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Equity Credit Line Mortgage

THIS EQUITY CREDITLINE MORTGAGE ismade this 3RD JULY 1950 » between the Morigagor,

JAMES E. GREEN AND SUSAN F. GREEN, HIS WIFE (herein, “Mortgagor”), and

the Morigagee, The Noraevn Trust Company, an Lilinois banking corporslion, with ils main banking office 1 50 Sonth La Salle Sireet, Chicago, Hiinoks 60675
(herein, “Morigagee').

WHEREAS, Mortgagor s 2pteced into The Northern Trust Company Bquity Credi| Line Agreement {the “Agreement") dated JULY 3, 199D

gutsuf 1o which Morigagor may from time lo time borrow from Morigagee emounts nol fo exceed the aggregate ommmllng principsl

(the “Maximem Credit Amount”), plus interesi thencon, which inierest is payable ai the tate and at the fimes
JUNE 15, 1985

dayof

bolance of  $67,00
provided for in the Agreement. All amorats ~orrowed under the Agreement plus interest thereon are due and payabie on
, or such fater date as Morigngee shall “igree, but in no event more than 20 year after the date of this Morigape;

NOW, THEREFORE, 10 secure 1o Mortgagee iie repayment of the Maximum Credit Amount, with interest thereon, pursuant ta the Agreement, the paymen
of al) sums, with interesi thereon, advancerd in accordanes nerewith to protect the security of this Mortgage, and the perlormance of the covetsants and agreements of
Mortgagor herein contained, Mortgagar does hereby rionyage, grant, warrant, snd convey 3o Morigagee the property located in ihe County of

COOK  State of Nlinois, which has the street adiress of

§79 OMK STREET  WINNETKA, ILLINOIS. 20093 (herein “Property Address",legally described as

LOT 31 IN BLOCK 5 IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF
RLOCKS 7 TO 12 AND 28 TO 33 AND 54 TO 59 !N IHE VILLAGE OF WINNETKA A
SUBDIVISION OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST, ODEFWS:FHIRBRDING $14

K COUNTY, ILLINOIS. H s 4444k . TRON 0419 03/33/90 15136200
PRINCIFAL MERIDIAN, IN COO ‘7233 i D []-—4.1_',25 e

-
CooK CﬂUHT'f RECORDER

Y
05-20-210-034

TOGETHER with al the improvements now or hereafter erected on the property, and all easemeita. ript (s, appurtetances, reals, royalties, mineval, oil and gas
rights and profits, water, water rights, and waler siock, and all fixtures now or hereafice attached fo the prop<ry covered by this Motigage; and allof the ioregmng,
together with said property (or the leasshold estate if thin Morigage is on a leaschold) are herein veferred 1o ax the “Propcrly“

Permanent Index Number

Morigagor covenants that Mortgagor s lawfully scized of the estate hereby conveyed and has the right (o moiigagc; wzram, and convey the Property, and ]hal
Mor(gagor will warrant and defend gencrally the fitle to the Property apainst all claims and demands, subject.to any mortesges, declaralions, caxcments, O ¢ A
restrictions kisted in & schedule of exceplions Lo coverage in any tille insurance policy insuring Morigages's interess in {h Proerty. E
w
b

Is Mortgagor has puidt any precomputed finap e chrree, upon Mortgagor’s &
payment of the enlire ouistanding principal balanc x:d temmination of the
Equity Credit Line, Mortgagor shall be eatitled to a refund of the unearned

partian of such prepaid finance charge in an amonnt not Jess than the amount
that would be caleulated by the actuarial method, provided that Morigagos

COVENANTS. Morigagor covenansa and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall prompily. pay when
due the principal of and intersst on the indebledness incurred pursuant 1o the
Agreement, together with any fecs and charges provided in the Agreement,

e

2. Applicavion of Payments, Unless applicable law provides otherwise, al)

payments received by Mortgagee under the Agreement and paragraph 1 hereof
shall be applied by Morigages first in payment of smounts paynble to Moriga-
gee by Mortgagor under this Mortgage, then to inlerest, fees, and chirges
puyable pursuant to the Agreement, then o the principal meunts onlstanding
under the Agreement.

BoX 15

shult not be entitled 1o any refund of less thin $1.00. For the purposes of this
paragtaph the term “acuari) method" shall mean the method of sllocating
payments made on & debt between the outstanding bulance of the obligation
and the precomputed finance charge pursuant 1o which a payment is applied
first to the accrued precomputed finance charge and any remninder is sub-
tracted from, or any deficiency in sdded to the cutmianding batance of the
cbligntion.

This document prepared by:
STEBBINS NELSON, ESQ.

