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State of . Illinois
1296103 MORTGAGE | 131:6151400-763

THIS MORTGAGE (**Security Instrument™) is made on AGGUST 20 .19 90
The Mon
MARTIN J. SHERMAN AND 'SUSAN G. SHERMAN, HUSBAND AND WIPE

whose address is 7941 SOUTH KILBOURN
CHICAGO, ILLIRULT 60652 . (**Borrower™). This Security Insirument is given o

ALLIED REALTY PIUVANWCTIAL CORP. .
which is organized and existing ander the laws of THE STATE OF ILLINOIS . and whose
address is 9957 SOUTH ROFFRTS ROAD, .

PALOS HILLS, ILLINOiS #0463 (**Lender"). Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND AND NO/100
Dollars (U.S. $ 72,000.00 )- T his debr is evidenced by Borrower’s nioic dated the samce date as this Secusity
Instrument (“*Note’"), which provides for mon:h), payvments, with the full deby, if notr paid carlier, duc and payable on

SEPTEMBER 1, 2020 . This Secv it instrument secures 10 Lender: (a) the tcepayment of the debt evidenced
by the Note, with interest, and ail rencwals, cncnsir.ns 27.d modifications; (b} the pavment of 2l other sums, with inmterest.
advanced under paragraph 6 1o protect the security of this Sccurity Instzument: and (¢) the performance of Borrower’s covenants
and agreements under this Security Insiroment and the Noirl ©or this purpose, Borrower does hercby morigage, gam and
convey 190 Lender the following described property located in

COOK County, illinois:

LOT 17 IN SCOTTSDALE,. BEING RAYMORD L. LUTGERT'S SUGBDIVISION

OF PART OF THBE EAST 1/2 OF LOT S IN THL ARSESSOR'S SUBDIVISION

OF SECTION 34 AND THE NORTE 1/2 OP SECTION 32, TOWNSEI?P

38 NORTH, RANGE 13 EAST OF THE THIRD PRINC{VJ'AL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

19-34-103-001-0000 ’_-_——-l
4
which has the address of 7901 SOUTH KILBOURN, CHICAGO | E _...o o_ ! {Suees, Cnyl,
Htinois 60652 1ZIP Codc], (“*Propenty Address™ ) 1 !

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, sights, appurtenances,
renis, royaliies, mineral, oil and gas righis and profits, water rights and stock and all fixturss now or hereafier a pan of the
proeperty. All replacements and additions shalil also be vovered by this Security Instrument. All of ihe foregoing is referred
to in this Security Instrument as the ““Propenty.””

BORROWER COVENANTS that Borrower 1s lawfully seised of the estare hereby convevad and has the right 10 mortgage,
gran! and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrans
and will defend generally the title 1o the Property against all claims and demands., subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Laile Charge. Borrower shall pay when due the principal of, and initerest on, the
debt evidenced by the Note and late charges due uader the Nose.

2. Monthly Paymerits of Taxes, Insurance and Other Charges. Borrower shali include in cach monrhly pavment, together
with the principal and inierest as sct forth in the Note and any late charges, an installment of any (a) taxes and special assessments
Jevied or to be levied agains: the Propenty, (b) ieasckoid payments or ground rents n the Propeniy, and (c) premiums for
insurarce required by paragraph 4.
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Each monthly ms:allmcMr ué!:s\(a'{ (‘:), { : &ums. as rezsonably esiimazed
by Lender, plus an amount sufficient to maintain an addhiional balznce of N0t mere than one-sixth of the estimaied amounts,

The full 2nnual amount for each item shali be accumulated by Lepder within a2 period ending one montha before an item would
become delinquent. Lender shail hold the amounts collzcted in trust 10 pay items (2), (&), and (c) before they becunie delinguent.

1f at any time the total of the payvments held by Lender for items (a). (R), and (c), rogcther with the future monthly payments
for such items payable to Lender prior to the due dates of such iiems, exceeds by more than onc-sixth the csiimated amount
of payments required to pay svch ftems when due, and if pavments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixih of the estimated pavments o subsequent
paymicnis by Borrower. at ihe option of Borrower. If the iotal of the payments made by Borrower for iem (2). (b). or ()
is insufficient 10 pay the item when due, then Borrower shall pay 1o Lender any amoun! necessary 1o make up the deficiency

on or before the date the item becomes dac.

As used in this Security Instrument, “*Secretary™ means the Secretary of Housing snd Urban Development o his or her
designes. Most Security Instruments insured by the Secretary are insured under programs which require advance payvment of
the cntire morigage insurance premium. If this Securiy Instrument is or was insured under a program which did not require
advance payiment of the entire morigage insurance premiem, then cach monthly payvment shali also include cither: (i) 2n instaliment
-of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a snonthly charge instead of a monzage
insurance premyium if this Security Instrument is held by the Secretary. Each monthly izsialimem of the mortgage insurance
premium shall be in an amount suf; ficient 10 accomulaic the full anauvzl morigage insurance premium with Lender one month
prior to the date the full annual morigage insurance premiuvm is duc 1o the Secretary, o if this Secunty Instrument is held
by the Secretary, cack monihly charge shail be in 2n amouni equal to cne-twelfth of one-half percent of :he outstanding prindpal

balance due on thr Ncte.

