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MORTGAG!.
PREFERRED LIN?

THIS MORTGAGE ("Mortpape”) is made this ldth day of August
1990 nhetween Morgagor, John C. Geoghegan | and Josie B, Geoghegan His Wife (hercin "you,” “your® or
"yours") and the Mortgagee, Citibank, Federal Savings Bank, o corporation organized and existing under the laws of the
United Stutes, whose sddress is Ope South Dearborn Street, Chicago, fliinais 60603 (herein "we,” "us” or "our”).

WHEREAS, John C. Geoghegan , und Josic B. Geoghegan is (are) indebied w6 us pursuant 1w a Preferred Line
Account Agreement CAgreement”) of even date hered!, in the priscipal sum of U.S. S 10,000.00, (Borrower’s "Credit
Limit™) or so much of such principal as may be advanced and outstanding, with interest thercon, providing for periodic
installment payments ol principal of 1/60th of the principal balance owstanding and unpaid as of the date of the most recent
advince o you thercunder, interest, optional credit Hie and/or disability insurance premiums, and miscellaneous fees and
charges ToF ten (L0} years from the date hereol; all such sums, if net sooner paid, being due and payable ten (10) years from the
date hereol, the CMaotnrhy Date™).

To seeure 10 us: (a3 the repayment of the indebtedness evidenéed by the Agreement, with interest thereon, the payment
of alt other sums, with interest thereon advanced in accordance herewith (o protect the security of this Morigage, and the
performance of thecovenants, and agreements of you herein comtained; (b the repavment of any futere advances, with inieres)
thereon, made Wiy by us purswiand e parigraph 7 hereot (such advances pursuasnt o paragraph 7 hercof of principal made
after the date hercofacing referred o as “fature advianees”); () any "Loans” (advances of principal after the date hereol) as
provided for in the Ag/coment (it being the intention of you and us that afl such Loans made after the date hereol enjoy the
same priority and sceosiry fiereby created as il all such Loans had been made on the date hereof); and (d) the pertormince of
your coverams and agriements under this Mortgape and the Agreement seeured hereby, For this purpose, you do hereby
mortgage, prant, convey and(warrant (unless you are an Hlinods lind trust, in which case you morigage, gran, convey and quil
cliim) 10 us the following descriticdgproperty ( "Property” ) located in the County of Cook and State of Hinois:

LOT 3 (EXCEPT THE SO T VEET THEREOF) AND THE SOUTH 20 FEIU OF L&Y 31 IN BLOCK 3 IN
BULRERTS ADDITION TO SOV ENGLEWOOD IN THE SOUTHWEST 1/4 OF SECTION 32, TOWNSIIP® 38
NORTH, RANGE b, EAST OF TOUTVOIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PN No. 1: 20-32-320.032 PROPERTY ADDRESS: 8542 South Throop Avenue
P.LN. No. 2: Chicago, [linois 60620

You covenant that you are lawlully scized of the 2s2a1e hereby conveyed and have the right 1o mortgage, grant and convey
the Property and that the Property is unercumbereu creepl lor encumbrances of record. You, unless you are an [linois land
trust, warraans and will defend geacrally the tide 10 thePropaecty ugainst ol claims and demands, subject ty ony encumbrances
ol record.,

Covennnts, You and we covenant and apree as follows:

L Payment of Principal and Inferest. You shall proapify pay when due by the weris of the Agreement 1he principal
of and interest secrued on the indebledness evidenced by the Alrecment, together with any olher fees, charges or premiums
imposcd by the Agreement or by 1his Mongape.

2, Line of Credit Loun. This Morigage secures o Line of Credil Lol Apreement. You witl enjoy access to that Line of
Credit during 1be 1erm hereol.