":u"'uﬁd' k
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manner designated herein. 14, GnvLJ N QI Ey E lﬁ@ I A LEIQ’QHRSYIPGH Mortgagor's brench of any covenant or

shall be governed by the laws of Lifinois, In the cvent that any provision or clause
. of this Morigage of the Agreerm.m conflicis with applicable Inws, such conflict
shall not affect other provisions of this Morigage or the Agreementi which can
be given effect without the conflicting provision, and to this end the provisions
ol this Mortgage and the Agreemeniare declared ta be severabic; provided tha
Morigngee may excreise ils termination oplion provided in paragraph 12in the
evenl of changes in law after the date of this Mortgage.

15. Mortgngor's Copy. Mortgagor shall be furnished s conformed copy of
the Agreement and of this Martgage at the time of execution or alter recorda-
tiem hercol.

16. Transfer of the Property; Assumption, To the extent permitted by

law, il all or any part of the Property or an intereat therein, including without -

limitntion any par! of any bencficial injerest in any yrust holding 1itle 1o 1he
Property, issoldor transferred by Mortgagor wilhout Morigagee's prior written
consent, Mortgngee may, al Morlgague's option, declase all the sums secured by
1his Mortgage 10 be immydintely due and paynble.

17. Revolving Credit Lora, This Mortgage is given 1o sceure o revolving
credit loan unless and wniil sch oin is converted to an installment loan {us
provided in the Agreement), ana £ alisecure not only presently existing indebt-
edness under the Agreement bt 5150 Zaire advances, whether such advances
are obligatary or to be made at the optiopaf Mortgagec. or otherwise, a8 are
made within 20 years from the date hereof, *0 11e same exical as if such future
advances were made on the date of the execr <4 of this Morgage, although
there may be no advance made a1 the lime of execiion of this Morigage and
alihough thete may be no indebiedncss secured heveky o istanding at the time
any advance is made. The lien of this Morigage shali bi valid 2210 all indebled-
ness secured hereby, including future advances, from the lime of its filing for
record in the recorder's or registrar’s office of the county in wivivi 1'wc Froperty
is loeaied, ‘The total amount of indebicdnesy secured hereby ey ficrense or
decrease from time to time, bu) the total unpaid pringipal bolance cfindrated-

ness secured hereby (including disbursements that Mortgagee may make under
this Mortgage, the Agrecment, or any ather document with respect therelo) a
any one tisse owlstanding shalf nol exceed the Maximuny Credit Amonn), pla
increst thereon, and any disbursemcats made for payment of taxes, specinl
nssessmens, or insurance on the Property and interest on such dishursements
(al auch indebiedness being hereinafter referred to as the maximum amount
seeured hereby), This Morigage shall be valid and have priprity ta the extent of
the mnximum smoing sectred hereby over o)) subsequen! lizm ond encum-
brances, including slatutory licns, excepling solely taxes andd assexsments levied

on the Property given priority by law,

18, Conversion to Installment Lean. Pursuanl o the Agreement, Mott.
gngee muy terminate the Agreement and convert the outstanding indebledniess
incurred thereunder lo an installment loan bearing interest at the rale se1 forth

in the Agreement and prysbie in monthly installments of principe) and interest .

over 1 period of not less than one year and which shiil, in any event be due and
payable on ot before 20 years after \he date of this Mortgage, This Mortgage is
given 1o and shall secure such installment loan.

} s

State of Lllinois
County of

Cooll

ngeemynt of ongn)orl hity mrl ,including the covenants to pry when
ol any sumshecured by'this Mbrigdge, or the occusrence of an Fivent of
Delaultunder the Agreement, which Evcmsof Defaultare incorporaied hereit
by this reference as though set forth in full herein, Mortgagee, at Morigagee's
option, may deslare 2l of the sums secured by 1his Monigage lo be immediately
due and payable without furtker demand, may terminate the availability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Morigagee shall notify Mortgagor atleast 30 days before
insliluting any action leading 1o repossession or foreclosure {excepl in the case
of Morigagor's sbandonment of the Property or other extreme circumstances),
Mortgagee shall be entitied to collect in such proceeding ali experses of foreelo-
sure, inchuding, but not limited to, reasonable altorncys’ fees, and cosls of
documentnry evidence, absiracts, and tite reporis.

