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MORTGAGE 5077029

THIS MORTGAGE (“Seccurity Instrument’}is givenon AUGUST 17,
1990 Themortpagoris GERALD J. LAZAR A BACHELOR

("Borrower™). This Security Instrument is given 1o HOUSEHOLD BANK FSB, A FEDERAL SAVINGS BANK

which is organized and vistipgamder the laws of ‘THE UNITED STATES OF AMERICA . and whose address 1s
255 EAST LARE STREET, PLOOMINGDALE, IL 60108
("'Lender™).
Borrower owes Lender the prineipa) suarof  FIFTY THOUSAND AND NO/100--~---- T e ke
j : . L
----------------------- Dollurs{U.8. £ 50,000.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumehl (**'Note"), which provides for monihly paymeats, with the full debt, 1f not
paid earlier, due and payable on SEPTEMETR 1, 2020 This Security Instrument

secures to Lender: {a) the repayment of the debl evidenced by the Mote, with interest, and all yenewals, extensions and
maodifications; (b) the payment of all other sams, wila interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrowee's covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hereby mortghge, grant and convey to Lender the following deseribed property
cated COOK o
locatid in DEFT-01 RECORDINGU™Y 1m0l g oe ap

. h $1°
v TREA4  TRAR 0345 D2/73/90 105231900
s R0 D =M -PO -4 11T COR
. COOX COUNTY RECORDER
LOT 403 (EXGEPTNOKTH - 5
3 e TH-30--FEET “THEREOF} .« AND ALl -OF . LOT+ 402 ~IN+J W
MCCORMACK‘S' WESTMORELAND A SUBDIVISION GF THE wLS81 HALF OF FRANCTZ;ZONAL
SI':.CTION 8, TOWNSHIP 39 RORTH, RANGE 12, EAST OF TAZ THIRD PRINCIPAL
MERIDIAN NORTH OF INDIAN BOUNDARY LINE IN COOK COUNTY, ILLINOIS.
PIN: }5~-08-109-05]
|
L)
T
5
b
which has the sddress of 1441 SPENCER ‘WE]EIEN; . qEij[(ELEY E:,‘:g‘.
Minms 60163 {"Property Address™) Lt

[7ip Code]

TogrmmEeEr Wirn all the improvements now or hercafier erected on the property, and all casemenis, rights,
appurtenances, rents, royvalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
herenfter a part of the property. Al replacements and additions shald also be covered by this Security Instrument. At of the
foregomg is referred 1o in this Security Enstrument as the ' Property.”

_//
BORROWER COVENANTS that Borrower is tawfully seised of the estate herehy conseved and has the right o @
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all clvims and demands, subject 10 any \\J
encumbranves of record.

THIS SECURDIY INSTRUMENT combines wniform covenants for national use and non-wniform covenants with \lf\
haited viristions by jurisdiction to constitute a pniform security instrument cavering real property. \

ILLINGIS -Sinpte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amendead 5/8
@_ CBFIL) o VAP MOBIGAGE FORMS » 31231202 B100 » BODEDY 1291 a1
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»
the principal el and interest on the debt evidenced by thie Now and any prepavment and late charges due under the Note.

2. Funds for Taxes und Insurance.  Subject to applicable law or toa written waisner by Lender, Borrower shall pay
to Lender on the day maonthly payments are due under the Note, antil the Note s paid in full, o sum ¢Funds™) equal 1o
one-twellth of: (o) yearly taxes and assessments which may attaine priority over this Security Tnstrument: (b) yearly
feasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
maortgage insurince premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dita and reasonable estimales of fulure eserow stems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency {(including Leader il Lender is such an institution). Lender shall apply the Funds to piy the escrow iteims.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Scourity Instrument 1o pay the cost of an independent tax
reporting service shall pot be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give 10 Borrower, withowt charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are piedged as additional secuarity Tor the suims secured by this Security Insirument,

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's optinn, either prompily repaid to Borrower or credited to Dorrower on monthly payments of Funds, [fihe
amount of the Frlady held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay (o Bender any
amount necessury 1o make up the deliciency in one or more payments as required by Lender,

Upan paymentina tull of all sums seeured by this Sccurity Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Léndzr, 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than émmediately prior 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains® the sums secured by this Security Instrument.

3. Application of Porvipints,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be appliza. first, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borcower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priarity Oves this Security Instrument, and teasehold payments or ground rests, if any.
Borrower shall pay these obligations in thZ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed/payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fuzrnish 10 Lender
receipts evidencing the payments.

Borrower shall prompily discharge any hea svnich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secuseI by the lien ina manner acceptable to Lender; (b} contests in good
fuith the lien by, or defends against enforcement of the Len in, legul proceedings which in the Lender's opinion aoperate 10
prevent the enforcement of the lien or forfeiture of any parrorche Property; or () secures {rom the holder of the lien an
agreement satisfaetory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pari of
the Property is subject to a tien which may attain priority ovee vhis Security Enstrument, Lender may give Borrower a
notcee identifying the hen, Borrower shall satisfy the Hen or tnkeGed or more of 1the actions set forth above within 10 days
of the giving o notice.

5. Hazard Insurance, Borrower shall keep the improvemerits fiow existing or hereafter erecied on the Properiy
insured against foss by fire, hazards included within the term “extended covernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoums (nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be ehosen by Barrower subjec i Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and stiel include a standard morigage clausc.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, BOrcower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shail (iveprompi notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repnir
of the Property daraaged, if the restoration or repair is economically feasible and Lender's terurity is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess id 10 Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the iisvcince carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds/(osepair or restore
the Property or 10 pay sums secured by this Securily Instrument, whether or not then due, The 30-day ferlod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sholl'=o1 extend or
postpone the due date of the monthly payments referred w in paragraphs | and 2 or change the amount of the payments. 1€
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
lustruntent immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or substantially
change 1he Property, allow the Property to deteriorate or commit waste. I this Securiry Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protecticn of Lender’s Rights in the Property; Mortgage Insurance. I Borrower rls 1o perform the
covenants and agreements conained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 16 Borrower
requesting payment.,

UNT ORM COVENANT: Fl r(‘cw;thi ugrecginf PY H
1. Payment of Pri 5t Frepaym ung 1.3 . S Swer shull promptiy pay when due
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