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MORTGAGE 09-58-33353

THIS MORTGAGE (“Sccurity Instrument™) is givenon  AUGUST 17

1990  The moigavor is GREGORIO P. CANDELAS AND MARIA CONCEPCION CANDELAS,
AND WIFE

(*Botrower'). This Scervcioy Instrument is given o ALLIED MORTGAGE CORPORATION
ITS SUCCESSORZ LND/OR ASSIGNS .
which is organized and existiag inder the taws of THE STATE OF ILLINOIS , and whose address is
8600 W. BRYN MAWR AYVENUE-SUOITE 725-~S
CHICAGO, ILLINOIS ( €0631
Borrower owes Lender the princieiisum of
ONE HUNDRED THREE THOUSAND AND NO/100

(“'Lender’’).

Doltars (U573 1032,000.00 Y. 'This debt is evidlenced by Borrower's note
dated the same date as this Security Instrument (*"Note’), which provides for monthly pavments, with the full debt, if not
paid earbier, due and payable on SEPTEMBER 1, 2020 . This Security Instrument
secures 1o Lender: (a) the repayment of the deboeridrneed by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of all other sums, wizk! interest, advanced under paragraph 7 10 protect the security of this
Sceurity Instrument; and ¢¢) the performance of Borrower's covenants and agreerents under this Security Instrument and
1the Mote, For 1his purpose, Borrower does hereby mortgage, gront and convey to Lender the foilowing described propériy
located in COOK

LOT 2 IN DZENZELAK RESUBDIVISION OF (LT 5 IN BLOCK 1 IN
ARTHUR T. MC INTOSH AND COMPANY'S RIDGEZLAND UNIT RUMBER
2, BEING A SUBDIVISION IN NORTH 1/2 Q¥ SOUTH EAST 1/4
OF SECTICN 6, TOWNSHIP 37 NORTH, RANGE 14 SAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {TLLINOIS.

County, Nlinois:
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which has the address of 3116 SOUTH RIDGELAND AVENUE . OAK LAWN 9

[linois 604 53 tProperty Address’);
[#apr Code]

TOGETHER WITH all the improvements now or hereafter erecicd on the properly, and all easements, rights,
appuricnances, remis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Secwrity Instrument. Al of the foregoing
is referred to in this Security Instrument as the ‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the righi 10
mortgage, grant and convey 1he Property and that the Property is unencumbered, except for encumbrances ol record.
Rorrower wareants and will defend gencrally the title to the Property against all claims and demands, subject 10 any
encumbirances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and noon-uaiform covenants with limied
virriations by jurisdiction to constiture a uniform security instrument covering real property.

[LLINDQIS —Single Famity -~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENRAYITE. +andf L. [

1. Payment of Principad and Enlerest; Prepuyment aod Lute Charges, Borrower shall promptty pay when due the
principal of wnd interest on the debr evidenced Dy the Note and any prepayiment and e charges due under the Note,

2. Fumds Tor Tuxes and Insurance. Subject to applicable fow o 10 o written witiver by Lender, Borrower shali
pay 10 Lender on the day monthly payments are due vnder the Note, until the Note is paid in full, & sum ('Funds')
eyual 1o one-tweltth of Gy yearly taxes and assessmems which may wiain priority over this Security nstrament; () yearly
leasehold payments or growud renis on the Property, i any; (¢) yearly hazard insurance premiums; and (d} yearly mortgage
insuriinee prentiums, i any, These items are called “'escrow ilems.” Lender may estimate the Fuds due on the basis of
current data and reasonable estimates of lature escrow Hems,

The Funds shatk be hedd inan institution the deposits or accounts ol which are insured or guaranteed by g tederad
or state ageney {inchuding Lender if Lender is such an institwtion). Lender shall apply the Funds to pay ihe escrow items,
Lender may ot eharge Tor hokling and applying the Funds, anaiyvzing the account or veriying the escrow items, unless
Fender pavs Borrower interest on the Fands and applicable law permits Lender 1o make such a charge. A charge asscessed
by Lender inconnection with Borrower’s entering into this Security Instrument to pay the cost of an independent 1ax reporting
service shall not be o charge tor purposes of the preceding sentence. Borrower and Lender may agice in writing that imerest
shall be paid on the Funds, Unldess an agreement is mawde or applicable liw requires interest 1o be paid, Lender shidl ao
be required te pay Borrower any interest or arndngs on the Funds, Lender shall give o Borrower, widhout charge, an
annual siccounting of the Funds showing credits and debits to the Funds and the parpose for which cach debit to the Funds
vas made. The Funds are pledged as additional security Tor the sums seeured by this Security Instrument,

