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THE TERMS CF THIS LOAN MORTGAGE 0057474718

CONTAIN PROVISIONS WHICH WILL REQUIRE ﬁuéﬁ!‘;&‘o% PAYMENT AT MATURITY.
TH!S MORTGAGE (**Security Instrument™) is given on
19 90  The mormzoris ELIAS N. MATSAKIS AND JOANNE D. MATSAKIS, EUSBAND AND WIFE

G220 em Ta GIoYs J;@

{**Borrower™). This &cv ity Instrument is givenzo METROPOLITAN FINANCIAL
MORTGAGE CORPC R TIGN

which is organized and existi’i 1nder thelaws of THE STATE OF MINNESCTA
425 ROBERT STREET £ORTH, SUITE 500

ST. PAUL, MINNESOT’. 55101-2019

Borrower owes Lcndcrthcpnncm:‘:umo"
POUR HUNDRED THIRTY TPUUSAND ARD NO/109

Dollars (U.S: 3 430,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Insirume ni (*' Note™), which provides for monthly payments, with the full debi. if not
paid earlier, due and payable on SEPTERFLER 1, 1997 . This Socurity Insinuman
sccures 1o Lender: (a) the repayment of the debi-&idsnced by the Note, with interest. and afl enewals, oaensions and
modifications; (b) the payment of all other sums, Wit/ ir(erest, adhvanced under paragraph 7 10 proiact the seourity of this
Seausity Instrument; and (<) the performance of Borrow er’s covenants and agreements wikler this Security instrumaont and
the Mote. For this purpose, Bormower does hereby morigagr! gsont and convey 10 Lender the following described propeniy
tocaied in COOE Couniy, Hiinois:

LOT 26 IN RESUBDIVISION "A"™ OF LOTS 2<¢ THROUGH 36, INCLUSIVE,
IN PHASE 1 OF WILLOW RIDGE ESTATES SUBDIYISION IN THE

SOUTH WEST 1/4 OF SECTICON 21, TOWNSHIP 47, JORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN -ZJ0K COUNTY, ILLIHOIS.

04-21-301—-086-0000

3900TV06

which hastheaddicssof 3601 ARI LANE GLENVIEW
{Sarect} iCais]

Nlinois 69025 (**Property Address™);
{Zip Cosdel

TOGETHER W!ITH ali the imprevements now or hereaficr crected on the propeny, and all easements, righis,
appurienances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fntures now or hesrafier
a part of the propenty. All replacements and additions shall also be covered by this Security Instrumem. All of the forcgoing
is referred 1o in this Security instrumen: as 1he “*Propeny.™

BORROWER COVENANTS that Borrower is Jawfuily scisad of the sstate hereby conveyed and has the right 1o
mortgage. granl and convey the Property and that the Property is unencumbered, except for encumbranoes of tecord.
Borrower warrants and will defend generally the iiile 10 1the Property agamst all daims and demards, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinss uniform covenants for narional use and non-sniform covenams with imaed
variations by jurisdiction to constitute a unifenyn secusity instrument CoOvenng rcal propery.

WLINOIS —Singie Family —~FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@, ST wn VA LOATGAGE FORKES = G223 5100 ~ 80052772781 Amended 587
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1. Pavment of Principal and Interest: Prepayment and Late Charges. Borrower shali promptiy pay when duc ithe
principat of and interest on the debi &videnced by the Note and any prepavinent and late charges due under the Note

2. Funds for Taxes and Insurance. Subject (0 applicable law or {0 a writien waiver by Lender, Borrower shall
par 1o Lender on ithe day monthly payments are duc under thr Noite. until the Notz is paid in full. a sum (“Funds™)
equal to one-twelfih of: (a) yearly taxes and assessments which may 2tain priosity over 1his Security {astrument; (b) veasty
leaschold pavments or ground rents on the Property, if any; {¢) yearly hazard insurance premiuns: and (d) yeardy morigage
insurance premiums, if any. These items are cafled ““escrow ftems.”” Lnder may esinzte the Funds due on the basis of
current data znd reasonablc estimates of future escrow items.

