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TRUST DEED

agf\ . pERT-1 -REAOKDING ale
‘ 0 \:u,t,t . TH#HBBBE RaN 7027 GBs23/96 14 "6 {10
T #3241 E—ALR2EP4
cTTC 7 THE ABOVE SPACE FOR RECO}}P!I %H%RHL‘{"F-'LE_DE&
THIS INDENTURE, made August 14 1990 | between Des Plaines Bible Church, a

Rel1igious Corporation ‘
1st Mational Bank of Des Plaines

herein refarred to as “Mortgagors,” and TRIDRAGIODUDLE AN DE KSR DOMIPANRE, an lilinois corporation doing business in
Chicago, lilinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the.Instalment Note hereinafier described, said
legat holdér or halders being herein referred to as Holders of the Note, in the princ;pnl sum of. . ($.88,000,00) . ‘

Eighty Eight and no/100 Dollars,
evidenced by one certain Instalment Note of the Morigagors of even date herewith, made payable to THE ORDER OF

PHARARX The First Hational Bank of Des Plaines

and dellvered, 4. and by which sald Noie the Morigagors promise to pay Ihe said principal sum and Interest
from August 24, 1990 on the balance of principal remaining - from :time -to uma unpaid at:the rate
of 9,p25% * s« cent per annum (n instalments (Including principal and lnterest)—u—fellem

Doliar-01-mMo - -t ————day-

of 49— 3 - Dollars-er-more-on—
the———Qay-ofsach- - ——————shereafier untll said note is fully paid except that the inal payment of principal
and interest, if not sooner ‘peid, shall be due on the 1st  day of  Septenmber, 2020 . All such paymenis on

account of the indebtedness evirerced by said note to be first applied to interest on the unpaid princlpv.l halance and the

ramai.ndnr to principal; provided-ihat MWWMEnm-uAMHﬂMM%WH—Mm
per—annum, and ) of said principal and interesi 'being ‘made puyable af such banking house or trust

company in Des Plaines tllinois, as the holders af the note may, from time 1o time,
in writing appolnt, and in absence of such aj poir tment, then al the office of The First National Bank of Des Piaines

in said City,

NOW, THEREFORE, the Morigagoss to secufe the ey ent of the said principal sum of money and said interest in accordance wilh the
terms, provh.iom and Hmitations of this trust deed, and Ve T Arf3rmance of the covenanis and agreements herein conlained, by the Morigagons
to be performed, and alswo in cousu:hration af the sum ov Car Oollas in hand snl the 1ece J" wheteof tr hereby m‘.‘knowladnad, do by these
presents CONVEY and WARRANT unlo the T:ustae. its suecisors and assigns, the ollowin‘ escrihed . Real Estate u.m.l al.l ol their estate, mhl.
titte and Interest _ierein, ‘sltuale, ;‘ ’ bein; i the City ef [}es Plaines COUNTY ., OF

Cook AND STATE OF ILLINOIS, ta wit: ' . . .

i
|

Lot 44 and Lot 45 in 8lock 32 in Chi{czyo Plaines being a subdivision of the
South 2443.86 feet lying West of right of way of Wisconsin Central Railroad

of the South West 1/4 of Section 17, Towaship 41 North, Range 12 East of the
Third Principal Meridian, also of that pa %t of said South West 1/4 of Section

17 1ying South of the Chicago and North i-d‘estrm~ Railroad and West of the
Wisconsin Central Railroad and North of the Souc’ 2343.86 and East of the

