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State of Winois
2756 53-6 MORTGAGE 131:6105493-703

THIS MORTGAGE {**Security Instrument’’) is made on AUGUST 17 , 19 80

The Mortgagor is
KARL. ILLIAMS, SPINSTER

whose address is 35100 SOUTH SEELEY
CHICAGO, ILL(NOIS 60620 . ("“Borrower'y. This Security Instrument is given to

THE TALMAN HOML FDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOILS .
which is organized and existing/up-ier the laws of THE UNITED STATES OF AMERICA » and whose
address is 4242 NORTH FAULEM,

NORRIDGE, ILLINOIS. ‘50634 (**Lender’”). Borrower awes Lender the principal sum of

FIFPTY EIGHT THOUSAND FIITI AND NO/10Q
Dollars (U.S. $ 58,050.00 ). Tnhis debi is evidenced by Barrower’s note dated the same date as this Security
Instrument (**Note’”), which provides for monthly payments, with the full debt, if not paid earlier, due and pavable on

SEPTEMBER 1, 2020 . This SZcurity Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extenastans and modifications; (1) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security ol ¢y Security Instrument; and [¢) the performance of Borrower's covenants
and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey Lo Lender the Following described property located in

COOK County, Binois:

LOT 1 IN BLOCK 10 IN H. 0. STONE AND COMPANY'S ROBEY STREET

SUBDIVISION OF THAT PART OF THE SOUTH WF3ET 1/4 OF SECTION 311,

TOWNSHIP 38 NORTH, RANGE 14 LYING EASTEPLY OF THE RIGHT OF WAY

OF THE PITTSBURG, CINCINNATI, CHICAGD ANL 57. LOUIS RAILROAD

IN COOK COUNTY, ILLINOIS.

20-31-319-009-0000

which has the address of 8500 SOUTH SEELEY, CHICAGO s it ';.;,H"- ; ISireet, City),
inois 60620 121 Code}, {'Property Address'); e o

TOGETHER WITH all the improvements now or hereafter erected on the property, and'sll easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Securily Instrument, All of the foregoing is referred
to in this Security Instrument as the “‘Property.”’ ’

BORROWER COVENANTS tha! Borrower is lawlully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Propenty is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princinal of, and interest on, the
debi evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, lnsurance and Other Charges, Borrower shall include in cach monthly payment, together
with the prineipal and interest os set forth in the Note and any laie charges, an insiallment of any () taxes and specinl assessments
jevied or to be levied against the Property, (b} leaschold paymenis or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4,
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Any application of the proc@s 10 the principal shail not extendf or Posifdne fthe duc diRe cIBihc‘ainomhly paymeints, which
are referred Lo in Paragraph 2, or change the amount of such payments. Any excess procecds over an amount required to
pay all outstanding indebiedness under the Note and {his Security Instirument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debht,

(a) Default. Lender may; except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment i:j .I'ull_ of i_tll sums secured by this Security Insirument if:

i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior 10
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred {other than by devise or desceni) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his ar her primary or secondary residence, or the
purchader or granlee does s¢ occupy the Property but his or her credit has not been approsed in gzcordance with
the régquivements of the Sceeretary.

(¢) No Waiver. 11 circumstances occur that would permit Lender 1o require immediate payment o full, but Lender
does not require’ sich payments, Leader does not waive its rights with respect 1o subseguent events.

(d) Repulations 0P 251 Secretary . In many circumstances regulations issued by the Sceretary will limit Lender’s righis
in the case of payment Gelzults 1o require immediate payment in full and Foreclose il not paid. This Sccurity Enstrument
does not authorize acelleration or foreclosure if not permitted by regulations of the Secretary.

