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R COUNTY RECORDER

THIS MORTALGE (“Security nstrument”) is given on August 17
16 90 Tiie mortgagor ts MARK RICHARDS and GAIL RICHARDS

. HIS WIFE ("Botrower*), This Securily Instrument s given to

HOUSEHOLD BAMK 1.8.b., A FEDERAL SAVINGS BANK , which is organized and existing
under the laws of THc UNITED STATES OF AMERICA , and whose address Is
255 EAST LK. -STREET, BLOOMINGDALE, ILLINOIS GO0108 ("Lender”}.

Bomrower owes Lender the prncias’ sum of

One Hundred Twenty Thr2a Thousand and no/100

. _Dollars (US. $ 123,000.00 ). This deld is evidenced by Borrower's nole
dated the same date as this Securty (n=nineni {*Note"), which provides for moathly payments, with the full debt, it not paid

earfier, due and payable on September 1 , 2020 . This Security Instrument
secures 10 Lender: (a) the repaymeni of the debl evidenced by the Mole, with imerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, ‘wnh inlerest, advanced under paragraph 7 1o protect the secusity of this
Securily Instrument; and {c) the perormance ol Esiieisar's covenanis and agreements under this Secudly Instrument and the
Note. For this purpose, Botrower does hereby metiasye, grant and convey lo Leader the {ollowing described property located
in CoC# Couniy, lllinois:

PIN# 07-09-116-020

Lot LOZ in Knightsbridae uUnit Numbegr /= bei

3 ‘ : : or idg ) - veing a Subdiviaj d
F.SEH t . of the South East Quartoer of thr; Morth we*-;t ClJ:alf;eO::j o‘ft
‘?‘w@(.,tlf.)l‘l @, Township 41 Nevrth, Ranges 10 East of i} N: 'Of
Principal Meridian. ’ o Fhe Third

which has the address of 520 PRINCE CHARLES LANE . SCHAUMBURG
[Street} [City]
Ninois 60195 {“Properly Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. Al replacements and additions shalt also be covered by this Security Instrument.  All of the loregoing Is refered
10 In this Securlty Instrument as the "Property”.

BCRROWER COVENANTS that Borrower Is lawhilly scised of the estale hereby conveyed and has the right to morigage,
grent and convey the Preperty and that the Property Is unencumbered, excepl for encumbrances of record. Borrower

warrants and will defend generally the tlille to the Properly against all claims and demands, subject \o any encumbrances of
recard.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited
varlations by juriadiction to conslitulte a unlform security instrument covering real property.

ILLINOIS - Single Famity - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283
Amended 5/87
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UNIFORM COVENN\LJ H : Eiv nant Amle as !(IIUWSQ’E Y
1. Payment of t; orrower shall prompily pay when

due the principal of and Interest on lhe debt evidenced by the Note and any prepaymem and iate charges due under the Note,

2. Funds for Taxes and Insurancae. Subject to applicable law or 10 a wrilten waiver by Lender., Borrower shall pay
te Lender on the day mionthly payments are due under the Note, until the Nole is paid in fuill, a sum ("Funds*) equal 10
ong-twellth of. (a) yearly laxes and assessmenls which may allain priority over this Securlly Instrument; (b) yeary leasehold
payments or ground renis on the Property, il any; (c) yearly hazard Insurance premiums; and {d) yeatly morigage insurance
premiums, it any. These items are called “escrow items". tender may estimate the Funds due on the basis of current dala
and reasonable estimales of fulure escrow llems.

The Funds shall be held In an instliution the deposits or accounls of which are insured or guaranieed by a federal or
state agency (including Lender i Lender is such an institution), Lender shall apply the Funds to pay the escrow llems. Lender
may not charge for holding and applying the Funds, analyzing the account or verilying the escrow llems, unless Lender pays
Barrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed by Lender in
cofinection with Bomoveer's endering Inlo this Securily Instrument 1o pay the cost of an independent tax reperling service
stali not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling that inlerest shall
be pald on the Funds. Unless an agreement is made or applicable law requires Interest 1o be paid, Lender shall nol be required
to pay Borrower any Inlerest or eamnings on the Funds. Lender shall give 1o Borrower, withoul charge, an annual accounting
of the Funds showing credits and debils to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for lhe sums secured by this Security Instrument.

tt the amount of the Funds heid by Lender, together with the future monthly payments ol Funds payable prior to the due
dates ol the es~iaw iltems, shall exceed the amoum roquired !o pay the escrow items when due, the excess shall be, at
Borrower's oudun. elther promplly repaid o Borrower or crediled to Borrower on monthly payments of Funds. 1 the amoum
of the Funds held oy Lender is nel sufficienl to pay the escrow items when dus, Borrower zhall pay to Lender any amount
necessary o make Jp ihe deliciency in one or more payments as required by Lender.

