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MORTGAGE

BC169379

THIS MCRTGAGE (“Security Instrument”)isgivenon ....... August 17 . S
- Ry 19..90 __ The monpigoris . Chicage: Title and Txust. Company,. as. Tristee, under . a. Prust Agreement
Lt Peted. august. 8721989 and . known*. . (““Borrower™). This Security Instrument :s given 1o .
Centennial Mo cage (o ... . which is organized and exisiing
underthelawsof ... I100is ... freenerg weesiea ANA WhoSE AdATESE IS it
L1300 W. Higgins, t=tk Ridge, Illinois $0068. ... .
Borrower owes Lender the priticinal sum of ... Beenty. Thousand & o /100 s ...
..... e Dollars (US. 5..20,0G0..00.__.......3. This debt t5 evidenced by Borrower’s note
dated Lhe same date as this Securi¢y instrument (*Note™), which pravides for monthly payments. with the ful! debt. if not
paid earlier, due and payableon ... eerseeaas Avcuast 23, . 3983 This Security Instrument

secures to Lender: £a) the repaymen’ of 1'e debt evidenced by ihe Note, with interest. z2nd all renewals. exicnsions and
modifications; (b) the paymen: of all othér sums, with interest, advanced under paragraph 7 io protect the security of this
Security Instrument; and (c) the performanc e of Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower doss Larebv mortzage, grant and convey 1o Lender the following described properiy
located In e CIOCK . oot eeme e cee e n e nmeacecaere e ans e e b e reas e e ern County. Hiinois:

-

Lot 3! in Block 2 in Gunderson‘s Zpd Additicn to Lhicago, & Subdivisien

of the North West 174 of the South Wesl /% of the NHorth West 174 of

S 0I03377

Saction 15, Township 3% Nerth, Range 15, Sast of the Third Principal

*g sridian, in Cook Countr. Illimois. Prim, 146-15-112-0:17.
== g
sS4 gg 30410695

§N
E E= . 3EPT-01 FECORDING $16.93

E"’ s TEIl11 TRAK 4418 C2/22/90 18:19:00
Ec £ — ~ i-’-?.',!:‘#’#i #—-90~-4 104605
= ; F'as Trast No. 1093396, AWD HOT PERSCRATTY : \GOK COUNTT RECORDER
S

1Swees] - ey
illinnis ... B0B44 meeneneenias (Property Address™):

TOGETHER WIiTH all the improvements now or hercafier erecied on ihe properiy. and all casemenis, righis,
appurtenances. rents, royaltics. mineral. ol and gas rights and profits. waler fights anc stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Ali of the
foregoing is referred 10 in this Security Instrunient as the “Property.”™

BORROWER £COVENANTS that Borrower is lawfully saised of the estate hereby conveved and has the right 10
morigage. nt and canvey the Property and that the Propeny is unencumbered. excegn for encumbrances of record.

<9 o . . N " -
Tl Borrower ¥4 will defend generally the title 1o the Preperty against aH claims and demands. subject to any g
- encumbrances of record. e
THIS SECURITY INSTRUMENT combines unifcrm covenants for naticnal use and non-urufonm covenants with f.:
limited variations by jurisdiction 1o constitute z vniform sscurity insirument covering real property. ;"":'
Fani’
=
-l

ILLINOIS—sSingle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/53
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1. Payment of Principal and Interest; Prefayment and Late Charges. Borrower shali premptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unider the Noze.
2.~ Funds for Taxes and Insurance. Subject to applicable iaw or [0 a wnilen waiver by Lendcr, BOTT HEG kS,
to Lender on the day mouthly payments are due under the Note. until the Note is paid i fuil, a sum ("Funds™)
one-twelfth of: (a) yearly taxes and assessments which may aitzin priority over this Secunty Insirumens~1bj .
teasehold payments or ground rents on the Property, if any: (<} yearly hazard insurarce premiumsrand (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may sstima e Funds due on the
basis of current data and reasonable estimates of future escrow iiems.
The Funds shall be held in an institution the depeosits or acconnis of which are inspred or guarantesd by a federai or
state agency (including Lender if Lender is such an institution). Lender shall appi»-fhe Funds to pay the cscrow items.
Lencer may not charge for holding and applying the Funds, analyzing the 2gsatini or veniying the escrow items, unless
Lenc er pays Borrower interest on the Funds and applicabie law permi der 10 make such a charge. Borrewer and
Lent er may agres in writing that inicrest shall be paid on the 5. Unless an agreement is made ar applicztle law
rqu res interest to be paid. Lender shall not be reguired to pgy-Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annuai accounting of the Funds showing crediis znd debits to the Funds and the
purp osc for which each debit to the Funds was made, FHe Funds are pledged as additional securnity for the sums secured by
this Security Instrument.
If the amount of the Funds held b der, together with the future monthiy paymenis of Funds payable prior to
the ¢ ue dates of the escrow ilems, shal€xceed the amount reguired 1o pay the cscrew items when due. the cxcess shall be,
at Borrower's option, cither promgily repaid to Borrower or credited to Borrewer on monthiy payments of Funds. If the
amant ¢f the Fvids held der is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amce it necessaiy Lo’ ma¥e up the deficiency in one or more payments as required by Lender. - -
Upon "%:ymﬁz = full of all sums secured by this Security [astrument, Lender shali promp:ly refund 1o Borrower
by Leader. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall 2pply. no later

