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THIS MORTGAGE (**Security Instrument™™) is givenon  AUGUST 16 .
1990 The moriguagoris ALLAN BELMONT AND PRANCES M. BELHONT, HUSBAND AND WIFE
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N (““Borrower™’). This S'cu ity [nstrument is given1o  NED MORTGAGE CCMPANY
S'.\S OF ILLINCIS, T7% SUCCESSORS AND/OR ASSIGNS .
RN which is organized and exisag inder the laws of THE STATE OF ILLINOIS . and whese address is

2000 SOUTH NAPERVILT.E ROAD

WHEATON, ILLINOIS 60187 (**Lender™).
Borrower owes Lender the principtsum of

ONE HUNDRED THOUSAND 2nD) NO/100

Dollars (U5 S i50,000.00 ). This debt is evidenced by Horrower’s note
dated the same date as this Security Instrument (¢ Note™ '), which provides for monthly payvments. with the full debt. if nei
paid carijer. due and payable on SEPTEIIRER 1, 2003 . This Sex arity Instrumens
secures to Lender: (@) the repayment of the deln (idenced by the Nole, with interest, znd all renewals, extensions and
maodifications; (b) the paymen: of all other sums, with irlerest, advanced under paragraph 7 1o prolet the secunty of this
Security Instrument; and (c) the periormance of Borrgwe's covenanis and agreements under ihis Secunty instrumen:t and
the Note. For this purpose. Borrower doss hereby mortzages wan and convey 10 Lender the following des ribed property N
locaied in COOK County., Ilinois: °
LOT 11 IN SURRY RIDGE WEST UNIT 53, LEING A SUBDIVISION OF PAFT
OF THE WEST 1/2 OF SECTION ¢, TOWNSELY A1 NORTH, RAKRGE 11 EA:sT
OF THE THIRD PRINCIPAL MERIDIAN, IN COOUY COUNTY, ILLINOIS.
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~hich has the address of 1510 SOUTHB KASPAR . ARLINGTON EE.{GI?’E'S i
{Sereez] i) -
filirois 60005 (~*Property Address™): -
iZip Code] .
TOGETHER WITH all the improvements now or hereafier erecizd on the propeniy. and all casemenis, vights, i
appurtenances, rents. royalties, mingral. oil and gas rights and profits. waier rights and siock and al) fiviures pow of hereafier
a part of the propeny. All replacements 2nd additions shall aiso be covered by this Securizy instrumeni. All of the foregoing
is referred to in this Security Instrumeni as the **Property.™
BORROWER COVENANTS that Borrower is lawfajlyv scised of 1he extzie hereby comered and has the figh! to
morigage. grant and convey the Property and that the Propeny is unsncumbered. except for encumbrances of recosd.
Borrower warrants and will defend generally the title 1o the Propeny againg 2 cdeims and demands, subjes 10 anmy
encumbtances of record.
THIS SECLURITY INSTRUMENT combines uniform oo efizats for national use and non-unifonm covenanis wiih limdicd -
variations by jurisdiction to constituie a usniform security instrumen:t covering real propemiy.
ILLINDLS — 3ngie Famdy — FNMATHLME URIFORM INSTRUMENT Form 3014 12€3
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Borrower and Cr CcOMERIEN arnd

i. Pawvment of Principa! and interest: Prepayment 2hd Late Charges. Borrewer shall prompily
principal of and interest on the debt ovidenced by the Nete and 2nd late charges dos under ihe Nose.
Funds for Taxes and Insurance. Subjesi 10 zppiicabis H

pav (0 Lender o ihe day monthiy payvments are due under ihe Nou

o7 ihis Secumiiy Instruments (D yeasy
azard insurancs premiums: and {4} yeariv morigage
;

ILdSﬁ ;Gld {YMenis of E:Ound Nt Cn :hc O Tiv. if o (\:‘ yE= i
zaasel; s WL Or = Propeny ) 3
items v sslimale 1he Funds due oa the bas

insurance premiums, if any. These items are called ““escron
current data and reasenable estimales of Tuture escrow iter

The Funds shall be held in an institution the deposits or accounis of which are insured or guaraniend by 2 federa
or siate agency (inciuding Lender if Lender is such an insiituiion). Lender shall apply the Funds 10 pay ihe cscrow items.
Lender may not charee for holding and apphving the Funds. anzlzing the acoouni of v2riiving the escrow lems, unisss
Lender pays Borrower interest on ihe Funds and applicable law permits Lender 1o make <uch a charge. A charze assessed
by Lender in connection with Borrower’s eniering into this Security Instrument 10 pay ihe <032 of an independomnt 1 coporting
service shall not be a charge for purposes of the preceding senience. Borrower and Lender may agree in writing that iniered
shal! be paid on the Funds. Unless an agreement is made or applicabic law reguirss interest 1o be paid, Lender shall not
be required 10 pay Borrower any interest or carnings on the Funds. Lender chall give 10 Borrower, without charge, an
annual accounting of the Funds showing cradits and debits 10 the Funds and the purpose for which vach debit 1o the Funds
was made. The Funds are pledged ac additional security for the sums sccured dy ihis Sevurity Instrument.