The Funds shzll be held in an institution the deposits or accounis of which are irsuwred or guaraniced by 2 federal
or state agency (including Lender if Lender is such an insiitution). Lender shail 2pply the Funds to pay the cocrow items.
Lender may not chasge for holdirg and applying the Funds, ansivzing the account or yerifviag the escrow fiems, unless
Lender pays Borrower interest on the Funds and applicable law permit: Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Seourity Instrunent 10 pay the ocst of an independent 1ax repornting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paic on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, Lendezr shail not
be required to pav Borrower any inlerest or carnings on the Funds. 1ender shall give to Borrower, without chasge, an
annual accouniing of the Funds showing credits and debits 10 the Funds and ihe purpose for »hich cach debit 10 the Funds
was made. The Funds are pledged as additional security for the sume secured by this Seounity Insirument.

If the amoust of the Funds held by Lender. together with the future monthly payvments of Funds payabie prior
1o the due dates of the escrow items, shall exceed the amount seguired 10 pay the escrow items when Que. the excess shall
be. ar Borrower™s option, either promptly repaid {0 Borrower or credited 1o Borrower on monthly payvments of Funds.
If the amount &f tive Funds held by Lender is not suificien: 10 pay 1he escrow items when due. Bofrower shall pay o0
Lender any amoun’ nr-essary to make up the deficiency in one or aore payments as required by Lender.

Upon paymen: in full of all sums secured by this Scourity Inst;ument. Lender shzli promptly refund 1o Borrower
any Fonds held by Lendsr.) If under paragraph 19 the Properiy is soid or acquired by Lender, Lender shail apply. ne
later than immediately piier o tis sale of the Property or iis acguisiiion by Lender. any Funds hekd by Lender at the
time of application as a credil 7gainst the sums secured by this Security Instrumeni.

3. Application of Paymwais. Unless applicable law provides otherwise, all payvments received by Lepder ander
paragraphs 1 and 2 shall be appilici: first. to late charges due under the Nose: seoond. to prepavinent charges due under
the Note; third, 1o amounts pavaoie under paragraph 2; fourth. 16 inicrest due: and izsi. io pringpal duc.

4. Charges: Liens. Borrower hall ray all taxes, assessments, charges, fines and impositions atiribuiabie (o the
Property which may atiain prioity over 1 Security Instrument, 2ad leasehold pavinents o7 ground renis. if any. Borrower
shall pay these obligations in the manner proviecd in paragraph X, o if noi paid in that manner, Borrower shall pay them
on time directly 10 the person owed pavmel ¢ Borrower shali promptiy furnish to Lendzr 2ll nolices of amounts 10 be
paid under this paragraph. [f Borrower makes iy se pavmenis direcily, Borrower shall promptly furnish 10 Lend2r receips
evidencing the payments.

Borrower stiall prompiiy discharge any lien 'whi( has priority over this Security Iastrument unless Borrower: (a)
agrees in writing to the payment of the obligation sers 'l by the lien in 2 manner accepiable 10 Lend:=: (b) contesis in
goud fairth the lien by. or defends against enforcement of the on . legal proceexdings which in ithe Lender’s opinion operale
to prevent the enforcement Of the lien or forfeiture of any pat of the Properiy: or (c) secures from the holder of the
Tien an agreement satisfactory to Lender subordinating the Lica <o this Security Instrumen:. If Lender determines thar any

part of the Propeniy is subject to a lien which may attain prioriwv Jver this Secarity Instrument, Lender may give Bommower
a netice ideniifving the lien. Borrower shall satisfy the lien or :al.c «pe or more of the actioas set ferth above within 10

dzys of 1the giving of notice.
5. Hazrsrd Insurance. Borrower shall keep the improvenscnis noav existing or hereafier erecied on the Propeniy

insured against loss by fire, hazards included within the term **extended vo) erage”™ and any other hazards for which Lender
requires insurance, This insurancs shall be maintained in the amounts and ior the poriods that Lender requires. The imsurance
carrier providing the insurance shall be chosen by Borrower subject 10 Lender s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shidl inclodr a standard morigage dause. Lender
shall have the right 1o hold the policies and renewals. If Lender roguires, Borrower shicl) (noiapiiy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prori-anstice 10 the insurance cartier
and Lender. Le=nder may make proof of loss if not made prompily by Borrower. _