All remedies provided in 1his Morigage arc distinet and cumvlative (0 any
ither right or remedy under this Morigage, the Agreemeny, or afforded by Jaw
or cquity, and may be cxercised concurrently, independently, or suceessively,

20. Assignment of Rents; Appoiniment of Receiver; Mortgagee in
Possessien. As additional security hereunder, Morigagor hereby assigns to
Mortgagee the rents of the Property, provided that Morigegor shall, prior 1o
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right 1o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 19 hereol or abandonment of 1he
Property, and a1 any lime prior 10 judicial sale, Morigagec, in person, by agen,
or by judicially appointed feceiver, shall be entitled 10 enler upon, lake posses-
sion of and -manage the Property and 1o coliect the rents of ihe Property
including those past due, All rents collected by Mortgagee or the receiver skall
be applice first 1o paymen) of the cosis ol manugement of the Property and
colicclion of rents including, bui not limited 1o receiver’s fees, premivms on
receiver’s bonds, and reasonable atforneys’ fees, &nd then to the sums secured
by this Morigage. Morigagee and the recciver shadi be diable to account only for
those rents actunlly received,

21. Relense. Upon payment in foll of all amounts secured by this Morlgage
and termination of the Agreement, Morigagee shall relense this Mortgage
without charge to Mortgagor. Morigageeshall pay all costs of recordation of the
relmnse, i1 any,

2 /Waiver of Homestead, To the exicnt permitied by faw, Morigagor
herehy ie'zases and waives all rights under and by virtue of the homestead
excmption aws of Winois.

IN WITNLR‘Wi ERFOF. Mortgager has exccuied this Morigage.

Mortgagor

X
Mortgagor \_/

SUSAN F. GRERW

| BARBARA L. KRAUSS
"~ JRMES E. GREEN AND SUSAN F'. GREEN ,

+a Notary Public in and for s3id county and staie, do herehy certify e
appearcd before me this day in person, and
free nnd votuntary ag), Sor the uses and

tha!
ncknowledged that ___they
purposes therein set forth,

signed and deliversd the ol [ostroment s __thely

Qugued 0

2o of .
bt anssaa
Py vvv'm.“
OFF *95900040 tay, NUI‘AEY é@nuc

: CIAL S
Mail To: The Northern Trust Company ¢ BARBARA L, KS::JSS 'z
?[;ig;uzh LaSnlle Sirect : ;UIQARY PUBUC STATE oF WLpy 1y t.
e S0 i fat 20, 1

Chicago, t0e0

; 12991

Hlinois 60675 “ee *uuuvc
LX ]

Given under my hand and officinl seal, this day

My commission expires

M50 (R 10799}
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ml:ms. and other clmrges. fines, :nd impositions muhle 10 the l’m ‘entry upos the Property o make repairs.

that may attein & priority over this Mortgage, payments of —— Morigagee. pursuan peragea .

rents, if any, and all paymenls due under any morlyge dinclosed by the fille -M u;nw&wm md;t:uwgm Lo

insurance policy insuring Morigagee's interest in the Property (the “Fimt bylhlhh'w Uﬁwﬁmwhﬂhﬂmﬂf A

Mortgage"), if any. Upon, Morigagee's"rcquest, Morgagor shall promplly  povyony, soch amounts shall be payshle upon Mortgagee's demaid and shall S

furnish to Morigagee receipts evidencing payments of amounts due under this bear inferest from the dae of disbursement &t the rate P‘F"" from time 10 :

paragraph, Morigagor shall prompily discharge any lien that has pnontyuver time on outstanding pnnq:llundefﬂu Mﬂa m contained b

this Mortgage, except the lien of the First Mortgage; provided, that Morigagor - paragraph 6 shall require l-(oﬁslpe '0 i lﬂl‘ Expee or m “’ uﬁm :

shall not be required to discharge any such tien solong as Mortgagorshall agree " hereandes. '

in writing to the peyment of the obligation secured by such lien in.a manner St

acceplable 1o Morigagee, or shali in good faith contest such lien by, or defend T lupectlol. Morlﬂpemuymkeorm wbemdemabhuﬁll g

enforcement of such lien in, Jegal proceedings that operate 1o prevent the - upon and mﬁﬂm of the Pmyert,r. provided that Mortgages shaligive,

enforcement of the lien or forfeiture of the Pmpenyumy pm iherenh g i ortgagon”sotics: pior, S0’ Aty. such: inspection. 'Pﬂiﬂ‘l m m.‘ Lo
Frans b mﬁruh M‘smuum ‘ .

4. Haxard Insurance. Mortgagor shall keep 1he :mpmvemenu mmt- o : o

ing or hereafter erected on the Property insured against loss by fire, hazards

included within the ferm “extended coverage”, and’ such othér' hazards as

Mongagee may require an-! in such amounts and for such penndsuMorw

may require; provided a1 ortgagee shail not require that the amount of

such coverage exceed that am.unt of coverage reqmmd mplyﬂ}ebu!anlounl”