any Funds
Wleiy prior 15 1e sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of

zprlication as a credit againe he sums secured by this Secunty Instrument.

1. Application of Paviarnts. Unless applicabic law provides otherwise, 2ll pavments received by Lender under
paragraphs 1 and 2 shail be apjtici. frst, to late charges due under the Note: second, 1o prepaymeni charges due vnder the
Note third, to amounts payable un/ier. paragraph 2; feurth. to inierest due: and last, to princ:pai due.

4. Cherges; Liens. Boivower shall pay all taxes, assessments. charges, fines and impositions atiribuiable 10 the
Praperty which may atiain priority ove- this Security Instrument. and leaschold pavmenis or zround rents, if any.
Borrower shal! pax thesc obligations in'(nr'manner provided in paragraph 2, or if not f=id in that manner, Borrower shall
pay them cn time directly to the person owed payment. Borrower shall prompiiy furnish tc Lender all netices of amounis
to be paid under this paragraph. if Borrowe!: makes these payments directlv. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrowcr shall prompily discharge any Iier/ v-hich nas priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation se-ur2d /oy the lien in 2 manner acceptable to Lender: (b) contesis in goxd
faith the fien by, or defends agains: enforcement of thr'iica in, legal procsedings which in the Lender’s opinion operaic to
prevent the enforcement of the lien or forfeiture of any pars.of the Propernty; or (¢} secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. if Lender Jetermines that any part of
the Property is subject to a lien which may aitain priority v this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tale ©n= or more of the 2ctions <21 forth above within 10 days
of the giving of notice.

5. Hazard Insursnce. Borrower shall keep the improvemicris now existing or hereafier erecied on the Propenty
insured against loss by fire, hazards included within the term “extended ¢rv2rage™ 2nd any other hazards for which Lender
requires insurance. This insurance shall be maintamed in the amoun.s 434 for the periads that Lender requires. The
insurance carrier providing the insurance shalf be chosen by Borrowei-subject-o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renswais shall be acceptable 1o Lender 2nashall inciude a standard mornigage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires,'Bonower shzll promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of loss. Borrower shali give prompi notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall ix a=olicd 10 resteration or repair
of the Property damaged. if the restoration or repeir is economically feasible and Lender's sscurity is rot lessened. {f the
restoration or repair is not economicaliy feasible or Lender’s security wouid be Iessened., the insuiance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any e cess paid to Borrower. I
Borrower abandons the Property. or does not answer within 30 davs a notice from Lender that ihe Sisnranos carniet has
offered 1o settle a claim, then Lender may coilest the insurance proce=ds. Lender may use 132 provecds’io fepair of restore
she Propeny or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-d7, (oned will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree k1 writing, 2ny 2pplication of provesds 1o principal shati oot exiend or
postpone the due date of the monthly payments referred 16 in paragraphs 1 2nd = or change the amount of the payments. 1
under paragraph 19 the Preperty is acguired by Lender, Borrower’s right 1o any insurance policics and proceeds resuliing
from damage to the Properiy prior to the acquisition shall pass to Lender 1o 1the extent of the sums secured by this Securnity
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properiy; Leaseholds. Borrower shali not destroy, damage or subsiantially
change the Property, aliow the Property te deteriorals or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title 1a the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower faiis to perform the
covenants and agreements contained in this Securiiy Instrument. or there is 2 legal procesding that may significantly affzct
Lender's rights in the Property (such as a procesding in bankrupicy. probaic. for condemnalion or 1o cnicsce jaws or
regulations). then Lender may do and pay for whatever is necessary 1o proieci the value of the Property and Lender™s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Secumty
{nstrument, appearing in court, paying reasonable attorneys” foes 2nd entering on 1he Propeny 10 make sepairs. Alkough
Lender may take action under this paragraph 7. Lender does not have to do so-

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debi of Bostower secursd by this
Security Instrument. Unless Borrower and Lender 2gree to other terms of payment, these zmcaais shall brar interest from
the date of disbursement at the Note rate and shall be payable. wnith interest. uvpon actice from Lender (o Borrower
requesting payment.