3 apreed Periodic Payments. During the 1erm hiereol, you agree 1o fay ¢n or before the payment due date shown on
cach periodic Billing Stiement the Minimum Payment Due for that Billing Gyele (Zach Billing Cycele will be approximately one
muonil}. The payment <ue date for cach Billing Cyele is approximately bwenty-five £23) days alter the close of the Billing Cycle,

It on the Matvrity Date, you still owe amounts under the Agreement, you witb ey those amounts in full on the Maturity
Date,

4 Finance Charges. You agree w pay interest (@ "Fiminee Chinrge” ) on e Ouistanding Principal Balance of your
Preferred Line Account as determined by the Agreement. Youw agree 10 pay interest ol the Annual Percentupe Rate of
14,4000 %,

5. Application of Payments. Unless applicable law provides otherwise, all payments soecived by us under the
Agreermient and this Morigage shall be applied as provided in the Agreement. Charges incurred pugsusatdo paragraph 7 hereof
will be treated as Finanee Charges for porposes of applicition of payments only.

6. Charges; Liens. You shall pay all waxes, assessmenls, charges, fines ind impositions atributebie o the Property
which may attain priority over this Mortgage, and leasehold payments or grounds rents, i€ any, You shall prosiptly furnish o us
reeeipls evidencing thuese payments.

7. Pratection of Our Rights in the Properey; Mortgage Insurance. 17 you fail o perform the covenants and
agreements contgined in this Moriguge, or there is a lepal procecding that may significantly affect our rights in the property
(sueh as a proceeding in bankruptey, probate, tor condemnation or w enforee Juws or Regulations), then we may do and pay for
whatever is neeessury Lo protect the value of the Property and our vights in the Property, OQur action may include paying any
sums secugedd by a lien which has priority over this Morigage, appeoring in court, paying reasonable attorneys’ fees and entering
on the Property 1o make repairs, Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of vours secured by this Mortgage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement as the rate
provided i thie Agreement and shall be payable, with inierest, upon nolice from us 10 you requesiing paymeni.

8. Borvower Not Refeased; Forehearance by Uy Not a Waiver. Exiension ol the time for payment or modilication
o amortizution ol the sums secared by this Mortgage granted by us to any suceessor in interest of yours shall not operate to
refease the liability ol the vriginal Preferred Account Holder's or your suceessor in interest.. We shali not be required 1o
conunence proceedings against any successor ininterest or refuse to extend tlime for payment or otherwise modify amaortization
ol the sums scehred by this Mortgage by reason ol any demand made by the originil Account Holder or Account Holder’s
Sueeessors ininierest. Aoy forebhearinee by us in exereising any right or remedy shall not be a waiver of or preclude the exereise
ol tny right or remedy.

% Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Aortgage shall bind and benelit the suecessors and assigns ol you and us, subject 1o the provisions of paragraph 12, Your
covenms and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not exetule the
Agreement; (i) is co-signing this Morigage only to morigage, grint and convey thit Mongagor's interest in the Property under

MORTGALE (1

: )
Canbanh, Fodural S ik - CHTIARK COFY: Poon 'L 30 (s
Ulave Nowanls Dby lf‘lw.\-..;..-. Vhinss reyded b«@&(’ /é ;_; o f '

Z0TTIVO6







CITIBAN(S®

the tepms o) This Moy tgape; (b)) is nol pusun.tlly oblig: !IL, 10 p.w l!u, \ums \LLUI’L wi Nis Nix)flg;ljjé; and (¢) agrees that we and
any other Morighgor may agree (o extend, modily, forebear or make any accommadations with regard 10 the 1erms of His
Mortgage or the Agreement without that Mortgagor’s consent. Such a Mortgapor is identilied below by executing this
Martgape as an "other owner” ol the Property,

1o, Prior Muortgages. You covenant and agree o comply with all of the terms and conditions and covenants of any
morgage, trust deed or similar seeurity instrument alfecting the Property which has or may have priority over 1his Morigage,
including specitically, but not limited 1o, timely making the payments of principal and interest duce thercunder. Your failure 10
make such payments or keep such (erms, conditions and covenants as provided for in such prior morigages, trust deeds or
securily agreements shall constitute o defaudl under this Mortgage, and we may invoke the remedics specified in paragraph 14
hercol.

11 Defanlr, .

{2} The veeurrence ol any of the following events shall constitute a default by you under this Mortgage: (1) failure 1o pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or inuction adversely
affects vur security for the Agreement or any right we may have in that security; (3} you gitve or give us any fulse or materially
misleading information in connection with any Loan to you or in your application for 1lic Preferred Line Account; (4) title 1o
your home, the Property, is vansterred as more fully deseribed in paragraph 12 beiow; or (3) uany of you dic.

