note and of this Security Insr

17. Transfer of the Property or a Benefictal Interest in Borrower. 17 all or any fant of the Properiy o

person) without Lender’s prior written consent. Lender may. at irs option, reguire smmediats pavment 0 fuil of g
secured by this Security Instrument. However. this option shall noi be exercised by Lender if sxercise is profhzbited oy
federal law as of the date of this Secusity Insirument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The nonce shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr rnust pay 2l sums secured
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of 1h1s period. Lender may ok
remedies permitted by this Secunty Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions. Borrower shail have the 11251 1o hane
enforcement of this Secunty Instrument discontinued at 2ny tmc prior 10 the easlier of (2: S Cavs {or such other penied as
applicable law may spearfy for reinstatement) before sake of the Property pursuzar 1o any power of sale contamed 11 thy
Secunty Instrument: or (b) entzy of a judzment enforcing this Security Instrument. Those condinons are 1har Borrower:
{a} pays Leader all sums which then would be due under this Secuniy lastrument and the Note had no a2co
occurred: (b) cures any defzulr of any other covenants or sgrecments: {C) pavs 2 2d 1n enfor
Security Instrument. including, but not limited 10. reasonabls attornevs’ fess: and !
reasonably reguire to assure that the Ken of this Security Instrument. Lendsrs o
obligation 10 pay the sums secured by this Security Insirumen: skz!l comunge wnch

el

[

emen &

=T

Borrower. this Security Insirument and the obligancns securad herehy shall remuan fully efecn: eleraion b
occurred. However. this right to reinsiate shali not 2pply in the case of 22celeranon under :

)

2STOTVOE
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- 19. Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement? in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unicss applicable law provides otherwise). The notice shall specifyv: (a) the defaylt: (b the action required o cure the
defzuit: {c) a date. not less than 30 days from the date the notice is gisen to Borrower. by which the default must be cured:
and ¢d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the soms
secured by this Security Instrumeni, foreclosure by judicial proceeding and sale of the Propertv. The notice shall further
inform Baorrower of the right to reinstate after acceleration and the righi io assert in the foreciosvre procesding the non-
existence of a wefault or any other defense of Borrower {0 acceleration and foreclosure. if the defacht is not cured on or
before the date specified in the notice, Lender 3t its option may require immediate payment in foll of all sums secured by
this Security Instrumeat without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled te collect all expenses incurzed in pursuing the remedies prosided in this paragraph 19, including.
but not limited to, reasonable attorneys” fees and costs of title eviderce.

20. Lender in Possession. Upon acceeleration under paragraph 19 or abandenmens of the Property an
prior to the =xpiration of any peried of redemption following judicial sale. Lender (3o pereon. by 2gent of
appointed receiver) shall be entitied to enter upon. 1ake possession of and manage the Propertiy and 10 oc : H
the Property including those past due. Any rents collected by Lender or the recaver shall be appiied fint io payment of
costs of management of the Pruperty and collection of rents. including. bui not imited 0. recaver™s foos. premiums on
recaiver’s bonds and reasonable atiorneys™ fees, 2nd then 10 the sums secured by this Secunty Insirument.

21. Release. Upon payment of 21l sums secured by ihis Security Instrumeni. Lender shall relezse this Secuniy
Insirument without charge 10 Borrower. Borrower shall p2y any recordation cos:s

22. Waiver of Homestead. Borrower waives 2! righi of homesizad exempiion 1n the Properiy.

23. kiders to this Security Instrument. [f one or more riders are executed by Borrower and recorded iopether with
this Security Instrurieri the covenants and agreements of each soch rider shal! beincorporated inio and shall amend and
suppiement the covenaris.and agreements of this Secunty Instrument as if the rider(s) wmere a part of this Socuriy
Instrument. {Check appli.ab ¢ box(es}]

—st Adjustable Raie (Ririer —_ Condominium Rader T 2—% Family Rider

. Graduaisd Paymen( Bidsr —_ Planned Unit Dzvelopment Rider

__: Other(s) [specifyl

By SIGNING BiELOW. Borrower -iccepts and agress to the terms and covenants conitained in this Security

Instrument ard in any rider(s) executsd by Borrower and recorded with it y
- , /
..................... At dtdd CEhnat Al e
F-sagros e zesten/ Loais Farrakhan ~=Boncrar
s
éﬂé«’/ ..... M HL . {Seal)
Zunoare -—?zmi:.—zm-r{/’ﬁetsy Farrakhan —Boromes

{Space Beiow Thes tme Fir Acknowiedpment]

