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EQUITY LINE OFC!RLNQE’ERLQ W—Sq léséxuﬁ Bank Lake View

This Equity Line of Credit Morigago is made thia _9th.. _______ ___dayol____A . 19_90___, betweon the Morlgagor.
Zoran Jovanovic Married and Gordana Tucakovic Married to Zoran Tucakovic-
(therain *'Borrower”™), and lhe Morigagee. L.aSalle Bank Lake Viow, a slale banking

association whose address iy 3201 N. Ashland, Chicago, Il. 80657 (thereln *‘Lender"’).
Whereas, Borrower and Lender have entered into an Equily Line of Credit Agreement (the "Agreameht"), daed

19...90 . pursuant o which Borrawer may from lime to lime borrow from Lender sums which shall nof in the aggregate nutslanding pﬂnclpzil balénce

Angusit. 9,

exceed $.30.,500.00 _ plus interest. Borrewlngs under the Agreement will take the form of revolving credit loans as described in paragraph 16
below. {''Loans'’), Interest on the Loans borrowed pursuant {o lhe Agreemenit |s payable at the rate or rales and at time provided for in the Agreement.
Unless otherwise agreed in writing by 4ender and Borrower, all revolving loans oulstanding under the Agreement on or alier

August 28, 1997 _ iogether with inlerest thereon, may be declared due and payable on demand. In any event, all Loans

berrowed under the Agreement plus intarest thereon must be repaid by ____Aungust 25, 20 .10 ({the ""Final Maturity Date"").

To Secure to Lender the repayment of the Loans made pursuant fo the Agresment, with Interest thereon, the paymens of all other sums, with in-
terest thureon, advanced in accordance harewilth 1o protect the security of this Mortgage, and the performance of the covenanis and agreements of Bor-
rower cotained herein and in the Agreement, Borrower does hereby marlgage, grant and convey to Lends) ihe following dascribed property iocaled In

the Countyo! ._____ Cook —— e . ., State ol Hlinois:

Lot 4 ja Hardin's Subdivision of Block 6 in Johnston's Subdiviéion of the East 1/2
of the IJcutheast 1/4 of Section 6, Township 39 North, Range 14, Rast of the Third
Principa” Meridian, in Cock County, Illinois. ,

Permanent Fe=l Cstate Tax # 17-06-410-032, Volumne 585 ' 1 3w

whichhastheaddressof ________ <+ 1079 M. Hermitage . Chicagc, Illinois. 60622
{herein "Properly Addrass™): - .

Together with all lhe Improvemenic now of hereafter eracled on the property, and all aasements, rights, appurtenances, rents, royaltlas, minerai,
oil and gas rights and prolits, water, water rig’ils, and water stock, and all lixtures now or hereafter atiached o the property, all ol which, including
replacements and additions thereto, shall be desr.afto be and remain a part ol the propery covered by Ihis Morigage: and all of the taregoing, \opether
with said property {or leasehold eslale if this Mor’gage is on a leasehold) are herein relarrad o as the “Property.”

Borrower covenants that Borrower is lawlully seis/.d o the estaie hereby conveyed and has the right to mortgage, grant and convey the Proparty,
and that Borrower will warrant and delend generally (7e tiie to the Property againsi all claims and demands, subject 1o any morigages, declarallpns,
easements or restrictions listed in a schedule of excuptions 10 coverage in any tille insurance policy insuring Lender’s interest in the Property.

Covenants. Borrower and Lender covenant and agree as lodoyvrs: .

1. Payment of Principal and Interest. Borrower shail pir.ozily pay when due tha principal of an interest on the Loans made pursuant 1o the”

Agraement, {ogether wilth any {ees and charges as providad in the Agresment,

2. Appiication of Payments. Unless applicable law provides oth irwisu, all payments recelved by Lender under the Agreement and paragraph 1
hereof made shall be applied by Lender first In payment ol any advance =872 by Lender pursuant io this Mortgnge, than to interest, leas and charges

payable pursuant to the Agreemant, then 10 the principal ol Loans ouistar ding under the Agreemenl.

3. Charges; Llens. Borrower shall pay or cause lo be paid all taxes, asses:.meiis and other charges, fines and impositions attribulable 1o the Prop-
arly which may ahain a priority over this Mortgage, and leasehold paymenis of ground renis, if any, including all paymenis due under any morigage
disclosed by the tile inaurance policy inauring Lender's intarest in (ho Propeny. Beirewer shall, upon request of Lander, promplly turnish to Lander
roceipts evidencing such paymenia. Borrower shalt promplly discharge any lion whicn 'ae priority ever this Morigage, excep! for the tien ol pny moripage
disclosed by the ttle insurance policy Insuring Lendar's interest In the Proparty; provided . '2iat Borrgwer shall nol be required lo discharge any auch lien
so long as Borrower ghall agree in writing 1o the payment of the obligation secured by such ileri> a mannoar accoptablo 1o Londer, or ashall in good {akih
contast such lien by, or dotend enlorcernent of such lien In, legal proceedings which operatt 10 p event the enforcemeant of the linn or forleliure of the

Property or any part thareol.

