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THIS MORTGAGE ("Mortgage®) is madec this /] dav of @—aw.u_r
_3 2 between Morigagor. Dewilds Inez King Douglas Married to . znd David Dougldh herein “you.” “your” or
_\oms "} and the \iongag;c_ Citibank, Federal Savings B.mk. corporation o.ganized and oxisting under the laws of he
United Siates. whose address is One South Dearborn Street. Chicago. lllinois 60603 (heicin "we.” "us” o7 "our’).

WHEREAS. Dewilda Inez King Douglas i< (ar¢) indebied 10 us purseznl ic = Preferred Line Account Agraemeai
{"Agrzement”) of even daie hereod. in the principal sum of US. § 7,000.00 , (Borroner’s "Credit Limit" j o7 so much of such
rinc pal as may be advarced and outstanding. with infcrest thercon. providing for perindic instailment pameats of prircipal
of 16 kh of the p:inc‘p;;li\.:l.sna. outsianding and unpaid as of the date of the most FECCnt advance to you ihercunder, inleicst,
optios al credit lifc apdqor Jisabiiity insurance prcmmms 23d miscellancous fees and charges for toa (10) veers from the dale

hercof: all such sums. if not sooner paid. being due and pavable ien (106) years from the dzte “hereof. the ("Maturity Date "}
To secure 1o us: {a) the repavment of the indebiedness evidenced by the Agreemeni. with inierest thereoa. 1he poyment
. of all other sums. with interest thereon advanced in accordance herewith 1o proiect the secusiiv of this Morngage, and the
' pc.rt'om".muc of the covenanis. and agreements of vou herein coatzined: {(b) the repaymicni of any fulure advanoces. with intercst
ihereon. made 1o ¥ou by us pufsuant io paragmph 7 ticreo! {such zdvances pursuanl 1o ﬁarzzr:ph 7 hereof of prinapal made
after the date herenf bunz veferred 10 as “future advances”). (¢) any "Loans” {advances of pnnc:pal zfier ihe Gaic hcmo!) as
N provided for in the AZrzement {it being the intention of you and us that Jil such Loans made afier the daie heyeof enjov ihe
. same priority and secusity hereby created as if 21l such Loans had been made on the dats hcrcof;: and {d) the perionmance of
vour covenants and agroesaents under this Morigeage and the Agrecment secured hereby. For this perpose. you do herchy
morigage. granl, convey amd warrant (unless you are 2a llinois 12nd 1rust. in which ase VoL moOTigage. erant, convey 2nd quil
claim} to us the fcllowing desembed properiy { “Property” } locaicd in the Couniy of Cook and Sizie of Dlinois: .

?)?~979

g

REFTITLE SERVICES 4

L.OT Z1 IN BLOCK 9 IN EZ"G’-EFIEI.D BEING A SUBDIVISION IN THE SOUTHEAST 1L/4 OF SECTION 30,
o TOWNSHIP 38 NORTH. RAYGE 14, EAST OF THE THIRD PRINCIPAL MEEIDIAN, iN COGK COUNTY.
- ILLINOSS.

P.LN. No. 1: 20-30-401-013 PROPERTY ADDRESS: 7553 South Winchester
P.LN.No. = Chicago, Hlinois 60620

You covenant that you are lawfully seized f the estaie hereby convey=d 2nd hove e righs 1o mortgage, grant and convey
the Property and that the Property is unencumbeed) ¢ ercept for encumbrances of record. You. unless vou are an flinois iand
trust, warrants and wili defend generally the title io «p Properiv against 21 clzims and demands. subject 10 2ny encumbrances
of record.

Covenants. You and we covenant and agree as foliow’s:

1. Payment of Principal and Interest. You shall prosipiiv pav when due by the terms of the Agreement the principat .
of and interest accrued on the indebiedness evidenced by the 2igreement. 1ogether with any other fecs, charges or premiums -
imposcd by the Agreement or by this Morigage.

o 2. Line of Credit Loan. This Mcrigage secures a Line of Crodi? Loan Agreemeat. You will enjoy access 1o that Line of
Credit during the term hercol.
3. Agreed Periodic Payments. During the term hercol. you agre2io pay on of before the pavment due date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Bl!]m" wcle {each Billing C\‘ck will be approximaicly one
month). The pavment due dale for cach Billing Cscle is approximately twent —{ive :’w) days afier the close of the Billing Cycle. .

If. on the Maiterity Daze. vou still owe amounts under the Agreemeni. your/sill pey those zmouents in full on the Maturity :

Daie.
4. Finance Charges. You agree 10 pay interest (s "Finance Charge” ) on <bc/Ouistanding Principal Balance of your
Preferred Line Account as delermined by the Agreement. You agree 1o pay inie esi 2t the Annual Percentage Rate of

14.4080 %.