If the amount of the Funds held by Lender, topether wnh the future monthiy payvments of Funds pavable prior
16 the due dates of the escrow fiems, shall exceed the amount reguired 10 pay the escrow iems when due, the evcess shail
be. at Borrower™s option. aither prompily repaid 1o Berrower or credited 10 Borrower on monihly paymenis of Funds.
Ii the amoum of ine Funds held by Lender is noi sufficient 10 pay ihe sscrow items when due. Bormower shail payv e

Lender any amoun? neasssary 10 make up the defidiency in one or more pavinenis as required by Lender.
mt, Lender shall prompty refund 10 Bemrower

-

Upon pavment in il of all sums secured by this Securnity Instrume:
any Funds held by Lender.) IF under paragraph 19 the Propeny is sold or acquired by Lender. Lender shall appiyv. ne
later than immediately pridr o the sale of the Properiv or iis acquisition by lender. any Funds held by Lender at the
rime of application as a credii 7oainst the sums secured by this Securty Insirument.

3. Application of Pavme.is. Unless applicable law prosvides othenvise, all paymenis received by Lender under
paragraphs 1 and 2 shall be app.ieii; first, to laic charges due under the Noie: second. (o prepaymeni charges due unde
the Note: third, 10 amounis pasaole under paragraph 2: founh. 10 interes: duer and last. 10 principal doe.

$. Charges; Liens. Borrower sha'l may ail taxes, asscssmenis, charges, fines and impositions atribulable 1o the
Property which may atain prionity overinis Secunty Instrument, and lcaschold payvmenis or ground remts, if any. Barrower
shail pay thesc obligations in the manner proyiued in paragraph 2, or if not paid in that mannc:, Berrower shali pay them
on time directly 1o the person owed paymetit. Borrower shall prompily furnish to Lender all notices of amounts 1o be
paid under this paragraph. If Borrower makes incse paymenis direcily. Borrower shall prompily fumish 10 Lendzr recoipis
evidencing the payments.

Borrower shall promptiy discharge any lienwhigl has priority o+er this Security instrument unless Bostower: (a)
agrees in writing 10 the payment of the obligation secl od by the lien in 2 manner accentable 10 Lender: {b) eoniesis in
good faith the len by, or defends against enforcement of the Jiza in. legal procvedings which in the Lender’s opinion operaic
1o prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the
lien an agrecment satisfactory o Lender subordinating the yi2n 20 this Security Instrument. 1 Lender derermines that any
part of the Property is subject to a lien which may auain priosily 2ver this Security Insirument. Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien o7 12lle sine or more of the actions set forth above within 10
days of the giving of notice.

5. Harard Insurance. Borrower shall keep the improvements/naw exisiing or hereafier erected on the Propeny

insured against loss by fire, hazards included within the ierm “extended voyzrage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amoeunts and-{or the ~eriods thar Lender requires. The insurance
carrfer providing the insurance shall be chosen by Borrower subject 16 Lender s approval which shall not be unrecasonaoly
withheld.
All insurance policies and renewals shall be acceptabie to Lender and shall inc? i a standard mornigage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower sivul jicompily give 1o Lender ali receipis
of paid premiums and renewal notices. in the evert of loss. Borrower shall give promGinntice 10 the insurance cariier
and Lender. Lender may make proof ¢f loss if nor made prompily by Borrower.

Unless Lender and Borrower otherwise agtee in writing, insurance procesds shail be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s securiie is not fessened. If the
restoration or fepair is not cconemically feasible o7 Lender's securiiy would be Iessened. the If sura we procecds shall be
appilied 0 the sums secured by this Security Insirument, whether or not then due. witk any excess 7oud (o Borrower. i
Rorrower abandons the Propsny, or doss not answer within 30 days a notice from Lender that 1hd irkorance carricer has
offered to settle z claim;, then Lender may collect the insurance proceeds. Lender may use the procesgs Lospair or resiore
1the Property or 10 pay sums secured by this Security Instrumenti, whether or not then dus. 2 30-dayv period will begin
when the nctice ts given.

Unless Lender and Borrower otherwise agree in wriling. any 2pplicaiion of proceeds 10 principal shal! sot exiend
or posipone the due date of the monthiy payments referred 16 in paragraphs 1 2nd 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the sxieni of the sums securad by this Secuniy
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower thall net desiroy. damage or subszansially
change the Property, aliow ihe Property to detetiorate or commii waste. I ikis Security Instrument is on a leasehold.
Borrewer shall comply with the provisions of the lease, angd if Borrower acguires fee iile 1o the Propeny. ihe feasehold
and fee title shall not merge unless Linder agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fzils 10 perforrs the covenants
and agreemenis contained in this Security Instrument, or 1here Is a legal procecding that may significantly affes Lender’s
rights in the Propenty {such as a proceeding in bankruptsy, probate. for condemnation or o enforee laws or regulations),
then Lender may do and payv for whatever is necessary 1o protect the vajue of the Properniy and Lender’s righic in the
Propenty. Lender’s actions may inclkude paying any sums secured by a Ben which has proriiy over this Securnily instrumeni,
anpearing in court. paying reasonable attorneys” fess and entering on the Propenty to make sepairs. Althourh Lender may
take aczion under this paraegraph 7. Lender does not have to do so.

Anyv amounts disbursed by Lender under this paragraph T shall bocome zdditional debt of Borrowey secured by
this Security Instrumeni. Unless Borrower and Lendcr agree 10 other terms of peymeni. ihese amounts shail r inteTest
from the date of disbursernens at the Note rate and shall be payvable with interest. upon noiice fran: Lender io Borrowsr

reguesiing payvment.
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