West 1670.86 feet therecf, in Cook County, Ililosis., 09 11-224—0O28-0COC

qao—rno.a,u,n., mﬂlunm

1
t

* See Adjustable Rate Rider

whjch, with the property hereinafter described, is referred to herein as the “pumiu! "
OGETHER with all improvementy, tenementy, casements, fixtures, and lppunemnces thereto beio"mg, and all rents, fcsucs and prcms_ ,
thereot‘ for so long and d ur&; all such times ax Mortgagors may be entltlod thereto (which are piedged primar'ly aid on a parity with saidscal’
estate gnd not secondarily) und all apparatus, cquipment ‘or articles now or hereaftar theisin’or thetecn usid (o supply heat, ‘gus, uir
conditloning, water, light, power, :efrijeution fwhcther single units or centrally controlled), and ventifation, fnoleals ) Iwimom Festricting the
foregoing), screens, dow' shades, storm duvors and windaws, floos coverings, inador beds, awnings, nnves anl v aer heaters. Al of ihe
foregoing are declared to be a ptrt of said real estate whather physically attached therelo or not, and It is agreed ‘ap® all similar apparatus,
squipment or uticiu hereafter placed ln the premises by the morigagors or thelr successors of usugns shall be considerrd ~a *om:huum. pan of
the real estate. -
TO HAVE AND TO HOLD the premises unto the said Trustee, its-successors and nuians. forever, [or the purposes, s, Upom Lhe uses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homcstud Exemption Laws of the S1are of llilnois, which

said rights and beneﬂt! the Homoﬂ do hereby expressly relense and walve,
This trust deed consists.of two pages. The covenants, conditions; and pruvuions appeanns un page 2 (th{ reverse. side of -
inding’

this trust’ dead} are incorponted hetein by’ reference ‘and are a put hereof lnd s.hal! be _ the mortgs;\ors. their, helrs,
successors and. assigns. - ! T N
Wi SS the hand and seﬂ’ of Mortgagors the day and yeu frst above written, -
| SEAL } { SEAL |
[ SEAL | —{SEALY lhenm
A T . i
STATE OF ILLINGIS, ‘. CARDLYS Bt .5, )
f 58 # Notary Public in and For and reslding in smid Coun!y. in lhc Soute lmtluid DO MF.I.I WY CERTIFY oL
County of Cogk THAT ___Dennts Nejson, Chairman of thy 1 ol | &
Steve Saulnier Chairman of the Des Plaines Bible Church Finance Committee e
e i A A A A A A 378 peponully Kuown to me to be the tame person S whose name e sutacribed 1o the
4 FOFFICIAL SEAL”  fordolng Instrument, appeared befors me this day in  person  and acknowledged  that (\\\'
4 Carolyn Boyle ¥ They signed, sesled and. delivared the said Instrument as'__Thier L free and IW
4 Notark Public State of 1in0tondeary act, fo1 the uses and purposes therrin set forth. i
jon Expires 11/13/93 )
‘vhy‘qorﬂmf vn- vpv-«vv - GinnundﬂmyhlndmdNuurhlSuIthh /llzf{" day of a’—"ﬂw IQ,?Q. %
Conet s Bl sopmmme | N

Notaréal Szal

Form 8§07 Trus Deed — Individual Morigaar — Secures One 11 € NOT# with Interest lnumu In ey ment. /—
R.11/78 Pageyl
293"
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(1 Year Treasury Endex-—Rate Unps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .J4N.... day of .....AHBUSE ... 19 90....., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable

Rate Note (the “Note”) to........The FArst Nasianal Bank. 05 Bas. BIAMNES ... v ecrsrees
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

980 Thacker Des Plaitnes, IL 60016

[ Propcn y Addﬂ.&s !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE. '

ADBIVIONAL COVENANTS,  naddition-to the covenants and agreements made in the Security Instrument, Borrower

and Lender Dinther covenant and agree as follows:
A. ADJUSTAGLE RATE AND MONTHL\" PAYMENT CHANGES .

The Note' .:ra'mdu for an mmul mwr&.bt e of' 8:25 .. %, Tht. Nute provndu for (.hungcs in lhc ud;usmblc
interest rate and he ‘mlhl)’ paynu.nls. as fo!luwb. . : : S :
4. ADJUSTABLE INTEREST, RATE AND MﬂNTHL\’ PAYMENT CHANGES

{A) Change Dutes L G e .