3. Application of Payments. Unless applicable law provides otherwise. all payricnis received by us under the
Agrcement and this Mortgage shall be applied as provided in the Agreement. Charges .ncurrm! pv s#ant 16 paragraph 7 hereof
will be treated as Finance Charges for purposes of appliceuion of p2yments only.

&. Charges; Liens. You shall pay all iaxcs, assessmenis. charges. fines and impositions wtiftbulable 10 the Property
which may autain priority over this Morigage. and ieaschold paymenis or grounds rents. if any. You snifl promptiy furnish 1o us
receipts evidencing these pavinents.

7. Protection of Our Rights in the Properiy; Mortgage Insurance. 1f you {zil 1o peiforin the covenants and
agreemenis coptained in this Morigage, or there is a legal proceeding that maxr significenil 2¥act our righis in e property ;
(such asa procccdmg in bankruplcy. probate, for conCemnation or to enforoe laws or Reguiations). thea we mav do and pay for -
whatever is Recessary to protect the value of the Property and our righis ir the Property. Ouaraction may include paying any
sums secured by a lien which has priosity over this Mortgage, appeering in courl. paying rcasonable antorneys” fecs and cntering
on the Propenty 1o make repairs. Although we may take action under this paragraph 7. we de not have 1o 4o so.

Anv amounis disbursed by us under this paragraph 7 shail become additional debt of yours secured by this Morigage.

Unless vou and we agrae 1o other terms of paymen’, these amounts shall bear intevesi from the daic of disbursement at the rate ’
provided in the Agreement 2nd shall be payable, with interest, upon notice from us 10 You requesting pavment.

8. Borrower Not Released; Forebearance by Us Not o Waiver. Exicnsion of the time for payment or modification "
of amortization of the sums secured by this Mortgage granied by us 10 By successor in interest of vours shzill not operate
release the liability of the original Preferred Account Holder’s or your successor in interest. We shall no: be required to
commence procu.dma: against any successor in interest or refuse 1o extend time {or payment or otherwise modify amortization
of the sums secured by this \{onﬂagc by reason of any demand made by the original Account Holder or Account Holder’s
successors in interest. Any !'ercbo..nramg by us in exercising any right or remedy shall not be s wziver of or preclude the excrcise
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of any right or remedy.

- 9. Successor and Assigns Bound; Joint and Severaf Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subjeci 10 the provisions of paragraph 12. Yo ' -
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Morigage but docs not cxecute xhq
Agrecment: (a) is co-signing this Mortgage onlv (0 morigage, grant “and cons oV that Mortgagor's inierest in the Property under
the terms of this Mortgage: (b) is not personally obligated to pay the sums secured by this Morigage: and {¢) agrees that we anc.(\ -
any other Morigagor may agree o cxtenc, modify, forebear or make any accommodations with regard o the ierms of lhiSt\ .
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.\;ﬁngagc or the .Agrcchuuou;th MEg.:aoQ c‘éxl_Such; ;; 0T 18 :dcm:f‘cd below by execuling this

Mortgage as an “other owner” of the Properiy.

10. Prior Mortgeges. You covenant and agree o comply with ail of the terms zad conditions and conenants of 2nv
morigage, trust deed or similar security instrumesnt affecting the Propeny whick has or mayv have priofiiv over this Morigage,
including specifically. but put limited 10. timcly making the pavmcents of prindpal and interest duc thercunder. Your failore 10
make such payvments or Xeep such 12rms, conditions and covenants as pronided for in such prior morigages. trust deeds or
securily agreements shall constitute 2 defaelt under this Mcorigage. and we mzy invoke the remedics speancd in peragraph 13
hercof.

11. Default.

(9} The oecurrence of any of the following events shail constitvic 3 default by you ander this Mortgage: (1) failure 10 pay
when due any sutn of money due uader the Agreement o7 pursuan: 1o this Mortgzge: (2) yvour aclicn of inaciion sdversely
affects cur security for the Agreement or any righ: e may have in that securiiy: (3) you gave of give us any f2isc of maienially
misicsding information in conpnectien with any Loan e vou o7 in vour application for the Preferred Line Accoual: {2) 1itie to
your heme, the Propgnx is transferred as more fully described in paragraph 12 belows or {51 2nv of vou dic.

