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State of Dlinois 9-04 10278 MORTGAGE 131:61686844/734
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1 THIS MORTGAGE (“‘Security Instrument’”) is made on JULY 38 ,1998
The Morigager is ROBERT J. NOVAK , DIVORCED AND ROT SINCE REMARREED-S1 RECORDING $16.25
'\i _ TEZP27  TEan 4734 $8,22/90 14:58:-90
KISt B 0410278
5 COON COUNTY REGORDER

whose address is 121 RED PCIK B,
EIX GRINE, IL 6805/ - (“Borrower™). This Security Instrument Is given to

;.‘g COONTRYWIDE FUNDING -/ SPORATION

which is organized and existing ‘upier the Jaws of THE STATE CF NEWN YORK . and whose

< address is 155 North Lake Avenue, ,
Pasadena, Ca. 91199-7137 {**Lender™”). Berrowsr owes Lender ine principal sum of
NINETY THREE THOUSAND CNE HOSC & 089/1098

Dollars (U.S. $ 93,190.88 ). [his d=bt is evidenced by Borrower's not¢ dzied the same date as this Security
Instrument {*Note™"). which provides for mornth);- pavments, with the full debi, if not paid carlicr, due 2nd pavabic on
ADGUST 1, 2028 . This Scovity Instrument secures 10 Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions ar.d modifications; (b) the payracnt of all other sums, with interes:,
advanced under paragraph 6 1o protect the security of this Socurity Instrumens; and {¢) the performanse of Bomower™s covenants
and agreements under this Security Instrument and the Notro Sor thas purpose. Borrower does herehy morigage. grant and
convey 1o Lender the following described properiy located in COCE,

County, illinois:
THIT 25-3 IN THE FOX RUN MANOR BOMES OONDOMINI i, AS DELINEATED ON & SURVEY COF
THE POLLOWING DESCRIBED REAL ESTATE: PART OF TRD FORTHEAST 1/4 oF SECFION 26,
TOWNSHI® 41 NORTH, RANGE 19, E2ST OF THE THIRD PRIMCIPAL MERIDIAN, IN O0OCK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS SXHIE(T R TO THE DECLARATION CF
QRDOMINTOM RECORDED AS DOOIMENT WO. 274569146, TOGETSER BFTTH ITS UNDIVIDED
PERCENTAGE INTEREST Id THE OOMMOM ELEMERTS, IN OOCR OO aT¥, ILLINOIS.
ALSD: RIGHTS AND EASEMENTS APPURTEMNANT TO THE ABOVE DESTRVAGED REAL ESTATE,
THE RIGHTS AND EASEMENTS FCR THE BENEFIT CF SATD PROPERTY f7 FORGH IN THE
SAID DECTARATICON FOR THE BENEFIT (F THE REMAINING PROPERTY DEC. <uED HEREIN.

PERMANENT TAX INDEX: 07-26—-289-818-1187

which has the address of 121 RED POX #B, EIX GROVE {Skxect. Cisl,
Hlinois 68087 IZIP Codel, (**Properiy Address™):

TOGETHER WITH all the improvements now or hereafier erecied on the properiy. and all vasements, tights, appurnenances,
rents, rovaltics. minersl, oil 2nd gas rights and profits. water rights and siock and all fixtures now or hereafier a part of the
properiv. All replacements and additions shall also be covered by this Secunity Instrumeni. Al of 1he foregoing is referred
to in this Securiy Instrument as the **Properniv.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveved 2nd has the right to mortigage,
grant and convey the Properiy and that the Propernty is aunencumbered, exeept for encumbrances of record. Borrower warranis
and will defend generaily the title to the Property against all claims 2nd demands, subject to any sncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interesi on, the
debt evidenced by the Note and Iate charges due under the Note.

2. Monthly Paymenis of Taxes, Inssrance and Other Charges. Borrower shall inciude in e2ch monthly pavment, together
with the principal and interest as set forih in the Note and any laze charges, 2n insialimen: of any (2) 1axes and special asscssmeats
Ievied or to be ievied against the Property, (b) lcaschold paymenis or ground reats on the Properiy, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installmer%‘it%s\ﬂi (l)). ahd (<) s/ al Me ot¥ife Znnuallaméunts. as reasonably cstimaied
by Lender. plus an amount sufficient to mainiain an additionat balance of not more than one-sixth of the esiimaied amounis.
The full annual amouns for cach item shall be accumulated by Lender within a period ending one menth before an iiem would
become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) before they become delinguent.

