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THIS MODIFICATION OF MORTGAGE AND OTHER SECURITY DOCUMENTS

(hereinafter referred to as this "Meodification”) is made and entered

into this 30th day of April, 1990, by AMERICAN NATIOHAL BANK AND

TRUST COMPANY OF CHICAGO, not personally but scolely as Trustee under

Trust Agreement dated June 23, 1986 and known as Trust No. 67482
(hereinafter referred to as “Mortgagor~). ARLINGTON LAKES
ASSOCIATES - LTD., an I1linois limited parinership. (hereinafter
referred to-as "Beneficiary~), and FRARCIS S. WILSON, III, JOHN G.
WILSON and GREGUAY P. MATIC {(hereinafter collectively referred to as

the “Guarantors™), to and for the benefit of BOULEVARD BAHK HATIONAL

ASSOCIATION, a nation2i ‘banking association (hereinafter referred to
as “Mortgagee™).
BRECITALS:

A. Mortgagee has hz etofore made a loan to Mortgagor and
Beneficiary (heréinafter referre? Lo as the "Loan™)} in the original
principal amount of NINE HUNDRED FOLLY THOUSAND ANRD RO/100
{$940,000.00) DOLLARS.

B. The Loan is evidenced by o Principal Rote in said
principal amount (hereinafter referred to as- hhe “Note™) dated
May 26, 1988, made by Mortgagor and payable ko }ortgagee.

C. The Note was secured by, among other chings, a Junior
Mortgage and Security Agreement (hereinafter referred t< as the
~Mortgage~) dated May 26, 1988, made by Mortgagor in favur of
Mortgagee, and recordsd on June 17, 31988 in the Office cf t}e Cook
Couniy Recorder of Deeds as Document Ho. 83264803, on the real

property described in Exhibit "A" attached hereto and by this
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reference incorporated herein (hereinafter referred to as the
"Mortgaged Premises™).

D. To further evidence and secure the Loan, Mortgagor,
Beneficiary and the Guarantors did execute arnd deliver to Mortgagee
certain other documents as described in Exhibit "BT attached hereto
and by this reference incorporated herein (the Mortgage a2nd such
other documents are hereinafter referred to collectively as the

=Securitv Documents”").

F. By Modification of Principal Hote dated of even date
‘nerewith (helieinafter referred to as the "Hote Modification™), the
Note was modified to extend the Maturity Date, as defined in the
Hote, from May I,/1990 to October 1, 19290 and require payment of an
Extension Fee as sel: ferth in the Note Modification. As 3 condition
to the Note Modification, Mortgagee is reguiring this Mcedification
wherein the Mortgage and Dther Security Documents wili be modified
to refer to the Note as modif+«=d by the Rote Modificaticon. The
Note, the Mortgage and the other Security Documents are sometimes
hereinafter referred to collectively as the “Loan Documents™.

HOW, THEREFORE, in considerction of the foregoing recitals,
the mutual covenants and agreements contzined herein, and other gcod
and valuable considerations, the receipt and sufficiency of which
are hereby acknowledged, the parties hereto agrzoras follows:

1. Incorporation of Recitals. The Recitals are hereby
incorporated into this Modification by reference as if fully set
forth in this Paragraph 1.

2. References Lo Hote. From and after the date roreof,

(1) the Mortgage and other Security Documents shall be deemed to
secure the Note as modified by the Hote Modification, and (ii) any
and all references in the Mortgage and other Security Documents to

the Note shall be deemed to refer to the MNote as modified by the

NHote Modification.
3. References to Security Documents. Any and all

references in the Mortgage and other Security Documents to the Loan

-2
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Documents or Security Documents shall, from and after the date

hereof, be deemed to refer to such Documents as modified by this

Modification.

9. 1 y n 3 w = .

Mortgagor, Beneficiary and the Guarantors hereby reaffiim as true
and correct in all respects., as of the date hereof, any

representations and warranties contained in the Mortgage and other

Security Documents.

5. ngaffi;mahgg_gf_ggggnan;:. Mortgagor, Beneficiary and
the Guarantors @o hereby reaffirm and agree to perform all of the
terms, covengnts, conditions and obligations applicable to such
parties as set ({orth in the Mortgage and other Security Documents as
herein modifieqd.

6. Bo Vitiataou of Liabiiity. Nothing contained herein

shall vitiake or discharde Mortgagor*s liability under the Mortgage
as herein modified and Morty —cor°"s, Beneficiary's and Guarantors®
I;ability under the Security Ddcutrents as herein modified.

7. Security for Extension Fee. The Mortgage and Other
Security Documents shall secure the €full and prempt payment of the

Extension Fee on the terms provided for 1n_the Hote Modification.

8. Laws of J1linpis. This Modificzation shall be governed
and construed under the laws of the State of 1llinois.
9. Full Force and Effect: Incomsistency. Except as

moc¢ified herein, the terms, corditions and covenants of the Mortgage
and other Security Documents shall remain unchanged and otherwise in
ful)l force and effect. In the event of an inconsistency bitween
this Modification and the Mortgage and other Security Documents, the
terms herein shall first control.