(B} I you are in default wnder the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you o pay immedintely the principal balance oulstanding, any and all inicrest vou may owe on that amount, together
with ull other fees, costs or premiums charged to your account. The principal balunce outsianding under the Agreement after
detaudt shall continue o accrue interest until paid at the ride provided for tn the Agreement as i po default had occurred. In
addition o the righh o terminaie your Preferred Line Account and dechare all sums immediaely due and owing under the
Agreement, in e oveat ol o defauldt, we shall hive the right o reluse 10 make additional Loans o you under the Agreement
(reduce your Credit Lanit), Nwe refuse 1o make additioni) Loans 1o you afier defaolt, bul do pol terminate your sceount, you
must notity us in wilpag)if you would like 1o oblain Turther Loans and can demonstrate thal the condition that led 1o the
defauli no longer exists.

12, Trangfer of the Ploserty, I alt or any part af the Property, or an interest therein s sold or transferred by you, or if
the bencticial interest, or any por? thereof, inany land trust holding title to the Property is assipned, sold or transferred, or if
vou or the title holding trust epier fnto Articles of Agreement for Deed or any agreement for instaliment sale of the Property
or the beneficiat interest in theddtie holding land trust, withoul our prior writien consent, excluding: (a) the creation of a
purchase money sceurity interest £20 houschold appliances; (b) o transfer by devisc, deseent or by operation ol luw upon the
death of i join wenant; or () the grant goany leaschold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secared by this Morigage 10 be immediately due and payable,

13, Right to Reduce Line of Credit~Mc¢ may reduce your Credit Limit or suspend your credil privileges (refuse to
make additional Loansy il {a} the value of the jour Propesty drops significantly below the appraised valuce upon which the
Agpreement was based; (b) a materiat change inyour financial cireumstances gives us reason 1o believe thal you will not be able
W make the required paymenis; (©) governmentalactian precludes us from charging ihe Annual Percentage Rate permitied by
the Agreement or governmental action adversely aftfects car Lien priority such that the value of out security interest falls below
1200 of your Credit Limit; (d) we are notilicd by our Fegulntory Agency thal continuing to make Loans constituies an unsate
and unsouad practice; or () you are in defankt of any (nerial obligation under the Agreement. If we reluse (o make further
fLoans 1o you, but do not werminate your Preferred Line/Account, you musi notily us in writing if you would like 10 oblain
further Loans and can demaonsirc that the conditions that gave s the right to refuse to make further Loans has changed

14, Acceleration; Remedies. Upon a Defoull by you tneer this Mortgage, we, ai our oplion, may require immediate
payment in full of all sums secured by this Mortgage without Zurtaer demand and may forectose this Morigage by judicial
pracecding. We shall be entitled 1o colleer al) expenses incurred io pursaing the remedices provided in this paragraph 14,
including, bur nor limited 1o, reasonable attorneys® fees and cosis ol e enulence.

15, Waiver of Homestead. You waive all right of homestead exeiapiioa in the property,
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1‘01 3AGOR John €, Geoghefun

e i . A54M74&AQ4LJ

M’efR TGAGOR Josie B. Geoghrgat

St nl I:nm\}
County of _ 5 )

I the undersigned, a Notary Public in and for said County, in the Stme aloresaid, 2O HEREBY CERTIFY that John
C. Geoghegan, Josie B. Geoghegan, personally kaown 1o me 1o be the same person whose names are subscribed 1o the
foregeing instrumcent, appenred betore me this day in person, and ackpowledged that they signed, scaled and delivered the said
instrument as their free and volunigry act, for the uses and purposes thercin set forth, including the release and waiver of the
right ot homestead.

.. . . i .
Given under my hand and official seal, this L e day ol
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Notary Public 4

APARA A

“UFA"YLIAL SEAL"™
3 ROSEMARY LASSA

b NOTARY PUBLIZ, STATE OF ILLINOIS
3 hy L.o'j 55 ?ial‘re! 0311993
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