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MORTGAGE

THIS MORTGAGE{"Security Instrument™) 1s given on AUGUST
19 30 .The morgagoris NICHOLAS W. CHCU & MARIR CHCU, HEUS3AND AND RIT

v o

{"Borrower~}. The Securily Insitumen! is given 10 IORN AMTRICA
TINANCIAL CH/RPORATION, . which is organized and existing
undes the [aws of the stut~ of TLORIDA .and whose addraessis E£100 OAX LANE, MIav:
LAaxXEs, FiL 32035 {"Lender").
Borrowar owaes Lender the jiniccipal sum of FORTY FIVE THOUSAND AND NOSLCD

Dollars (U.S. 5 45, 000.50 ;. This cebtis evidernced by Borrower's
Note dated the samae daie as this Security Instrument ("Nole™), which provides {or monlhiy payments. wiih the fuil ded1,
# not paid earlier, dua and payable or SEPTEMRER 18T, 2029 . This Secuniy iaslrument secures to Lender:
{3} the rapaymen: of the deb? evidenced "y the Ncte. with interesl. and a'i renewals, extensions and modifications: (b)
the paymaeant of ail other sums, with intarest, advanced under paragraph 7 1o protec: e securiiy of this Security Insliumeny;
and {c) the perlormance ol Borrower's coveants and agreemen?s under this Secusily insirumeant and tha Nole. For this
purpose, Borrower does hereby morigags, grart a4 convay 10 Lender the fellowing descrbed progerty located in
CCOR County, Winois:

¢

o e~

LOT 46 IN BLOCK 1 OF APPLE TREE OF ZEL CREST,
PART OF TEE SOUTH W=ZST /4 OF SECTION .26, TCOWN3IHT
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCLEDIXKG 7T
RECORDED AUGUST 21, 1970 AS DOCUMENT 21244470 IN

0w

PIN $£28-26-307-037-0C00

~
H

HOGOTY O

whiich kas the address of 3626 PEACH GROVE . HAZRLCREST .
{Street] {C:tyj
Ifinois 60429 ("Proparty Address™};
[Zip Code}

TOSGETHER WITH all the improvements now or heraalier erected an the property, ard ail easemanis, rights,
appuitenances, rants, royaltias, minaral, oil and gas rights and prolits, waser rights and slock and all fixtures now
er hareatler a p2rt of the property. All replacements and addilions shall also bs covered by this Sscurily Instrument.
All'of the toregoing is 1eferrad 1o in this Securily Instrumens as the “Properny.”

BEORROWER COVENANTS that Borrawar is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convay the Property and that the Property is unencumbered. except {or ancumbrances of tecord.
Borrower warrants and will defend generaliy the title to the Propeny against ail ciaims and demands, subject 1o any
ancumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or naticnal use and non-uniorm covenants with
limitad variations by jurisdiction 1o constitufe a uniform securily instrument covering re2l cioperny.

HLLINOIS- -Single Family--FNEATRLMC UNIFORM ISTRURIENT Form 3014 12733

SO-500754-2
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UNOFFEICIAL COPY.

t#f Lender required mortgage insuranca as a condition of making the lcan securec by this Security Instrumens,
Borrowar shall pay the premiums required to maintain the insurance in effect until such time as 1ths requirement for the
insurance tarminates in accordance with Borrower's and Lender's wriiten agreement or applicable law.

8. inspection. Landar orits agent may make reascnable eniries upon and inspections of the Property. Lender
shall give Barrower nolice at the time of or prior to an inspeclion specifying reasonabla cause lor the inspaction.

8. Condamnation. The proceeds of any award or claim for damages, direct or consaquential. in connection wiih
a2ny candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
instrument, whether or not then due, with any excess paid tc Borrower. [n the evant of a partial taking of the Progerty,
unless Borrower and Lendar othaerwise agree in wriling, the sums secured by this Securily lnstrument shall be reduced by
the amount of the proceseds multiplied by the following iraction; {3) the tctal amount of the sums securad imnvedialely
belore tha 1aking. divided by {b) the fair marke! vajue ol the Property immediately before the taking. Any balance shall be

paid to Borrower.
Ii the Property is abandcnad by Borrower, or if, afier notice by Lander 10 Borrower that the ccndemaor oflars to

make an award or saltle a claim for damages, Borrowar {ails to respond to Lender within 30 days after the date the nolice 1s ~

givan, Lender is authorized to collect and apply the proceeds, at its oplion, either to rasioration or repair of the Properny or
to the sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds 1o principal shalf not extend or
pastpone the due date of the monthly payments refarred 1o in paragraphs ! and 2 or change the amcunt of such payments.

20. Borrowar .o Released; Forbearance By Lender Not a Waiver. Extension of the time jor paymaent or
rrodification of amurdzation of the sums secured by this Secutrity Instrument granted by Lendar to any successorin
intarast of Bcrrowershall not operate to release tha liability of the original Borrower or Borrower's successors in interasl.
Lender shall not be requirad to commence procesdings agains! any sutcassor in inlarasi or refuse to extend time for
paymant or otharwise mir dity amortization of the sums secured by this Security Insirument by reason of any demand made
by the ariginal Borrower & foirower’s successaorss in interast. Any forebearance by Lender in exercising any right or remedy
shall pot be a waiver of or praclidae the exercise of any right or rermedy.

