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MORTGAGE

THIS MORTGAGE (" Security Instroment™} is given on AUGUST 2,
19 90 The morizagor is RENATA KLIMCZAK, DIVORCED AND SINCE NOT REMARRIED

(“Borrower"} TFhis Sccurity Instrument is given to
STANDANTY FEDERAL BANK FOR SAVINGS '
‘which is organized and Zristeeg under the lawsof  PHE UNITED STATES OF AMERICA and whose address is
4192 S. ARCHLR AVENUE CHICAGO, ILLINOLS 60632
("Lender™).
Borrower owes Lender the princ.pif sam of
FIFTY THOUSAND GULLARS & NG CENTS
Dollars U8, § 50,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ('Note™), which provides for monthly paymens, with the full debi, ¥ not
paid carlier, duv and payableon SEPTEMIER 1, 2020 This Sccurity Instrument
seeures 1o Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, wichjinterest, ndvanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Boreover's covenants and agreements under this Security Instrument and
ihe Note. For this purpose, Borrower does hereby mortzuge, grant and convey to Lender the following described property
located in COOK County, [llinois:
LOT 2} IN BLOCK 24 IN CARPIELD RIDGE FIRST ADD-
ITION, A SUBDIVISION OF ALL 7HAT PART QF THE EAST
HALF OF THE WEST HALF OF SECTEIONY 17, TOWNSHLP 38
NORTH, RANGE 13, EAST OF THE THIFLD PRINCIPAL
MERLDTAN, LYING NORTH OF THE INUYANA HARBOR BELT
RAILROAND, IN COOK COURNTY, TLLINQILS S

PIN 19-17-105-025~-0000

T RTINS e e
B SRV RTgREY
COOK cOuNTY SECORDER

S0ETIV-06-

-

which has theaddressof 5538 85 MEADE é‘v I:] CHLICACD
| Sereel [City]

Minois 60638 {(“Property Address™)
|# Cedel

TOGETHER WITH all the improvements now or hereafter erected onr the property, and all easements, rights,
appurtenances, rends, covalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BorgowER CoveEsanTs that Borrower is lawlully scised of the estate hereby conveyed and has the eight 1o
moplgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and witl defend geaneratly the titte ta the Property against all clvims and demands, subject (o any
encumbranees ol record.

FHIS SECURITY INSTRUMLENT combines uniform covenants for national use and non-uniforsm covenants with
hmitted variations by jurnisdiction to constitule o uniform security instrument covering real property.,

/)0

FLLINOIS - v-c v o o FNMA Pl meC UNGFORM INSTRUNENT form 3014 12/83
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1. fayment of Principul and laterest; Prepuyment and Late Charges,  Borreoser Sbali promsmgris

ey e
the poavipal ol and imieres) on the debt evidenced by the Note spd ey proe o : I B T

2. Fuads for Taxes and Insurance,  Subjecy to apphicable iow o1 tow wnttenn waner t Lender. Barrowes shati pay
to Lender on the day monthly payments are due under the Note, until the Note 1 paid in full, a sum ("Funds™) equal to
ane-twelfth o (@) yeardy taxes and assessments which may anain priovity over this Seourity Instrement; (b} yearly
Jeasehold pavments or ground rems on the Property, if any: (¢) yearly hazard insiirance premivms; and () yearly
Mortzage nsurance premiums, i any, These items are called eserow tenns,”” Lender may esthate the Funds due op the
hasis of current daio and reasonable eshimates of future eserow ifenis.

The Funds siiall be held in an institution the deposits or accounts of which are insured or gnaranteed by a federal or
state agency {including Lender if Lender is such an instinution). Lander shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, anulyitng the account or verifying the escrow items, anless
Lender pays Boarrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fumds, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shatl not be reguired to pay Borrower any interest or earmngs on 1he Funds. Leader
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the Puture monthly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Bosrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funss held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary ‘o 1nake up the deficiency in ane or more payments as required by Lender.

Upon paymenzin fudl of all sums secured by this Sceurity Instrument, Lender shall promptiy refund to Bosrower
any Funds hetd by Eepdicr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shaill apply, no later
than immediately pricr soche sale of the Praperty or its acquisition by Lendes, any Funds held by Lender at the time of
application as a credit apiins: the sums secured by this Security Instrument.

3. Application of rrywents,  Unless applicable taw provides avherwise, all payments received by Lender under
paragraphs ! and 2 shall be applicd:firsy, to Jate charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable viaer paragraph 2; fourth, to interest due; and last, (o principal die.