)

. 0901V O
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Assignment of Rents

THIS 14 FAMILY RIDER is madc this i7th day of facust L1980 .
Lo and is incorporated into and shall be deemed 1o amend and supplement the Modigage. Deed of Taust or Sevurity Dead
e (the “Security Instrument™) of the same date given by the undersigned {(ithe "Bomower™) to secuie Bomower's Noie 10

Cantennial Mortgage Co. {the “Lender™)
of the same date and covering the propenty described in the Secusiiy Instrument and located ai:

4711 W. Jackscon Bivd., Chicage, Iilinois 60644 i
Propeny Aocresti

14 FAMILY COVENANTS. In addition to the covenants and a2greemenis made in 1the Secusity Instrumcent. Bostower
and Lender further covenant and agree as {ollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seck. agree (o of make a ~hange ia the
use of the Property or ils zoning classification. unless Lender has agreed in writing ta the change. Borrower shali comply
with all laws, ordinances. regulations and requirements of any govemnmental body applicable to the Propernty.

B. SUBORDZLYATE LIENS. Except 2s permitted by federal iaw, Borrower shall not allow any lien inferior 1o the
Security Instrument tr e perfected against the Propeity without Lender’s prior writter: permission.

C. RENT LOSS INSJRANCE. Bomower shall maintain insurance against rent ioss in addition to the other hazards
for which insurance is reiuired by Uriforrn Covernant 5.

. D. “BORROWER'S RIGH T TO REINSTATE™ DELETED. Uniform Covenant I8 is delfeted.

E. ASSIGNMENT OF LEASLY. Upon Lender's request. Bormower shall assign to Lenders all leases of the Propenty
and all security deposits made in comncction with cases of the Propenty. Upon the assignmeni. Lender shall have the
right to modify. extend or temminate the czisting leases and 1o execuie new leases. in Lender's sole discretion. As used in
this paragraph E, the woni “lease™ shall/mcen “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bomowe: unconditionaily assigns and transfers to Lerder all the renis and revenues
of the Property. Borrowsr authorizes Lender «r Lender’s agenis 1o collect the rents and revenues and hereby dirccts each
tenant of the Propenty to pay the rents to Lender or Lender's agents. However, prior to Lander’s Notice 1o Borrower of
Bomower’s breach of any covenant or agreemeni i in¢ Security Instrument. Borrower shall collect and receive all reais
and revenues of the Property as trustes for the beneSl of Lender and Borrower. This assignment of renis conslitcies an
absolule assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Bommower: (i) all ren’s received by Borrower shail be held by Bomower as trusice
for benefit of Lender only. to be applied to the sums sccured by the Security Instrumeni: (i) Lender shall be entitled 0
collect and receive all of the rents of the Properiy: and (iii) cach tr nant of the Property shail pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demard to the ‘en-nt.

Bomower has not execuled zny prior assignmen! of the rents 307 s not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or mziniais e Propernty before or afier giving notice of
breach 1o Bormower. However. Lender or a judicially appointed receiver may <o . s0 at anx iime there is a breach. Any
application of rents shall rot cure or waive any default or invalidate any oth'r Aght er remmedy of Lender. This assign-
ment of rents of the Property shall remminate when the debt sccured by the Scovdty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bormower’s default or breach under any note O mzreement in which Lender has
an interest shall be a dbreach under the Security Instrument and Lender may invoke any ~f.the remedics permitied by the

Security Instrument.

00TV 06

BY SIGNING BELOW, Bomower accepis and agrees to the termis and provisions contained in t.is. 1-4 Family Rider.

Cnicago Title and Trust Cospany, as Qrgglss; Syrower
under a Trust Agreement Dated :‘a.:gg,isi? . 4789 ang -
_wwm as FPost No. 109350 ;

B 5wy wetmctons
= SIS AN ppeel by a2 Seepere ;e mpae s
TEa? epct oz af of e wu— gt e T
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