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FHA Casc No.
State of Mlinots MORTGAGE 131:6165287-703B

924058-4
THiIS MORTGAGE (“*Security 1 "y i d AUGGUST '21°EPT"OI RECORDING 90
( rty Insirument™} is made on 1111 i 68}’12}03 “.591&

The Morntgagor is a plbd
DEBRA I.. JZHSEN, SINGLE NEVER MARRIED Tmﬁﬁﬂﬁ'c&ar? 0410354

»

whose address is 3406 FREMONT STREET
ROLLING HEADUWS; ILLINOIS 60008 - (“Bonowcr")_ This Sccu:'ity Instrument is gi‘.cn 0

PRESIDENTIAL MOMMUCAGE COMPANY i .
which is organized and exisiing urder the laws of THE STATE GF ILLINOIS . and whose

address is 3285 N. ARLICTON BEIGHTS RD.—-STE.204,
ARLINGTON HEIGHTS, ILLINOIS 60004 (**Lender””). Borrower owes Leader the principal sum of

ONE HUNDRED SIX THOUSA¥) THREE BUNDRED PIFTY AND KO/1C0C
Dollars (U.S. $ 106,358.00 ). (fhis debt is evidenced by Borrower™s noic dated the same date as this Security
Instrument (**Noie™), which provides for mu=b';: pavments, with the full debt. if not paid carlier, due and payable on
SEPTEMBER 1, 2020 . This S~o.ity Instrument secuses to Lender: (2) the repayment of the debs evidenced
by the Note, with interest, and ail renewals, exieasion’ 2ad modifications; (b) the payment of 21l other sums, with interest,
advanced under paragraph 6 to protect the security of s Socurity Instrument; and (¢} the perfcrmance of Borrower™s covenams
and agrcements under this Sccuzity Instrument and the Nojzo-For 1his purpose, Borrower does hereby mortgage, grant and

convey io Lender the following described propenty located in
CCOK County, tilinois:

LOT 1009 IN ROLLING MEADOWS UNIT NUMEEP 6 BEING A SUBDIVISION IN

THE SOUTE HALF OF SECTION 25 AND IN ThRFf PAST HALF OF THE EAST

HALF OF THE SOUTH EAST QUARTER OF SECTICY 26, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE TEIRD PRINCIPAL MEKRITCIAN ACCORDING TO THE

PLAT THEREQP RECORDED JANUARY 4, 1955 AS DOCLalNT NUMBER 161\141‘54.]}&1

COOK CcounNTY, ILLINOIS.

,15u9

02-26-415-022

yeesof 3406 FREMONT STREET, ROLLING MEADOWS / d N
linois 08 1ZiF Cooe}, (““Propenty Address™™x .

which has the addres

TOGETHER WITH all the improvements now or hereafter erected on ihe property. and all casements, rights, appurtenances,
rents, royvalties, minceral, oil and gas rights and profits, waier rights 2nd stock and all fixtures now or hereafier 2 part of the
property. Ail replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing is referred

to in this Security Instrument as the ““Property.”

BORROWER COVENANTS ihat Borrower is lawfully scised of the estate hereby conveyed and has the right to moneage,
grant and convey the Property and that the Property is unsncumbered. except for encumbrances of record. Bortower warranis
and will defend generally the title 10 the Property against all ciaims and demaads, subject 10 any encumbrances 6f record.

1. Payment of Principal, Intcrest and Late Charge. Bosvower shall pay when du~ the principal of, and interust on, the
debt evidenced by the Note and late charges due under the Noite.

2. Moathly Payments of Taxcs, Insurance and Gther Charges. Borrower shall include in cach monthly pasment. togeiher
with the principal and intcrest as set forth in the Note and any Jaie charges, an instailment of any (2) taxes and special assessinents
tevied or to be levied against the Property. (b) leaschold payments or ground renis on the Propenty, and (¢} premiums for

insurance required by paragraph 4.
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‘ . Rt v nual amdvums as reasonably estimated
by Lender, plus an amount sufficient to mamtam an add:uona! balance of not more than cae-sixth of ihe estimaied amounis.
The fill annual amount for cach itesm shall be accumulaied by Lender within 2 period ending one inonil before an izem would
become delinquent. Lender shall hold the amounts collected in trust 10 pay iiems (a), (b), and (¢) before they become delinguens.

If at any time the 1otal of the payments held by Lender for items (a), (b), 2nd {c), together with the future monthiy payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amoum
of payments required to pay such ifiems when due, and if payments on the Noi¢ are current, then Lender shall either refund
the excess over one-sixth of the estimated paymentis or credit the excess over ene-sixth of the estimated payments 1o subsequent
paymenis by Borrower, at the option of Borrower. if the total of the pavments made by Bonower for item {a). (b). or (c)
is insufficient {0 pay the item when due, then Borrower shall pay 1o Lender any amoun: necessary 10 make up the deficiency
on or before the date the tem becomes due.