). Reinstaiement. Borrower tvas a right 1o be reinstated if Lender has required immediate payment sn full because of
Borrower™s Tailure to pay an amount dyeunder the Note or this Security Instrument. This right applies even after foreclosare
proceedings are instituted. To reinstate tesecurity Instrument, Borrower shall tender in a fump sum ali amounts reguired
10 bring Borrower's account current including, 1o the extent they are obligations of Borrowe: under this Security nstrument,
Forcelosure costs and reasonable and customarny aliarneys” fees and expenses properly associated with the foreclosure procecding.
tipon reinstatement by Borrower, this Security Instrument and the obligations that it secures shadl remain in elfect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement alter the commencement al Toreclceursaroccedings within two years immediately preceding the commigneament
of o current Toreclosure proceeding, (i) reinstateriercwili preclude foreclosure on different grounds in the future, or G
reinstatement will adversely affect the priority of the/con ereated by this Security Instrument.

1. Borrower Noi Released: Forbearance By Lender/Not s Waiver, Extension of the time of payment or modification
ol amortization of the sums secured by this Security Instrement granted by Lender to any successor in interest of Borrower
shall not operaic to release the liability of the original Borrewer or BBorrower’s successor in interest, Lender shall not be required
10 commence proceedings against sny sUecessor in inlerest or reluarqo extend time Tor payment or otherwise modify amortization
of the sums secured by this Security nstemment by reason ol any derard made by 1he origingl Borrower or Borrower's suecessors
ininterest. Any forbearance by Lender in exercising any righl or reme.ty shall nol be awaoiver of or preclude the exercise of

any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sgoen s The covenants and agremenas of abis, Secsiwy
tnstrument shall bind and benefit the successors and assigns of Lender and Tiarrower, subject 1o the provisions of paragraph
9.b. Borrower's cavenands and sgreements shall be joint and several. Any Zorriwer who co-signs this Secutity nstramet
bui does nel exeeute the Note: (4 is co-signing this Security lostemuent only to/eovteage, grant aud convey that Bosrower's
interest in the Property under the terins of this Sceurity lustrument; (0) s ot persarally obligated 1o pay the sums secured
by this Security Instrument; and (o) agrees that Lender and any other Borrower mayagrie 1o extend, modidy, forbear or make
any accommodations with regard 10 the teem of this Security Instrument or the NMote widheut that Borrower’s conseat.

13. Notiees. Any notice 10 Barrower provided for in this Security lstrument shadl e viven by delivering it or by mailing
it by Tirst class mail unless applicable luw requires use of another method, The totice shiall be diecied to the Property Adddeess
or any ather nddress Barrower designates by notive to Lender, Aty norice to Leder shall be givon by Givse olass wmalh o Lender’s
nddress stned herein or any aduress Eender designates by notiee W BOrrower, ANy notioe providea o ar this Saeurity lnsteameng
shall be deemed 1o have Deen given to Borrower or Lender when given as provided i this parsgriph.

14. Governing Law; Severabidity. This Security Jnstrument shatt be governed by Pederal law tnk thie ke oF the furisdickion
in which the Property is located. In the event thal any pravision or clause of this Security Instrument 200 e Note conflives
with applicable law, such conflict shall not afieet other provisions of this Security lnstroment or the' Note which can be givet
elTeet without the conilicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared (o
be severuble, :

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Seourity Instrament,

16. Asstgnment of Reats. Borrower nncondilionally assigns amd translers o Lender all (e rents sl toventres of the Properys
Borrower authorizes Lender or Lender’s agents to cotleet the rents and revenues and hereby divects euch tenant of the Property
1o pay the rents to Lender or Lender’s agents. However, prior 10 Lender's notite to Boreower of Borrower’s breach of any
covenant or agreement in the Seeurily Instrument, Borrower shall collect and. reegive nll rents and revenues af the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute nssignmeny and not an
assignment for additional security only.

{F Lender gives notice of breach to Borrower: {(a) all rents received. by Borrower shall be held by Borrower as trustee {or
benelit of Lender only, 1o be applied to the sums secured by the Security 1nstroment; (b) Lender shall be entitled 10 coliect
and reecive all of the rents of 1he Property; and (2} each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising iz riehts under this paragraph 16,

Lender shall not be required 1o enter upon, tnke control of or maintain the Property before or after giving notice of breach
1o Barrower. Mawever, Lender or a judicially appointed receiver may do so al any time there is a breach, Any application
of rents shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in Tull.
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