4. Hazard Insursnce. Borrower shall keep Ihe improvements now existing or hereafter erecia’ on the Property insured against loss by lire, hazards
included with 1he tarm "exiended coverage,” and such olher hazards as Lender may require and n-av.i pmounts and lor such pericds as Lender may
require; provided, that Lender shall not reguire thal the amount of such coverage exceoad that amoun, of Loverages required 10 pay the sums secured by

this Mortgage and any other mortgage on the Property.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender  nrovided, thal such approval shall noi be

unreasonably wilthheld. All premiums on insurance palicies shall be paid in a timely manner.

All insurance policles and ranewals tharaof shall be in form acceptable to Lender and shall include a standar iartgage clause In favor ol and in
torm accepiable lo Lender. Upon requesi of Lender, Borrower shall promplly furnish to Lender all renewal nolices and il recelpts of paid premiums. In
the event of loss, Borrower shall give prompt notica 1o the inswance carrier and Lender. Lender may make pioof ol uss If not made promptly by
Borrower.

Unlass Lender and Borrower ctharwise agrae in wriling, insurance proceeds shall be applied to restoration or repair Jf Froparty damaged, providad
such restoration or repalr is ecanomically feasible and the security of this Morigage is not thereby impaired. H sucli Jasioration or repair is not
economically faasible or if the security of this Martgage would be impaired, the insurance proceeds shall be applied to the sumrz.secured by this Mori-
gagae, wilth the excess, il any, paid to Borrawer. ! tha Properly is abandoned by Borrowsr, or f Borrower lalls 10 respond 1o Lend(r w thin 30 days from the
date notice is mailed by Lender to Barrower that the Insurance carrier ollers 1o saltle a claim lor insurance benefits. Londar Is authorized to collect and
apply the insurance proceeds at Lender's option either lo restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower olherwise agree in writing, any such applicalion of proceecis to principal shalt not exiend or postpene the due date ol
any paymenls dua under the Agreament, a1 change the amount ol such payment. It undoer paragraph 17 hereot the Property Is acquirsd by Lender, all
right, title and interest o Borrower in and to any insurance policles and in and \o the proceeds iherego! resulting Irom damage to the Propearty prigr to the
sale or acquisilion shall pass lo Lender to the extent of 1the sums sacured by this Morigage immediately prior t¢ such sale or acquisition.

5. Preservation and Maintenancs of Property; Leassholds; Condomintumas; Plannsd Unil Developments. Borrower shail keap ihe
Property In good repalr and shall not commit waste or parmit impairment or deterioration of the Property and shail comply with the provigions ol any leaso
il this Mortgage is on a leasehoid. )i this Mortgage is on a unit In a condominium or a planned unit development. Borrower shall parform al! of Borrower's
obligations under the declaration or covenanits creating or gaverning the condominum or planned unit development, the bylaws and regulalions of the
candominium or planned unit developmenlt, and constiluent documanis. It a condominium of planned unit developrment is axecuted by Borrower and
recorded logether with this Morgage, the covenanis and agroemonts of such tider shall be incorporated into and shnli amend and supplement the

covanants and agreements ol this Mortgage as il the rider wore s pant hereol,

8. Protection of Lender's Sacurity. !t Borrower lais lo poriorm the covanants and agraemonts coniainod in this Mortgage, or it any agtion or pros
ceeding i commenced which malotially alfects Lendor's intorest in the Propetty, including, bul not limited 0. any procooding brought by or on bahait of
a prior morigagaee, eminent domain, insolvancy, code enforcement, or arrangemants or proceedings involving a bankrupt or decedent, thon Lender al
Lender’s oplion, upen notice o Borrower, may make sucth appearances. disburse such sums and 1ake aclion as is necessary to protect Lender’s in-
1erest, including, but not limited to, disbursement of reasonadte aticeney's foes and entry upon the Property 10 make repairs.

Any amounlts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shalf becoms arkhtional mdebiedness o Borrower secured! by
this Mortgage. Unless Borrowar and Lender agree 1o olher terms of paymeant, such amounts shall be payabte upon notice from Lender to Borrower re-
questing payment thereol, and shall bear interest from the date of disbursement at 1he rale payable lrom time to time on oulstanding principal under the
Agreement. Nothing contained in this paragraph 6 shall require Lender 1o incur any expense of take any action hereunder.

T !nlpeéiion; fender may makeVor cause {o be made reasonable entries upon and inspections of the Property, provided that Lender snall give Bor-
rowar notlce prior 1o any such inspaction specilying reasonable cause therefor related to Lender’s mteres? i the Propesty.

Condemnation. The proceeds of any award or claim for damages, direct or consequential. in CONNBCHION with Any CONGMNANON OF Other at

a.
tho Property, or pan hereoi, or for convayance in tieu ol condempation, are hareby assigned and shall e paid [0 Lender in the gvanl of 3 il or ganuial,
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(SEAL)
My Commission Expires:

Fhis Instrument Prepared By:

J.¥.Irizarry N Caimns.
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