As used in this Security Instrumeni, *‘Secretany™™ means the Secretary of Houwsing and Urban Develepmrent or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
-the entire mortgage insurance premium. If this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, iben cach monthly paviment shal! also include either: () an installmen:
of the annual morigage insurance premium 10 be p2id by Lender 10 the Secretary, or {i) a monthly charge instead of 2 morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient 10 accumulate the fuil annual morigage insurance premium with Lender one month
prior 1o the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be tn an amount equal i o one-iwelfth of one-half percent of the outstanding principal

balance due on thes Note.

If Borrower iend- v 10 Lender the full payment of all sums secured by this Secuiity Instrument, Borrower’s account shall
be credited with the ba’an:e remaining for all instaliments for items {a}, (b). and (c) and any morigage insurance preriom
irstaliment that Lender Sias'ant become obligated 1o pay 1o the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately v7ir- to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accoun: shail
be credited with any balance ronaining for all insialimensis for items (a), (b}, and (c).

3. Application of Payments. AUl pavmenis under paragraphs 1 and 2 shall be applicd by Lender as lfollows:

First, 10 the mortgage insurancz premium to be paid by Lender 10 the Secretary or to the momhh charge by the Secretary
instead of the monthly mortgage insurarice premium, unless Borrower paid the entire mongage insurance premivm when this
Security Instrument was signed;

Second, 10 any taxes, special assessments, I-aschold payments or ground rents, and {ire, flood and other hazard insurance
premiums, as required;

Third, 1o interest Jue under the Nole;

Fourth, to amontization of the principal of th: Note;

" Fifth, te late charges due under the Note.

4. Fire, Flood and Other Hazard Insuranve. Borrcwer <hall iasure 2ll improvements on the Propzrty, whether now in
existence or subsequently erected, azainst any hazards, casuihic, and contingendies. including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amouite 914 for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existelsice or subsequently erecied, againsi loss by floods 1o the extent
required by the Secretary. All insuraace shall be carried with comparics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss pavable cizvses in favor of, and in a form accoepiable 1o, Lander.

In the event of loss, Borrower shall give Lender immediate notice oy mail. Lender may make proof of loss if noi mnade
prompily by Borrower. Each inssrance company concerned is heieby aut’sniized and directed 10 make pavment for such loss
direcily 1o Lender, insicad of to Borrower and io Lender jointly. Ail or any et of the insurance proceeds may be applied
by Lender, at its option, cither {a) io the reduction of the indebiedness unde. the NMoie and this Securiiy Instrument, first 10
any delinquent amounts applied in the order in Paragraph 3. and then to prepayvissrnt of principal, or (b) to the restoration
or repair of the damasged property. Any applicaiion of the proceeds 10 the principil 213l nos exiend er postpone the due date
of the monthly payments which are referred 10 in Paragraph 2, or change the amount Of coch pavmenis. Any exoess insurance
proceeds over an amount required to pay all omstanding indebledness under the Nowr  usd this Security Instrument shall be
paid to ke entity legally entitled thereto.

in 1the cvent of foreciosure of this Security Instrument or other iransfer of titie 10 the Propenty thar extinguishes the
indebtedness, all right, sitle and interest of Borrower in znd 10 insurance policies in forcs shiill piss to ihe purchaser.

5. Presesvation and Maintenance of the Property. Leaseholds. Borrower shall not commit was' nr destroy, damage or
substantially change the Properniy or allow the Propenty to deterioraie, reasonabic wear and (ear excepled. Lender may inspect
the preperty if the property is vacant or abandoned or the loan is in defael:. Lender mayv iake reasonabloaction 10 protect
and preserve such vacant or abandoned properniy. If this Security Instrument is on 2 lcaschold, Borrowner saall compty with
the provisions of the lease. If Borrower acquires fee itle to the Properiy. the leaschold and fee title shall not be merged anless

Lender agrees to the merger in writing.

&. Charges o Borrower and Protection of Lender’s Rights ir the Property. Borrower shall pay all governmental or muniipai
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay ihese obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interes? in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receipis evidencing these paymenis.

If Borrower [ails t0 make these payvinents or the paymenits required by Paragraph 2, or fails 10 periorm any oiher covenanis
and agreements contained in this Security Instrumeat. or there is 2 legal proceeding tha: may significanily affeci Lender™s rights
in the Property (such as a procecding in bankrupicy, for condemnation or 10 enforcs Izws or reguiations). then Lender may
do and pay whatever is nece.sary 10 protect the value of the Property and Lender’s rights in ihe Property. inciuding payment
of 1axes, hazard insurance and other items mentioned in Pasagraph 2.

Any amounts disbursed by Lender under this Paragraph shall become ar additional debt of Bommow=r and be secured
by this Sccurity instrument. These amouats shall bear infcres: from the date of disbursement, a1 the Note rate, and at the

option of Lender. shall be immadiately due and payable.

7. Condemnation. The proceeds of any award or claim for damagss, direct or conseguentizl, in conaection with any
condemnation or oiher 1aking of any part of the Propeny, or for conveyance in place of condemnztion, are hereby assigned
andd shall be paid to Lender 10 the exteat of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Nete and this Security
Instrument, first 0 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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