COUNTY OF Q/{Jot} :
Iééézﬂ iﬁ#@déﬂc’i& a Notary Public i~ 2ad for said cosm:

before me and is (are) known or proved 10 me 10 be the perscn(s) who. bainginformed ol The

have executed same, and acknowledged said instrument tobe .. NEF L2 . free 2 e

(his, her. thein o

eeeaa e = M exeTuted 3213 imsiremen: for the purposss and uses :he?:i: S8 forih —

(he, she, Ke4) (%1

—

'

Wimess my hand and official seaj this . =2

PEPPILS P EPOIIGPIPS AFS o rr M e b’l

2 My CORRAGHY BEMS: = &~

LANITA A. RICHARDSCHN - 3 ; g

Notary Public Cook County, fanoes ¥ F i (SEAL)
Commission Expires Dec. 21, 1920 -g_‘,n ---- T T - - s A it

Nowary

[y o o Ay

............. we o w2 W = B AN Py

This instrumen: was prepased b_\\./{zvzd ..... ) /./é('?—:h:. /7,-'73){_.‘:‘4&__5‘[;4;4 \/j;g;\&_,
m‘gmg %5@:“ G’.':Mfwv :/'-’/(,Aé() =z Cta/j
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYVISION ALLOWING FOR CHANGES IN THE ISNTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

17%h Juiv %0

This Rider:s madethes .20 707 . dayof ....... e e 977 ... -\..d 1S inCTrporated inio 2ns shall
be deemed to 2mend and supplement the Mortgage, Deed of Trust, or Deed ic Secure Dept 11he *"Sacuniv I=goru-

ment’ "} of the same dawz swe by ihe cndersigned (the ~Borrower ") 1o secure Borrower's Note 1o
.. BDEFENDENRCE 3X¥X 2F THICAGS

{the "Lendcr") of the same da:e t:‘ac **Note' ) and _GOVenLg the propeny dzsc i ‘-m-“'-»--
- ) ]

~ =

-
e dirs

Modifications. In addition 0 the covenan:s and agrzements made in the Security Insirument. Borrower 2aa

@sr furcher covenant and agree as follows:
A. INTZ_EST RATE AND MONTHLY PAYMENT CHANGES

The Notihas an **Initial interest Rate*” of . 11. . ®s. The Notz interes: rate may be increased or decreases o5 152
.31s:. day o7 the month begirning on . S2Dtemner . . 19.23. | and on thar day of the moiin mery
. 36.. months'creafter.

Changes ic th~snzerest rate dre governed by changes in an interest rate index called the *Index™. The Index s the:
{Check one box 10 wadtx Ue frdex.)

{1} =° *'Contract interest Raie. Purchase of Previously Occupied Heomes. National Average for ali Majer
Types of Leaders™ pub.islies? by the Federai Home Loan Bank Board.

() B* Z.yeac.lnizsg. Stnaces Treassty. 2qud. wiglé

[CAack o Dox 1D A STE whEther [Aesy § IRy MITATLM (UP1E OR CRERPES 0 TAe tAlerest raie OF each CAIRIE D1e; :f 2O BOX I £8eCkLs 2 ~erp wui
be g maxumum it on changes.|

{1} 7 There is no maximum limir on changes in the interest rate at any Change Date.

{(2) X The interest rate cannot » ~hanged by mor= than .2.3C percentage poinis at any Change Date.

if the ingerest rate changes, the amourl of Torrower's meathly payments will change as provided in the Noze_ [n-
creases in-the interest rate will result in higne: -ayments. Decreases in the interest rate will result in lower pavments.
B. LOAN CHARGES

[t could be that the loan secured by the Secul ity L astrument is subject 1o a law which sets maximum jcan charzes
and thas law is interpreted so that the interest or ol ican charges collected or 10 be collected in connection with the
ioan would exceed permitied limits. If this is ihe case. rlza: (A) any such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: ank{( (3} any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Barrawer. Leaderin2s choose to make this refund by reducing the prncpal
owed under the Note or by making a ditect payment to Borroveer.
C. PRIOR LIENS

If Lender determines that all or sny part of the sums secured oy this Security Imm.-mcm are subject 1o a iien
which has priority over this Security Instrument, Lender may send Borrrwer a notice identifying thars tien. Borrower
shall prompdy act with cegard ta thar lien as provided in garagraph < 75 the Secunity Instrument or shall prompely
secure an agreemeant in a form satisfactory to Lender subcrdinating thot lizn to this Security Instrument.
D. TRANSFER OF THE PROPERTY

[f there is a transfer of the Property subject to paragraph 17 of the Secuiity Instrument, Lender may require (1)
an increase in the curren: Note interest rate, or (2) an-increase in (or removal of) tar limit on the amount of any onemn-
terest rate change (if there is alimit), or (3 2 change in the Base Index figure, or al} cf 1acre, as a condition of Lender’s
waiving the option [0 accelerate pravided in paragraph 17.

By signing this, Borrower agrees to all of the above.
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