If Borrower tendrs to Lender the full pazment of 21l sums securcd by ihis Security Instrument, Borrower™s account shall
be credited with the ba’ani e remaining for all insiallments for items (23, (b), and (¢) and any morigage insurance premium
instaliment that ‘Lender nas s become obligated to pay (o the Seciezary, and Lender shall prompiiy refund any excess funds
to Borrower. Immediately prini to a foreclosure sale of 1the Property or its acquisition by Lender, Borrower™s account shall
be credited with any balance reon2ining for all installments for iizms (a). {(b), and (¢}

3. Application of Psgmcuts. Al navments snder paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the morigaec irsurans. premium to be paid by Lender 10 the Secretary or to the monthly charge by the Sccretary

insiead of the monihly morigage insurarice premium, unless Borrower paid the entire mortgage insurance premium when this
Secunity Instzument was signed:

Second, 10 any taxes, special assessments, *cascheld payments er ground rents, and fire, floed 2nd other hazard insurance
premiums. .as required;

Third, te interest due under the Noie:

Fourth. (0 amortization of the principal of tb: Noic;

Fifth, 10 Icte charges due under the Note.

3. Fire, Flood and Other Hazard Inswrance. Borrcwer ~hall insure ail improvements on the Property. whether now in
existence or subscguentiy erected, against any hazards, casu/Jiiet, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoun:s 234 for the periods that Lender requires. Borrewer shkal! also
instre all improvements on the Propenty. whether now in exisicice or subsegueniiy crected. 2gainst foss by floods to the extent
required by the Secretary. All insurance shall be carried with comaries approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include ioss payable clarse: in favor of, and in 2 form acorpiable to, Lender.

In the eveni of loss, Bosrower shall give Lender immiediate notice Ly mail. Lender may make proo? of loss if not made
prouply by Borrower. Each insurance company conceracd is heredr ant!'2nzed and direcied to make paymeni for such Joss
directly to Lender, instead of 1o Borrower and 10 Lender jnintly. All or any 52:7 of the insurance proceeds may be applicd
by Lender. at jts option, either (a) to the reduction of ihe indebiednsss unds: the Mote and this Securiiy Instrument, first (o
any delinquent amounts applied in the order in Paragraph 3. and then 1o prepavin-nt of principal. or (b) 10 the resioration
or repair of the damaged property. Any apglication of the proceeds 10 the principz ] %21l no: extend or posipone the due date
of the monzthly payments which are referred to in Paragraph 2. or change the amount 0f cach payments. Any xXoess insurance
proceeds over an amount required io pay all outsiapding indebiedness vndar the Note and this Security Instrument shzl be

paid to the entity legally entitled thereto.
in the event of foreclosure of this Security Instrument or oesher ransfer of sitle 10 ine Piopenty that extinguishes the
indcbradness, all right, titie and interest of Borrower in and to insurance policies in force shll piss 10 the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrowser shail not comnmit wasre nr desiroy, damage or
substantially change the Propcrtv or aliow the Property to deteriorate. reasonavle wear 2nd 1ear excepliei. Lender may inspect
the properiv if the property is vacant or abandoned or the loan is in default. Lender may :ake reasonabloaction 10 protect
and preserve such vacan: or abandoned property. If this Security Instirument is on a leaschold. Borrower shiall eomply with
the provisions of the lcasc. If Borrower acquires fee title to the Propcny. the leasehold and {ee title shall not be merged uniess

Lender agrees to the merger in writing.

6. Charges fo Borrower and Protection of Lender’s [tights in the Property. Borrower shall pay 2il soveramenial or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesz obiigations on time direciiy to
the entity which is owed the payment. If failure to pay would adversely affect Lender™s interest in the Propernty, upen Lender’s

request Borrower shall premptly furnish to Lender receipts evidencing these pavments.

If Borrower fails 10 make these paviments or the pavments required by Paragraph 2. or fails o pericrm any other covenanis
and agreements contained in this Security Instrumment, or there is a legal proceeding that may significantly afioci Lender™s righs
in the Property (such as a procecding in bankrupicy. for condemnziion or to enforce Iaws or regulations), then Lender may
do and pay whatever is necessary 1o protect the valuc of the Properiy and Lender’s rights in ihe Property. incduding payment
of taxes, hazard insurance and other #tems mentioned in Paragraph 2.

Any amounts disbursed by Lender urder this Paragraph shall become a2n additionai debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from 1he date of disbursemsani, at the Note rage, and at the

option of Londer, shall be immediateiv due and payabic.

7. Condemmalion. The proceeds of any award or claim for damages, Cirect or consequentizl. in connection with any
condemnation or other taking 2f any part of the Propeny, Or for converance in place of condemnation. are heseby assigned
anx shall be paid 10 Lender 1o the extent of the full amoun: of the indebtedaess that remains unpaid under the Note and this
Security Instrument. Lender shall appiy such procesds 1o the reduction of the indebisdnese under the Note and this Security
Instrument, first to any delinquent amounts appiied in the order provided in Paragraph 3. and then to prepayment of principal.
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