10. Trustee Exculpation. This Modification is executed@ by
AMERICAN NATIONAL BAHK AND TRUST COMPANY OF CHICAGO, not personally
but solely as Trustee under Trust Agreement dated June 23, 1986 and
knowr as Trust No. 67482, as aforesaid, in the exercise of the power

of authority conferred upon and vested in it as such Trustee, and it

p
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is expressly understood and agreed that nothing herein shall be
construed as creating any liability on said AMERICAMN NHATIONAL BANK

AND TRUST COMPANY OF CHICAGG perscnally to pay the Hote, as modified

by the Hote Modification, or any interest that may accrue thereon,
or any other indebtedness accruing thereunder, or to perform any
covenant either express or implied therein or herein contained,.all
such liability., if any, being expressly waived by the holder of the
Note and by every person now or hereafter claiming any right or
security thereunder, and that so far as AMERICAN RATIONAL BAKK AND
TRUST COMP i~ OF CHICAGO personaliy is concerned, the holder or
holders of the 4nte and the owners of any indebtedness accruing
thereunder shall Lcok solely to the collateral described in the
Mortgage and the other Security Documents for the payment thereofl,
by the enforcement of thae lien created by the Mortgage or other
Security Documents in the r.anner therein and in the Hote provided or
by action to enforce the persiaal liability of the Guarantors.

IN WITKESS WHEREOF, the= parties have caused this

Modification to be executed pursusn? to authority duly granted as of

the date and year first written above.

MORTGAGOR: EMERICAN MNATIOHAL BANK AND TRUST
COMPANY OF CHICAGO, not personally
but solely a® ’rustee under Trust
Agreema2nt datsa June 23, 1986 and
known as Trust NO. 67482

/ / @"f_’@

ARLINGTON LAKES ASSOCIATES., LTD.,
an XIllincois limited partnership

By: ARLINGTCH LAKES ASSOCIATES,
INC., an Illinois corporation,
its genetal partner

m/I/

:Gmacémr . MATIC, President

-~
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GUARANTORS ;. J%%dyﬁf?%%{/Q/;OLaa;;?

” FRANCIS S. WILSOR, 111

éézfzp/;;/ AﬁaazJ%ZQQyTZ%mx

- JOHN G. WILSON

- ey«

GREEORY P. MATIC

The undersigned Mortgagee hereby consents to and approves

the foregoing Mo@ification of Mortgage and Other Security Documents.

Dated us of April 30, 1990.

BOULEVARD BANK NATIOHAL
ASSOCIATION, a national banking

association
ATTEST:
‘\:ﬂ% {%ﬁﬁb £§£ By: Jéi;é@¢7//7<%éZéZ¢£{
1 I AN its:

Its: PERL YSTRT LEONVONG Kb 7% J'MJ%Q—/-’-
STATE COF ILLINOIS )

}
COUNTY OF COOK )

I, t'”'m'vm », @ Hotary Public in

and for the said County, in the State afcresa;c,\ D ngREBY CERTIFY
that Claire Bointi Yolgr , 2s dR SEFC President
and , as _w_ Secretary of
AMERICAN NATIOHNAL BANK AND TRUST COMPBANY OF CHICAG(, not personally
but solely as Trustee under Trust Agreement dated Jun= 23, 1986 and
known as Trust No. 67482, whe are personaliy known to me to be the
same persons whose€ names are subscribed to the foregoiag instrument
as such UST OFTICER President and __J!saszxn_u____Fecretary of
said Bank, respectively, appeared before me this éay in p2ison and
acknowledged that they signed and delivered the sazid instrovaent as
their own free and volantary act and as the free and voluntary act
of said Bank f_q_;_;he uses and purposes therein set forth; and

saigd BSSTEyrne. Secretary did then and there acknowledge that
he, as custodian of the corporate seal of said@ Bank did affix the
corporate seal of said Bank to said instrument as his own free and
voluntary act and as the free and voluntary act of said Bank, for

the uses and purposes therein set farth. ~
f 21990
GIVEN under my hand and notarial seal this day
of , 1990.

e Hotary Public

ﬂﬂEﬂlﬁNﬂ
L. M. Soviensii
Notsry Pubfic, Stare of Iliingis
My cOmﬂnssscn Emrcs 6127132
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STATE OF ILLINOIS )
)
COUNTY OF )

fl ‘, N -

) é’m L- Fb&";\l&(?/ . @ Potary Public in
and for said Courty.,'!in the State aforesaid, DO HEREBY CERTIFY that
GREGORY P. MATIC, as President of ARLINGTON LAKES ASSOCIATES, INC.,
an Illinois corporation, the general partner of ARLINGTON LAKES
ASSOCIATES, LTD., an 1llinois limited partnership. who is personally
known to me to be the same person whose name is subscribed to the
foregoing instrument as such President of said Corporation, appeared
before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act and
as the fiee and voluntary ack of said Corporation, for the uses and
purposes. . herein set forth.