Upon payment in o ol all sums secured by this Security Instrument, Lender shall promply refund 1o Borrower any Funds
held by Lender. H unocs raiagraph 19 the Property is sold or acquired by Lender, Lender shall epply, no lator than
Immedialely prior 1o the su'a of'tha Property or ifs acquisitlon by Lender, any Funds held by Lendoer at the time of application
&s a credit against the sums aesured by this Securily insirument,

3. Application of Payrizdts. Unless applicablo law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: f.ot, to lale charges due under the Nole; second, to prepayment charges due under the
Note; third, to amcunis payable unde: v graph 2; fourth, 1o inlerest due; snd last, 10 prinzipal due.

4, Charges; Liens. Bomower Ghall mov alt laxes, assessmenis, charges, fines and Imposilions altributable to the
Property which may aftain priority over this Gecurly Instrumen!, and leasehold payments or ground tents, il any. Borrower
shall pay these obfigations In the manner provided in paragraph 2, or If not paid in thal manner, Borrower shall pay them
on lime direclly to the person owed paymenl. Eor‘cwer shaell prompily fumish to Lender all notices of amoumnts to be pald
under this paragraph. If Borrower makes thesa paymeiils direclly, Borrower shall promptly furnish 1o Lender receipts
avidencing the payments.

Borrower shaill promptly dischiarge any lien which has pricimg over this Security Instrumenl unless Borrower: (a) agrees
in writing o the payment of the obligalion secured by the lian in a manner acceplable 10 Lender; (b) conlesiz In good
faith the llen by, or defends against enforcement of the ien in, l2ga’ proceedings which in the Lender's opinion operale 1o
prevent the anforcement of the llen or forfellure of any part of tha Ploperly; or (c) secures from the holder of the lien an
agreement salisfaclory to Lender subordinating the lien lo this Secu:¥’y ‘astrument. f Lender delermines that any part of the
Property |s subject to a lien which may attain priority over this Security [7st ument, Lender may give Borrower a nolice
identifying the llen. Borrower shall salisfy the llen or take one or more of th actions sel forth above wilhin 10 days of the
giving of nolice,

5. Hazard Insurance. Borower shall keep the improvements now exisling or hereafter erected on lha Properly
insured against loss by fire, hazards included within the term “exiended coverage®.any any ciher hazards for which Lender
reqifires insurance. This insurance shall be mainlained in the amounts and for the peind's thol Lender requires. The
Insurance carrder providing the insurance shall be chosen by Borrower subject to Lencur's approval which shall not be
unreasonably wihheld.

Al insurance policles and renewais shall be acceptable lo Lender and shall include a stundel mortgage clause. Lender
shall have the right 1o hold the policles and renewais, f Lender requires, Borrower shall prampt'y give 1o Lender all recelpls
ol paid premiums and senewal notices, In the event of loss, Bomower shall give prompt notice o t'ie Insurance carder and
Lender. Lender may make proof of loss if not made promptly by Boerrower,

Unless Lender and Borrower otherwlse agree in wiiling, Insurance proceeds shall be applied to restira’.on’or repair of
the Property damaged, i tha restoratlon or repalr Is economicafly leasible and Lender's securily is nol lesszazd, i the
resloralion or repair is not economically feasible or Lender's security would be lessened, the Insurance procueds-chall be
applied 10 the sums secured by thls Security Instrument, whelher or nol then due, with any excess paid 1o Boiroveer. H
Borrower abandons the Proporty, or does nol answer within 36 days a nolice frem Lender thal the Insurance carrler has
offere-d to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or reslore
the Property or 1o pay sums secured by this Security instrument, whsther or not then due. The 30-day period will begin
when the nolice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
posipone the due date of the monthly paymenta reforred 1o In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Properily Is acquired by Lender, Borrower's right 1o any insurance policles and proceeds resulling
from damage 10 the Property prior to the acquisilion shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prier to the acquisition.

£. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substantially change the Properly, allow the Property 1o delerlorate or commii wasle. !f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee lille to the Properly, the leasehold and
fee lile shall not merge unless Lender sgrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Morlgage Insurance. If Borrower fails lo perform the
covenants and agreements contained in this Securily Instrument, or there Is a legal proceeding that may significantly aiect
Lender's rights In lthe Property (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a hen which has poority ower this Security
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