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be iz plied to resforaiion or repair
of the Property damaged. if the restoration-or repair is economicaliy feasible and Lender™s securin is not lzssened. I the
restoration or repair is not economically feasible or Lender™s secursity would be fessened. the insura sor proceeds shall be
applied to the sums secured by this Security Instrement, whether or nos then due, with any exdcss (22 10 Bommower. I
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender that ihe fasrsancos cartier bas
offered 10 setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (7 ropair or restore
the Propersty or to pay sums sccured by this Security Instrument. whether or not ther due. The 30-day e d will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriiing, any appiicatior of procseds 10 principai shall not extend
or postpone the due date of the monthly pavments referred (o in paragraphs 1 and 2 or chang: the amount of the payments.
1f urxier paragraph 19 the Property is acquired by Lender, Borrower™s right 1o a2ny insurance pelicies and prooseds resulting
from dzmagre 10 the Property prior to the scquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediatelv prior to the acquisition.

6. Preservation and Maintenance of Properiy: Leascholds. Borrower shall not desiroy. damage or subszamially
change the Property, allow the Propernty 1o deteriorats or commit waste. If this Security Inarement is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o ihe Property, the leaschold
and fee title shall nor merge unless Lendsr agrees to the merger in winiing.

7. Protection of Lender’s Rights in the Properiy; Morigage Insurance. If Borrower fails to perfotm the covenanis
and agreements contained in this Secunty nstrument, or there is a legal proceeding 1hat may significantiv affea Lerder’s
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or io enforce laws or regulations),
then Lender may do and pay for whaievar is necessary 1o protect the value of the Propeniy and Lender's righis in the
Property. Lender’s actions may include paying any sums secured by 2 lien which has priority over this Securiiy Instrument.
appearing in court, paying reasonable atomeys” fees and eniering oa the Properiy 1o make repairs. Alihough Lender may
take action under this paragraph 7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become zdditional debi of Borrower secured by
this Security Instrumeni. Unless Borrower and Lender agree 10 other terms of pavment. these amounts shall bear interest
from the date of disbursemen: at the Noie rate and shal! be pavable, with inferest. upon potice from Lender o Borrower

requesting paviment.
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THIS BALLOGN RIDER is made this 20TH day of AUGUST . 1990, andis irccrpocated intc and shalt
be deemed to smend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the "Secwrily Instrument”) of the same

date given by ths undersigned {the “Borrower] 1o secure the Borrower’s Note to
METROPOLITAN PINANCIAL MORTGAGE CORPORATION

ithe Lendar} of the sama date and covering the property described in the Security Instrument ard loczted at
3601 ARI LANE
GLERVIEW, ILLINQIS 6002S

{Prooersy aooress)
The interest rate stated on the Note is called the "Note Rate.” The date of the Nsitz is called the “Note Date® [ understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumeant and this Rider by transfer and who is entitled 10 receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanls and agreements in the Security Instrumant, Borrower and Lender
further covanant and agrce as follows (daspite anything to the contrary contained in tha Security Instrument or the Notsk

{1. CONDITIONAL "4 GHY TO REFINANCE !
At the maturity Jdate of the Note and Sscurity lastrument {the “Maturity Date’), | will be able to oblain a new loar: ["New