A, CIVER under my rand and notarial seal this
14 . g

of uwx__ . 1990.

hiﬁiLjﬁﬁotary Public

STATE OF ILLINOIS >
)
COUNTY OF )

I, (;F{ﬂ L- " 1L ¢ . a HNotary Public in
and for said County.' in the btate aforesaid, DO HEREBY CERTIFY that
FRANCIS S. WILSON, I11 appeared before me this day in person and
acknowledged that h= signed and se=aled the s5aid instrument as his
own free and voluntary act, for tie uses and purposes therein set
forth.

’

a\ GIVEN under my hand and notarial seal ay
OE &J_‘“\ £ 1990- /" '5 .4
if? i
i / /i
ey 7
&31L KGUT Nu’aty Public

STATE OF ILLINOIS )

.,g;_-;x iz, !3-’7
c.a:x—rss‘:mn‘?
) 3¥sg”

COUNTY OF

/ ;
I, %W /%47 LU“/""“['&J , 8 Notarv Public in

and for said County, in the State aforesaid, DO HEREBY CERITFY that
JOHN G. WILSON appeared before me this day in person and
acknowledged that he signed and sealed the said instrument as his
own free and voluntary act, for the uses and purposes therein set
forth.

' @ﬁaﬁ
GIVEN under my hand and notarial seal this/ day
cf A&ﬁaﬁi . 1990.

L s WD

Notary Publié”

|
?\
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STATE OF ILLINHOIS

}
} 8s&
)

COUNTY OF

F 2 s
I, (apd [- éLfﬁuﬂJi ., @ Notary Public in
and for said County, in! the State aforesaid, DO HEREBY CERTIFY that
GREGORY P. HMATIC appeared before me this day in person and
acknowledged that he signed and sesled the saié instrument as his
own free and voluntary act, for the uses and purposes therein set
forth.

of ANL;’ A

STATE OF ILLINOIS

COUNTY OF ; } i ’
:éév)iltfkau)'ih—Jhiﬂdﬁr

I, ., @ Notary Public in

and fox the saig Cbunty, in the State afores2id, DO HEREBY CERTIFY
that _, - WA Erosw, a g President
and RSA FSERNTOAIT R £3 L1 s SecretsYy of

BOULEVARD BANRK HATIONAL AGSO)CIATICON, a national Banking association,
who are personally known to me to be the same persops whose names
are subscribed to the sgf&QOJ., instrument as such {ASS: :»$} Mic&.
President andKicf SSh Wew, 'sédétery of said Bank, respectlvely,
appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free anad
voluntary act and as the free and voiuntary act of said Bank for
the uses and purposes therein set fcfrn- and said pesan K
Secretary did then and there acknowledrge that he, as custodlan of
the corporate seal of said Bank, 4id a(fxx the corporate seal of
said Bank to said instrument as his own-ctre~ and voluntary act anad
as the free and voluntary act of said Bank|, for the uses and
purposes therein set forth.

(? GIVEN under my hand and notarial seal cbis l__iﬁ day
of _\_[iAsU A - 1990. _ ;

i 7. {

3 ¥ [ i I

Y i
(A MMerel Se A
A Notary Pulliz

s

- OFFICIAL
LILIANA “U:

WOTARY PUBLIC. S14.5 1F &
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EXRIDBIT “A"
lLegal Description of Mortgaged Premises

LOT 1 IH EMILY'S RESUBDIVISION OF LOTS 10, 22 AND 12 1IN
CENTRAL-WILXE SUBDIVISION OF LOT ~I- IN ARTHUR T. MCINTOSH AND
COMPANY*S FIRST ADDITION TO ARLINGTON HEIGHTS FARMS, A SUBDIVISION
OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 31, TOWHNSHIP 42 NORTH,
RAMGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
PUBLIC HIGHWAY AND WEST OF THE EAST 944.93 TEET OF SAID SOUTHWEST
174, IN COOK COUNTY, ILLINOIS.
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Construction Loan Agreement dated May 26, 1988 executed by
Mortgagor, Beneficiary, Guarantors and Mortgagee.

Junior Assignment of Rents and Lessor’s Interest in Leases
dated May 26, 1988 executed by Mortgagor and Beneficiary and
recorded June 17, 1988 as Pcocument No. 88264804.

Junior Security Agreement dated May 26, 1988 executed by
Beneficiary.

Col.ateral Assignment of Beneficial Interest in Land Trust
dat=d May 26, 1588 executed by Beneficiary.

UCC-i1i ‘and@ UGCC-2 Financing Statements executed by Mortgagor and
Benefidiary (State of Illinois and Cook County).

waiver of FPefenses and Estoppel Certificate dated May 26, 1988
executed by iortgagor and Beneficiary.

Usury Certificztcs dated May 25, 1988 executed by Benefitiaty.

Assignment of Permits, Licenses and Agreements cated May 26,
1988 executed by MNozigagor and Beneficiary.

Peneficiary's Certificute dated May 26, 1988 and executed by
Beneficiary.

;c
c
-
ey
S
o
&1
Yl




- UNOFFICIAL COPY