The adjustable interest vate | wnH pay may-change on- lhc'ﬁrsa day of septe"'b" ceovveiniioi | 9?.? ...... and on
that day every Izth mcnth thcry Tier. Each dalc on'which my ad)usiahlc mtercst ratc muld cha ngc is calied u “Changc
Date.™ - S ; } ;

(B} The lmlex
" Beginning with the first Change Darc iy adjuqtabh: interest rate will ‘'be’based on an'Index.”’

the Federal Reserve Board. The most recen( liidex figitre available ds of the date 45 days before cach Change Date is

called the “Current Index.™
If the lndex is no-longer. available, the MNele Holder: will: chmse a’new mdex thm Eg bﬂ%d upon comparablc

information. The Nole Holder will give: me notl..:: 'ol' this choicd . )
{CY Calculation of C]langes - : ' { o Tt Lot :
Bcforc each Chaiige Date;'the Note Holder will caldiniaie” iy neW! interést rate! vy addmg 2 75 . percentage’

points ( ....... I8 . %) to the Currenl Index. The Note Houde  ¥ill then round the resuli of this addltmn io the nearest

one-eighth of onc percentage point {0.125%). Subject to thedirmits slaled in Section 4( D} below, 1his rounded amount”

will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the moaraly puyment thist wonld be sufficient Lo repay the

unpaid principal that 1 am expected to owe ny the Change Pate ia fulon'ihe Maturity DDate al iny now interest ratc in
substantially egual peyments. The result of this culculauon will be the ew amount of my monthly pnymcnl

(’D) Limltﬂ on lmerest Rate Changes ¢

(l:.) Fﬂectue Date of Chnnges

My new mterest raie will, bccomc eﬂ‘cctwe on deh Chzmquaic
bcgmmng on the first monthly paymenlt date afler the Change. Date unlti the amount of my wonlaly payment chnnges

again., o )
(F) Nonice of (‘hanges - i MY 1 e

The Note Holdcr will dchvcr or mml lo nn u num.c of uny cluuu,cs in my i\d)ll“rli\bh- mtcnst rade and e anount of
my monthly piyment | br.!orc lht. :.ﬁcclnc dntt. of .Aany . change, . The um\uc will. m&.lpd\: mformmmn rcqmrcd by luw. o be,

given me and aiso tht. ul!c and :elcp]nonc numb:.r of.a persoq; who wt!! anw.cr any, qucﬁuon 1 muy hnvc rcgnrdmg the

nou-..c o Ce e e et
B. FIXED INTEREST RATE OPTION‘ E S RNNE
The Note provides. t‘or the: Borrawes's aplion 0. convcrt t'rom an .1d1usmb]c m!cresl rale wnh interest rale hmns loa

fixed. intcrust rate, as I‘ollowa o e ) .
5. FIXED INTEREST RATE QOPTION . o 90412594

S A) Option to Convert to Fixed Rate : :

i have a Conversion Option'that I can cxercise unless Fam in dt.fhll]t or lhic Sceucm i(A) wnl ot pemm me o dom
The “Conversion Option™ is my cplion to convert the interest rate' Fam’ rn.qulrcd to'pay by this Nme l’mm an wﬁjuﬂnblc
rate with-interest rate limits (o the fixed rite caléulated - under Section S(BY below,

The conversion ¢nn only teke place on {1 ) i the (irst Change Date'is 21 manthis of less from th\. c!mc of this Note, thv.
hivd, fourth or fifth Change Date; or (2) if the first Change Dateis more than 21 months fram the date of this MNote,; the
first, second or third Change Date.  Bach Change Dare on which my intérest tate can canvert from an adjustable rilc to o
fixed rate niso is called the “Conversion Date.™ 1 can convert my interest rate only on one of these Conversion Dates.

I ! want 1o exercise the Conversion Option, 1.musi first meet certain conditions. Those conditions are thaw: (i) )
must give the Note Holder notice that 1 want to do so at least |5 days before the next Conversion Date; (ii). on-the
Conversion Date, 1 must not be in default under the Nole or the Sccurity Instrument; (iii) by a dote specified by the Note

CHEL T e

iy
H

MULTISTATE ADJUSTABLE RATE AIDER—ARM PLANS 7217521 & 852/611—Singi= Fary—Fannia Mas Uniform instrumes!  Form 3113 312/87

FaowrTIiw e,

“The “Index™ is 1the
weckly average yicld o United States Triasury securitics adjusted (0 a constant maturity of ' year.'as made avaitable'by ’

l wrl! puy,thc amount( {'lm r;w.’ momhiy puymem ',

473004

.
{
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