Loan‘} with 2 new Matc ity Oate of SEPTEMBER 1 . 2020 | and with an interest rate equal to the “New Nate
fRate” determined in acciwd nce with Section 3 below if all the conditions provided in Sections 2 and S5 below are met (the
*Coaditional Refinancing Op ao”).  If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or mcdify the Nots, .- o extend the Maturity Dats, and that i will have to repay the Note from my owr resources or
find a lendes willing to land me (e Liinney to repay the Note.
[2- CONDITIONS TO OPTION
It | want to exarcise the Conditi~.al Refinancing Oplicn at maturity, certain condilions must be mat as of the Maturity Date.
Thase conditions are (1) 1| must still b. ‘thea ownasr and occupant of the properly subject to tha Sscurity Instrument {the
“Proparty™): () t must be current in my —ur . hly payments and cannot have been more than 30 days late on any of the 12
scheduled thly pay ts @ diately precar“ng the Maturity Oate; 13) no lien 23ainst the Property {excepl for tlazes and
specia! assessments not yei due and payable} ol ner Lhan that of the Security Instrument may exist: (4} the New dote Rate cannot
_ be more than 5 percentage points above the Novc Paiy: and {51 ] must make 2 wrillen reques? to the Note Holder as provided in
Section 5 balow.

[3.__ CALCULATING THE NEW NOTE RATE]
Tha New Nota Rate will be » fixed rate of interez. :qual to the Federal National Mortzage Association’s required net yield

for 30—vear fixed rate morigages subject to & 60-day mands.or’ delivery commitment, glus ons—haif of one percenlage point
{0L.5%), rounded to the neares® one—cighth of one percentage o3int (3 125%) {the “New Note Rate"). The reguired nel yield shali be
the applicable net yield in affect on the date and time of day tha: th e Note Hoider receives nolice of my election to sxercise the
Conditional Relinancing Optian. If this required net yield is not ava’.able, the Note Holder will determina the New Nole Rate by

using comparable infarmation.
[4. _CALCULATING THE NEW PAYMENT AMOUNT |

Providad tha New Note Rate as calculaled in Seclion 3 above is nol g e>ter then 5 percentage pcints above the Nole Rate
and all other conditions raquired in Section 2 above are salisfied. the KNuie hol“~r will delermine the amount of the monthy
pavment that will be sufficient to repay in full {a] the unpaid principal, plus ©) ac xued but unpaid interest. plus ic) ail olber sums i
will owe under the Note and Secwity Instrument on the Maturity Date {assumig “ay monthly payments then are corranl. as
raquirad under Section 2 abovs), over tha term of tha New Note at the New Nolte Rate it equal monthly payments. The result of
this calculation wi!l be the t of my new principal and interest payment every monib an't the New Nole is fully paid.
{5, EXERCISING THE CONDITIONAL REFINANCING OFTION

The Nole ¥older will notify me at least 60 calendar days in advance of the Maturity L. 10> and advise me of the principal.
accrued but unpaid interest, and all gther sums | am expected 10 Owe on the Malurily Date. 152 Nole Holder also will advise me
that 1 may exercise the Conditional Refinancing Oplion if the conditions in Section 2 above are me'. Tt v Note Holder will provide
my payment record information. together with the name, tille and address cf the person representino Lb. Note Holder that 1 must
natify in order to exsrcise the Conditional Refinancing Oplion. H I rmeel the condilions of Seclion I a’.wve, § may exeicise the
Conditicnal Refirancing Oplion by notilying the Note Holder no later than 45 calendar days prior to the Pariarity Date. The Note
Holdar will calculate the fined New MNote Hals based uwpon the Federal National Mortgage Association's a~plicable publiched
raquired net yield in effect on the dale and time of day nclificalion is received by the Note Hclder and 33 caculaled in Section 3
above. ! will then have 30 calandar days 1o provide the Note Holder with acceptabis proct of my required ownership, occupancy
and property lien status. Befora the Maturity Date the Mole Holder will advise me of the new interest rate (the New Note Ralel,
new monthly payment amount and a date, time and place at which § must appear to sign any dc is required to plete the
required refinancing. 1 understand the Ncle Holder will charge e » $250 processing fee and the cosls associated with updating

the title insurcnce policy. if any.

BY SIGNING SBELOW, Borrower accepls and agrees 1o the terms and covenanls contained in this Balloon Rider.
. —

; ELOW
///} 4 . Ll
7 . < {Seal) oy e v s 1Sean

ELTAS?N.” MATSAKIS Borrower JOARNE D. MATSAKIS ., T Borrower
Secnrnd) L. via ol

1Sealy
Borrower
{530 OITEowIL YD
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