(b If vou are in default under the Agreement or this Moerigsge, we msy ierminaic your Preferred Line Account and
fequire you 1o pav nnmediately the principzl balance outstanding. any and all inlerest yor may owe on that amouni, mgclhcr
with ail other fecs, Costs or premivms charged 16 your 2coneni. The prmc:p.:l halance num.mdmb uadcet the Agrecment afler
Qefautt shall convinue 10 accrue inierest until pazd al the raic pronided for in the Agreement as if no default had occuired. in
additien 1o the tight 1o teimunate your Prefeifed Line Account and declaie ol sums immediatcly duc and owing under the
Agreement, in the event of a4 defaull, we shall have the right 10 refuse 10 mzke additionz] Lozas 10 you under the Agrecment
{reduce your Cred?oLimit). if we refusc 10 make 2dditional _oz2ns 10 you zftcr defavit, but do not ierminaic Your 2000unt, vou
must aotify us in writing if vou would like to obrain further Loans and can demonstiate that 1he condition thai Icd 1o the
default no longer exis’s:

12. Transfer of ifie Property. If ail or any part of the Properiv. of an inicrest therein is old or :ransferrad by vou, or if
the beachicial interesi. G uny pan thereof, in any land trust u(\lu!.aﬁ utie to the Propeniy s =ssigned. sold or transfesred, or if
vou or the title bolding <3ui sater into Articles of Agreemeri for Deed or any agreement for instaliment saic of the P:apcﬂ}
or the beneficial interest i Ve tite holding 1and irust, without our prior wrilten conseal. excloding: (a) the creation of 2
purchase money Securiiy inicrsl 7or houschold appliances; b 3 fransfer by dovise, desent o1 by opcsasion of law upon the
death of 4 joint enant: or (¢} the grant of any fcaschold micrest of 1hree {3) years o7 ess not conlaining an option 10 purchase,
wu may. at ouf oplion. declare ail s:qs sccured by this Morigarge 10 be immediately due 20d nerabie

13. Right to Reduce Line of Credit. We may reduce vour Credit Limit of suspend wour gedit priviiegss {refuse 1o
make additional Loans) if: {a) the value'of the your ?rupc::\ drops significanth below the appraiscd vziue upon which the
Agrecment was based: (h) @ materizl change 3 your financit] arcumsiances ghies us 7e2scn 10 believs thas vau will oot be abrs
to make the required payments: (€) governm tata. action precludes us from charznz the Annuz] Percenizge Raie permitied by
the Agreement or governmental acizon advenchralffeas our liea priority such that 1he vaize of o security inerest falls bejow
12077 of vour Credit Limit: (d) we are notified Ty 2vz Regulaion: Agency thal continving 1o make Loans coasiituies 2n unsale
and ansound practice; of {¢} vou are in defaueli of ap. maaienal obligation under the Agreement. If we pefuse to make funther
Losns worou, bul do not terminaic yvour Preferred Cine Account. you mus! ROy us in wriling if you wouild like 10 obiain
turther Loans and <an demoensirate that the conditions that o us the rightior <fuss 10 make ferther Loans gas changed.

13. Acceleration; Remedies. Upon @ Defzuit by Jou Under this Morigage. we. 2t our opiion. may reguite immediaic
pavment in {ull of all sums secured by this Morigage witleai furiher demand 2nd may foreclose this Morigage by judicizl
proceeding. We shall be catitled to collect all expenscs incrsed in pu:v.unﬂ ihc If:?_ﬂ:.{j_.lﬁ Q:p&!gcg in this pa.:scrlph 14i5 2

including, but not limited to, reasonable attorneys” f2es and costs Of 2itle evideace. - 53007 Teme 2741 28,72,58 15:35:09
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15 Waiver of Homestead. You waive all right of homestead &xe.nplion in the propeiiv.
i . Ritr BB =*=—0-—4410515

o iHjee
Dated: JL i . COOK SOUNTY RECORDER
THIS DOCUMENTIS EXECUTED 8Y David Douglas NOT AS MORTGAGOR. BUT SOLELY FOR THE PURPOSE

OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGH S A< HEREIN FROVIDED.
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ate of Illinois} _ NOTAEY POELIC STATY Y ULIIOIS
County of {40 A } MY COMMITSION EXP. OC). Y.L1990
}. the endersigned, a Notary Pueblic 1n and for said Couaty. in the State zforeseid. D5 HEREZY CERTIFY zhat
Dewilda Inez King Douglas, David Douglas, personaliv known 10 me 10 be the same person whose names are
subscribed o the foregoinz instrument, appeated before me this day in person, and acknowicdged that they signed, sealed and
delivered the said instrument as their free snd volugizry act. for th uses a#nd !pu.po«s therein sci fonh, .nc!udmg the release
and waiver of the right of homestead. } P J G .
Given under my hand and official seal. this J{__ day of 'LT ALy _'_C;J'_,-
: 5 co .
i ' ! ;
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Commission Expires: . i
MORTGAGI (I} ) .
Caiant Folery Smwss R CTMRANKCOPY: ). e

O Sonzh Dearborn, Chucagn, I it
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