4, Charges; Liens. Borrows shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may anain priority orer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it the ewanner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly to the person orved payment. Borrower shall promptly furnish to Lender all notices of amounts
to in: paid under this paragraph. If Borrower/males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1icn which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests tn good
faith the lien by, or defends against enforcement of the Ben in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcemeni of the lien or forfeiture of any Hart of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Yien to tas Security Instrument. If Lender determines that any part of
the Property is subject (o a liecn which may attain priority over this Security Instrument, Lender may give Borrower a
aotice identifying the lien. Borrower shall satisfy the lien or t2k& Gne or more of the actions sey forth above within 10 days
ol the giving of notice.

5. iipzard Insurpnce, Borrower shall keep the improveneits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiendZd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits ind for the periods that Lender requires. The
insurnnee carrier providing the insurance shail be chosen by Borrower sabject to Lender’s approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be acceptable 10 Lender and shilb inelude a standard mortgage clause.
Lender shall have the right 1o kold the policies and renewals. 1f Lender requires Forrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices, In the event of toss, Borrower shiutl give prompt nosice 10 the insurance
carrier und Lender. Lender may make proof of Joss if not made promptly by Borrowci.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalcoanplied (o restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lende"s seourity is not lessened. If the
restoration or repair is not economicatly Teasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin
when the notice is given.

Unless Lender angd Borrower otherwise agree in writing, any application of proceeds to principal sha! niot extend or
posipene the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of tae payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Praperty prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediniely prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaschotds.  Burrower shiall not destroy, damage or substanitally
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower sitall comiply with the provisions of the Yease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fuils to perform the
covenants and agreentents contained in this Security Instrumcent, or there is a legal proceeding thar may significant]y affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnaition or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender’s rights
in the Property. Lender’s actions may include poying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of paynient, these amounts shall bear interest from
the daee of disburseracnt at the NMote rate and shall be payable, with interes), upon notice from Lender to Borrower
requesting piyment.
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ADJUSTABLE RATE RIDER
{1 Year Treasury index—Rate Caps)

— THIS ADJUSTABLE RATE RIDER is made this 270 day of AVGUST 19?0 andis
incorporated into and shail be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
Security Instrumem™} of l“1=: \Ql. g dutt glv?r}‘ EijLlhth?ndﬁ -HELu.i ‘((Sl'!{u. bfi I;%W h) 1o secure Borrower's Adjustable

Rate Note (the “Note”) to NDAI
{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

5538 S MEADE AVE CHLCAGO IL 60638
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAKGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!IMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COYENANTS,  In addition 1o the covenants and agrecments made in the Securizy instrument. Borrowsr
and Lender further covenant and agree as follows:
A, INTEREST RAT# AND MONTHLY PAYMENT CHANGES
The Note provides for aiiitial interest rate of - 0 %. The Note provides for changes in Lhe interest rate and the
monthly payments, as {foliows!

4. INTEREST RATE AND "dONTHLY PAYMENT CHANGES

({A) Change Dates
The interest rate I will pay may olisige on the first day of SEPTEMBER 1, 19 9 3‘ and on that day
every 121h month thereafter. Each dite or.which my interest rate could change is catled a “Change Date.”

{B) The Index

Beginning with the firsi Change Date, my intrrest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusicd o 2 constanl muturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure availinle as of the date 45 days before each Change Date is calied the
“Current Index.”

If the Index is no longer available, the Note Holcer vill choose a new index which is based upon comparable
information. The MNote Holder will give me notice of this 2hvice.

(C) Calculation of Changes

Before each Choange Date, the Note Holder will calculateinnew interest rate by adding TWO AND

ONE HALF  percentage points ( 2+20 %) 1o the Curient index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage poirt £0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intercst rate untiline next Change Pate.

The Note Holder will then determine the amount of the monthly pdymeas that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the iaturity date at my new inlerest rate in
substantially equal payments. The result of this calculation will be the new {nicunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate L am required to pay at the first Change Dale will nat be greater than t1.250 % or ess than

. 000 %. Thereafter, my interest rate will never be incressed or decreased on any s nglc Change Date by more

than two percemtage points (2.0%) from the rate of interest i hdvc been ‘paymg for the preceding twelve months. My
interest rate will never be greater than + 250 “%.» NOR THARTHLOTO,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my nevemaathly payment
beginning on the first monthly payment date after the Change Date unti) the amount of my monthly pavinent changes
agai
ne l}F) Netice of Changes

The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any chunge. The notice will include information required by law to be given me and
also the titie and telephone number of a person who will answer any question 1 may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as Follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial tnterest in Borrower is sold or transferrcd and Borrower is not a natural persson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security Instrument.  Lender also shall not exercise this oplion if: (a) Bocrower causes to be
submitted to Lerder information required by Lender to evaluale the intended transferee as if & new Joan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be tmpuaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consemt 10

the loan assumption.  Lender may alse require the transferee to sign an assumption agreement that is acecepiable to
Lender and that obligates the transferee to keep alf the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender refcases
Borrower in writing.

SO0ETTL06
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