if at any time the toial of the paymenis held by Lender for items (a). {(b), and (c). togeiher with the future monthly payvments
for such items pavable to Lender prior to the due dates of such izems, exceeds by more than enc-sixth the estimared amount
of payments required 10 pay such items when due, and if pavments on the Note are current, then Lender shall either refund
the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of ikic estimaied payments io subszquent
payments by Borrower, at the opiion of Borrower. 1f the 10tal of the payvments made by Borrower for fiem (a). {b), or ()
is insufficient to pay the itern when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or befors the date the item becomes due. ‘

As used in this Security Instrument, **Secretary”” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secreiary are insured under programs which reguire advance payment of
the =niire mortgage insurance premium. if this Security Instrument is or was insured under a program which did not require
advance pavment of the entire morigage insurance premiun, then each monthly payment shall also irclude either: (i) an installment
of the annual morigage insurance premium to be paid by Lender 1o the Secretary, or {ii) 2 monthiy chaige instead of 2 morgage
insurance premium if this Security Instrument is held by the Secretary. Each monihly installmen: of the morigage insurance
premium shall be in an amount sufficient 10 accumulate the full annual morigage insurance premium with Lender one month
prior to the dare the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, eack monthly charge shall be in an amoun: equai to one-twelfth of one-half percent of the outstanding principal
balance due op ths Nete.

Ef Borrower tend<rs zo Lender the full payment of all sums secured by this Security Insirument, Borrower's account shail
be credited with ihe balan:e remaining for ail installments for items (a). {(b). and (¢} and any morigage insurance premium
instailment that Lender izas'nvi become obligated t6 pay to the Secretary, and Eender shail prompily refund 2ny excess funds
to Borrower. Immediately riion to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall - -
be credited with any balance reipaining for all installments for items (2), (b). and (c}.

3. Application of Paymenis. Ail navments under paragraphs 1 and 2 shall be applicd by Lender as follows: ‘aﬁjr

First, to the morigage insurainzs premium to be paid by Lender to the Secretary or 10 the monthly charge by the Secretaryla?”
instcad of the monihly mortgage insurace premium, unless Borrower paid the entire morigage insurance premium when thS"
Security Instrument was signed;

Second, 1o any taxes, special assessments, ‘caschold payment:s or grovad rents, and fire, flood and other hazard insungn@
premiums, as required: fo%]

Third, to interest due under the Note;

Fourth. 10 amortization of the principal of ke Notc;

Fifth, to laic charges duc under the Noie.

4. Fire. Flood and Other Hazard Insurance. Borrower oozl insure all improvements on the Froperty, whether now in
existence or subsequently erected, against any hazasds, casultie:, and contingencies. including fire, for which Lender requires
insurance. This insurance shall be maintained ir the amoun:s 254 for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existe.cs or subsequently erecied, againsi loss by floods to the extent
required by the Secretary. All insurance shail be carried with comparies approved by Lender. The insurance policics and any
rencwals shall be held by Lender and shall include loss pzyable ciarises in favor of, and in 2 form accepiabie to, Lender.

in the even: of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of ioss if not made
promptly by Borrower. Each insurance company concerned is hereby aut»orized and directed 1o make pavmen: for such loas
dircetly to Lender, instead of 10 Borrower and 10 Lender jointly. All or any paut of the insurance proeoceds may be applicd
oy Lender, at its option, ¢ither (a) to the reduciion of the indebtedness unde: the Mole and this Security Instrument, first to
any delinquent amounis appiied in the order in Paragraph 3. and then 10 prepayo=at of principal, or (b) io the restoration
o¢ repair of the damaged property. Any application of the proceeds 10 the principid =131 not extend or postpone the due date
of the monthly pavments which are referred 10 in Paragraph 2, or change the amouni of Zoch payments. Any excess insurance
proceeds over an amouni required to pay all outstanding indebtedness under the Not< ¢ this Security Instrument shall be
paid to 1he entity legally entitled thercto.

In the even: of foreciosure of this Security Instrument or other iransfer of iitle 1o ihe Picpenty that extinguishes the
indebicdness, all right. title and interest of Borrower in and 10 insnrance policies in force shall pass 1o the purchaser.

5. Preservation and Maintenance of the Propesty. Leascholds. Bomrower shall noi commit was?e nr destzoy, damage or
substantially change the Properiy or allow the Property 1o deteriorzie, reasonable wear and iear excepiesi  Lender may inspect
the property if the properiy is vacant or abandoned or the loaa is in defauli. Lender may 1ake reasen=blc action 10 protec:
and preserve such vacant or abandoned preperiv. If this Security Insirumen: is on a leasehold. Borrow(r zaall comply with
the provisions of the lease. If Borrower acquires fee tiile 1o the Properiy. the lcaschold ard fee title shall not be merged unless

Lender agrees (o the merger in writing.

6. Charges (o Borrower and Protection of Lender™s Rights in the Property. Borrower shail pay =il governmen:al or municipal
charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directiy 1o
the entity which ic owead the payment. If failurc 1o pay would adversely affect Lender™s inierest in the Properiy. upon Lendsr's
request Borrower shall promptiy furnish to Lender receipts evidencing these pavments.