11 the amoum of the Funds held by Lender, together with the Tuture monthly pavments of Funds payable priorv
1o the due dakes of the escrow items, shall exceed the amount reguired 10 pay the escrow items when due, the excess shall
be, at Borrower’ s option, cither prompily repaid to Borrower or credited 10 Borrower on monthly paymesnts of Funds.
If the amount/ct eae Funds held by Lender is not sufficient 1o pay the escrow ttems when due, Borrower shall pay (o
Lender any amoupcnecessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payiweat i full of all sums secured by this Seeurity Instrament, Lender shall promptly refund 10 Borrower
any Funds held by Sonder. I ander paragrapl 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prioc to the sale of the Property or its aequisition by Lemder, any TFunds held by Lender at the
time of application as a (redit against the soms secured by this Security Instrument,

3. Apphovion of Paywents, Unless applicable w provides otherwise, all paviments received by Lender under
paragraphs 1 and 2 shall be apiplicd: frst, to Jate charges due under the Note; second, 1o prepayment charges cue wixler
the Note; third, o amounts pagaole under paragraph 25 fourth, (o imerest due; and last, to principal due.

4. Charges: Liens. Borrowersnall pay all taxes, assessiments, chorges, Tines and impositions attributalsle to the
Property which may attain priority oves/ihis Security Instrumend, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manndre prosided in paragraph 2, or if not paid in eu manner, Borrower shall pay them
on time directly 10 the person owed paymint. Barrower shall promptly furnish 10 Leader all notices ol amounts o be
pitidh under this paragraph. I Borrower makes these payments directly, Borrower shiall promptly furnish to Lender receipis
evidencing the payvments.

Borrower shadl promptly discharge any liet whish bas priority over this Secority Instrument unless Borrower: (a)
agrees in writing to the paymem of the abligation secused by the lien in a manner acceptable 1o Eender; (b) contests in
cood Faith the lien by, or defends against enforeement « 1 the ten in, lepnd proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfriture of gy part of the Property; or {¢) secures from the holder of the
len an agreement satistactory to Lender subordinating thedier-to this Security Instrument, If Lender determines that any
part of the Property is subject 1o a lien which may altain priotity over this Security [nstrument, Lender may give Borrower
il notive identifying the lien. Borrower shall salisfy the lien or tikeone or more of the actions set forth above within 10
days ol the giving of notice,

5. Huzurd Ensurunce. Borrower shall keep the improvements row existing or hereafler erecied on the Property
msured against loss by fire, hazards included within the wrm “extended coverage’ and any other hwzards for which Lender
reauires isirance. This insurance shall be maintained in the amounts and’tor theaneriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unrcasonably
withheld. :

All insurance policics and renewals shall be aceeptable 1o Lender and shall ineludle a standard mortgage clause. Lender
shadl have the right 1o hold the policies and renewals. It Lender requires, Borrower shadpromptly give to Lender all receipts
of paid premiums and renewal potices. In the event of loss, Borrower shall give proyint potice Lo the insurance casrier
and Lender. Lender may make proofl of loss it nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriiing, insurance proceeds shall b applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomicaily feasible and Lender’s secvsiny is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurinee proceeds shall be
applicd 1o the sums secured by (his Secwrily Instroment, whether or not thea doe, with any excass poid 10 Borrower, IF
Borrower abandons the Property, or does not answer within 30 days a notice lrom Lender that the Znsarance carrier has
offered 1o sertle welaim, then Lemwder may colleet the insurance proceeds. Lender nxey use the proceeds 10 ppair or restore
the Property or 1o pay suns secured by this Seeurity Instrament, whether or not then due, The 30-dayvpediod will begin
when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due dace of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenits,
I undler paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Propesty prior 1o the acquisition shall pass to Eender 10 the extent of the sums secured by ehis Security
Instrument immediaely prior 10 (e acquisition.

6.  Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslantiaily
change the Property, allow the Property to deteriorate or conunit waste. [F this Security Instroment is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold
and fee ritle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Inserance. [ Borrower ladls (0 perform the covenants
and agreements ¢contained in this Security Instrument, or there is & legal proceeding that may significantly alfect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condenmation or 1o enforce laws or regulations),
ten Lender may do and pay for whatever is necessary 1o prowect the value of the Property and Lender's rights in the
PProperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repatrs. Although fLLender may
take action under this paragraph 7, Lender does not hive 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms ol payment, these amounts shall bear interest
from the dale of disbursement at the Note rate and shall be payable, with interest, upon noetice from Lender 1o Borrower
reguesting payvment,
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