sccured by this Mortgage, takag brior liens and co-insurance info account,

The insurance carrier provieiita *se tosurance shall be chosen by Moriga-.,: -
gor #nd approved by Mon;agu {wl iz approval shall not be nnmaonablr mﬂmmﬁﬁﬁWdM‘
mlhhcld) All premiums on insurance po¥icies Jaall be pmd in'a timely manner, 1 midog, M be lppﬁed the sum secored
All insusence policies and renewals therelf raoR be in form: acceplable:lo:.; ;
Mortgagee and shall include a standard morigage clavse in favor of and in foemt
acceptable 1o Morigagee, Mortgagor shall promptly & mich-to Morigagee all
renewal notices and all receipts for paid premiugns, In th= eventof loss, Mortga:iv - @
gorshall give prompt nolice to the insurance carrier and Mongagge.Mmype- L Mﬂtkllﬂl'_, Pesposd s s
may make proof of loas if not made pmmp!lybyMnrlgpgu S ’dne Ml, :Iohu” mﬁmz gmmﬁ
Unless Morigagee and Mortgagor othcmue agree in wiitisig aviance - KA to the sums sectired by this Mortgage. - _
proceeds shall be applied to restoration or repair of the Property dupaped, . Unleu Morlj i i and ““‘lﬂ *‘*“m '- :
provided such restoration or repair is economically feasible and the security.of | pplluﬂonal' wpinﬂpld!lﬂnutmd umu : mh B
this Morigage it not thereby impaired, I such resloration o repair i:neiz.s, lhmmtdnuﬁ:rlﬁewt' ¢ change Sl '-
economically feasible or if the security of. thuMongasewouldbempumd.Uu - rﬁ i S e g
inserance procesds shall be applied tohe mmmmdhythuMoﬂuge.mih nI\fﬂ o ggudo- of
the excess, if any, paid to Morigagor. If 1he Property is sbandoned by Moriga-- - nﬁ’aﬁm of any olbﬂemol hw
goror if Mortgagor fails to respond to Mortgagee within 30 days from the date. =2 W,qn "t iyl k|
notice is mailed by Mortgagee toMortgagor, that theinsurance carrier offersio. release, wmm,u.ﬁchﬁlﬂqdhaﬁﬂmﬂ PO
settle a claim for insurznce benefits Morigagee is authorized- 10 collect and *.. ucoemors 14 entet. Mortgages shall ot by faqaired o commente:
npply the insurance proceeds al Motigagee's option cither to rulomim or | # LS a
repair of the Property or to the sumns secured by this Mortgage.

Unless Mortgagee and Mortgagor offierwise: l;rec in wntlng any Woch
tionofpmmedstopnncipallbaﬂmlemlsdwpmponeihdncdll:
m: udnuMertlqumtorchnp!heammtofmchpy-
aam Ifunder paragraph 19 hereof, the Property isacquired by nmgmeL
1, i, and: mi:rutolh&ortmi’undlomyimmpg poticlesind “udu B
mwm“ﬁn’i@“m- AT prbrl'i I \‘Vn"“” ¥
mqunmmup.wmwmmemmm i,tu-
gngelmmdmelyprlurtomhuleormﬁm ‘ o

o «Q. Preservation and Maintenanee of Property; LeaschoMs; Conde-
chimms Pisnned Unit Developients, Mortpagor shall keep' the Prop-
erty in good: repair, and shall not commi nd:eorpermuimpdmutar
" .. deterioration of the Pmpcnylnd:lullmplywith ‘the ptwm‘nu_ofmy‘hugd
IhuMortpgeuonalwelwld Ifthuumum:uml‘ condominiom 2" e R e
ora plannedumldm}opmnt. Mori;agors!lallpufmm Wl Iy g opmt a6 Aiberaret e 8
oblignnmundenhcdechutmormmnu ﬁn;  goveraing the coo- "" be preidom
domiiium or planoed ' unit‘development; the by ) y
condominium or planned init development, md Y
oondomimumorplmned mdmlupmcnl nderu dt
recorded together with this Morigage, the uwmni nd'nyee et
rider shall be incorporated inte and shall mendmdmpplement lhemuh
and agreements of this Mortgage as if the rider were a part bereof,

6. Protection of Martgagee's Security,. If. uorw &ile.tp pesform

the covenants and agreements conigined in thh Morigage, or if any action or,
proceeding is commenced that malerially a aﬁutl Morigagee’sinterest in the
Property, including, but not limited to,mypmneedqhy otuubehuohw; T
mortgagee, cminexl domai, insolvency, code ebfofsemant, f L e = _ .

or proceedings involving a bankrupt or decedent; ngllorw'l'* stated hnil or 1o such olber addren & W m 2
option, upen notice to Mortgagor, may make such uppearanves, disbvurse Mosigagor ae provided hereln, Any notice provided for in this Mortgage shall -
sims and take such action as s secessary 1o profect Morigagee's mlzrest. be deemed to have been given to Mortgagor or Morigagoe when given i the