If Borrower fails to make these pavments or the payments required by Paragraph 2. or {ails :0 perform any other covenamis
and 2greements contained in this Security Instrumeni, or there is 2 leg2i procceding that may significanily affect Lender™s righis
in the Property (such as a procecding in bankmpicy, for condemnation or 1o enforce laws or regulations). then Lender may
do and pay whatever is necessary to protect the value of the Propeny and Lender’s righis in the Propenty, incduding pavmem
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed >y Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amoums shall bear interest from the date of disburseracnt, a1 the Note rate, and a8 the

option of Lender, shalt be immediately due and payable.

7. Condemmation. The proceeds of any award or claim for damages, direct or consecuential, in conreciion with any
condempation or other 1aking of any parnt of the Propernty, or for conveyance in place of condemnarion. arc hereby assigned
and shall be paid to Lender to the exient of the fell amount of the indebiedness ithat remains uapaid under the Note and this
Sacurity Instrument. Lender sha!l apply such prooeeds to the reduction of the indebiedness under the Noie and this Security
Iastrument, first 10 any delingu=nt amounts 2pplied in the order provided in Paragraph 3, and ihea to prepayment of principal.
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FHA Case No.
131:6168044/734
CONDOMINIUM RIDER
THIS CONDOMINIUNM RIDER is made this THIRTIETH day of
JULY ,19 20 .« and is incorporated into and shall be decmed 1o amend and sapplement

the Morigage, Deed of Trust or Security Deed (**Security Instrument™) of the same dats given by the undersigned
(“*Borrower™’) to sccure Borrower™s Not€ 10 CorNT2YWIDE FUNDING CORPORATION,

A NEW YORX CORPORATION

(**Lender’") of the same date and covering the Property described in the Security Instrurnent and Jocated at:-
121 =ET FOX .38, ELX GROVE, ILLINOIS 50007

fProperty Address]
The Property Address includes 2 unit in, together with an individual interest in the common elements of, a conadominium

project ¥iown as:

FOX RUN MANOR HOMES
[Name of Cozdominium Project)
{**Condominiuip Fioject” ). If the owners association or other entity which acts for the Condominiurn Project (*"Owners
Asscciation’’ ) Golisaltie 10 property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interesi i 7he Owners Associalion and the uses, proceeds and benefits of Borrower's intesrest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements inade in the Security Instrument,
Borrower and Lender fu/‘ler covenant snd agree as follows:

A. Soiong as the Owrner Association mainiains, with a generally accepied insurance carrier, a *“master”
r *‘blanket”™ policy nsuring all property subjeci to the condominium documents, including all
improvements now existing oo hereafier erected on the Property, anc such policy is satisfaciory to Lender
and provides insurance co verayge in the amounts. for the periods. and against the hazards Lender requirss,
including {ire and other hazz.a5 included within the term “‘exiended coverage.'” and loss by fleod, to
the extent required by the Secreiay, then: {1} Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly pai'm/ n” t0 Lender of ons-twelfth of the veariy premiurm installments for
hazard insurance on the Property, a-.7{ii}) Borrower's obligaticn under this Paragraph 4 10 maintain hazard
insurance coverage on the Properiy i: dermad satisfied to the extent that the required coverage is provided
by the Owners Association policy. Boirowur shail give Lender prompi notice of any lapse in required
hazard insurance coverage and of any izss crcurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of resiorar’on or repair following a joss to the Propeny, whether 1o
the condominium unit or to the common clemi nt’. any procecds payable io Borrower are hercby assigned
and shall be paid to Lender for application o i sums secured by this Securnity lnstrument, with any
excess paid to the entity legally entitled thereto.

B. Borrower promises 10 pay Borrower's allocated share -f<ke common expenses or assessmenis and charges
imposed by the Owners Association, as provided in the Zoniominium documents.

C. If Borrower does not pay condominium aues and assessni=nrs when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph Csali become additiona) deb: of Borrower
secured by iae Security Instrument. Unless Borrower and Lenacr 7 z0ex 10 other terms of payment, these
amounis shall bear interest from the datz of disbursement ai the »ore rate and shall be payable, vnrh

interest. upon notice from Lender to Borrowe: requesting pavmen .. K

BY SIGNING BELOW, Borrower accepts and agrees 16 the terins and provisi~ins cantained in this Condou:.-nmm
Rider. <y

Ao (0, W S i (Seal) / Seah)

'ROBERT J. NOYAEX Bortomer Borzower

{Secal) (Sezl)

-Borzower -Bofromer

{Space Below This Linr Reiened for Acknowicigment)
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