11. Successors and Aselgi:s F.ound; Joint and Several Liabiiity; Co-signers. The covenants and agreements of this
Security Insitumaeant shall bind and bonefit the successors and assigns of Lender and Barrowar, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint 2and several. Any Borrower whe co-signs this Sacarily
instrumant but does not execuls the lictr 43) is co-signing this Security instrument only 1o morigage. granl, and convey
that Borrower's interest in tha Property vdar the tarms of this Security Instrument; (b) is not personaiiy obligaled to pay
the sums secured by this Saecurity Instrumer:; and (c) acrees thai Lender and any other Bofrower may agree to exiend,
modify, forbear ar make any accommodatioas with regard 1o the terms cf this Security Instrument? o the Nole without that
Barrcwer's consant.

12. Loan Charges. If the joan secured by this Saciiity Instrument ic subjcci 1o a law which sols maximum loan
chargaes, and that law is linailly interpretad so that (»4 ‘iterest or other Ioan chargas celiecied or 16 be collected in
connection with the loan exceed the permitled limits, faen: {3} any such Joan charge shall be reduced by the amount
naceaessary to reduce the charge to the permitted limil; anc (o) any sums alraacy coilecied from Borrower which exceaded
paermittad limits will bs refunded to Borrowsr. Lender may choosa to make this refung by reducing the principat owed
undar ths Nate or by making a direct paymant! to Borrower. 1f a r2fund reduces principal, the reduction wiil be treated as a
partial prapaymaeant without any orepaymant charge underthelir e,

3. Legisiation Affecting Lender's Rights_ If enaciment or exgii2lion of applicable iaws has the effect of
rendering any pruvision of the Note or this Security lasttument vnenfsrmeable accsrding 10 i1s tofms, Lender, al its optlion,
may require immediate payment in {ull of all sums secured by this Selu/iiy Instrumen! and may inveke any remedies
parmitted by paragraph 19. if Lender exercises this option, Lender sha'liake the sieps specified in the second pasagraph cf
paragraph 17.

14. Notices. Any notice to Borrower grovided jor in this Security Insirument sliall be given by deitvedring i1 or by
mailing it by first class mail unlass applicable law requires the use of ansther ririod. The notice shail be direcied 1o the
Property Addrass or any othar address Borrowar dasignates by notice 1o Lender /sy notice 10 Lendoar shall be given by
first class mail to Lender's address slaled herein or any other address Lender dasigralas by nolice to Borrower. Any notice
provided for in this Saccrity Instrument shall be deemed o have teen given 1o Barrovrer of Lender when given as provided
in this paragraph.

15. Gaverning Law; Sevaerablility. This Security Insirument shall be governed by fedeial Iavand tha law ol the
jurisdicticn in which the Property is iocated. In the event that any provisicn orf clause of this 3ect tity Instrurnenl or the
Note contlicts with applicable law, such conflict shal! not atfect cther provisions of this Securily ir srumaent or tha Note
whiich can be given effect withou! the coniliching provision. To this end the provisicns ¢l this SeCuniy insirument aad the
Note are declarad to be sevarabte.

16. Borrower's Copy. Borrower shall be given one conforred copy of the Neole and ¢cf this Securnsty Jastrument.

17. Transtoer of the Property or a Banalicial Interest in Borrower. It all or any par ¢l it e Progerty or any
intarest in it is sold or transferred {of if a benalicialinterest in Borrocwer is sold or transferred and Barrower is no! a nasural
parson) without Lendar's prior writian consent, Lender may, at s oplion, reguire immadiale payment n ol o} all suUms
securad by this Security Instrument. Howevar, this option shall not be exercised by Lender is exarcise is prochibized by
fedaral law as of the date of this Security Instrument.

If Lender exercisas ihis option. Lender shall giva Bosrower notice cf acceleraticn. The nolice shali provide a period
of not lass than 30 days fzom tha date tha astice is deliverad or mailed within which Borrowers must pay ail sums secured by
this Securily Insirumaent. It Bor;ower fails to pay thess sums pricr io 1he expiration of this pericd, Lender may invoka any
remeadias parmitted by this Security Instrument without further nolice or de'ﬂa"d ocn Borrower,

18. Borrower’s Right to Reinstals. It Borrower meets cenain conditions, Berrower shall have the right 12 have
enforcement of this Security instrument discontinued at any time prior w the eariier clz{a} S days {or such other parcd as
applicabla law may spacify for rainstatamant) belora sale of tha Propenty pursuvant 1o any pewer of 3ale conlained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Securnly instrument. Thosa conditions are thal Borrowes:

{a) pays tander all sums which then would be due under this Security Instrument and tha Hole i.ad no 2zceleratior
cccurred: {b) cures any delavit of any other covenants or agreemen's: {c) pays ail expensas incurred in enforcing this
Security Instrumeant, including, but not Iimited to, reasonable allornmey’s fees; and {d) takes such action as Lender may
reasonabiy require to assure thst the lien of this Security Insirumen?, Lender's fights In the Propeny and Botrower's
obligation to pay the sums secured by this Security instrument s!:a!! centinve unchanged. Upon reinstatement by
Borrowar, this Security Instroment and the obligations secured hereby shail remain fuily effeclive as if no accelaralion had
occurred. Howevar, this right to reinsiale shall not apply in the case of acceleralion under paragraphs 13 or 17. - -
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