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N ﬂ 'fus MORTGAGE ("Mo‘j%}t;}')}i} fade (Ajsi]: 25
~UT beiween Mortgagor, Glenn Erjavac Married to, und Drue L. Latto , AKA

UNOFRICIALCERY  cmeane

MORTGAGE :
PREFERRED LINE 990 A% 24 MMl 25 80412871
RefNu.: 902121611050 it One South Dearborn Street
“Chicago, lllinois 60603
/

a4 LR T

rue LOErjavac, (hercin

“yun,” "youe” Or "yours") and the Morigagee, Citibonk, Federal Suvings Bonk, o corporation organized and existing under the
laws of the United Suates, whose address is One South Dearborn Street, Chicago, IHinois 60603 (herein "we,” "us” or "our”),
WHEREAS, Glenn Erjavac is (arc) indebled to us pursuant to a Preferred Line Account Agreement ("Agreement”) of
even dutle hereof, in the principal sum of U.8. § 25,000.00, (Borrower's "Credit Limit") or so much of such principal as may
be udvaneed und outstanding, with interest thereon, providing for periodic installment puyments of principal of 1/1201h of the
prineipal bulapce oulstanding and unpaid as of the date of the most recent advance 1o you thereunder, interesl, optional credit
life and/or disability insurance premiums, and miscellancous fees and charges for ten (10) years from the date hereof; all such
sums, il nol sooner paid, being duc and payable ten (10) years from 1he date hereof, the ("Maturity Date™).
To sccure to us: (a) the repayment of the indebiedness evidenced by the Agreement, with interest thercon, the payment
ol all other sums, with interest thereon advanced in accordance herewilth to protect the sccurity of this Mortgage, and the
performance of the covenants, and agreements of you hercin contained; (b) the repayment of any future advances, with interest
thereon, made Lo v by us pursuant to paragraph 7 hereof (such advances pursuant 1o paragraph 7 hereof of principal made
alter the date hereo! being referred to as "future advances™); (¢) any "Louns” (advances of principal afier the date hercot) as
provided for in the Agveement (i1 being the intention of you and us that all such Loans made afier the date hereof enjoy the
same priority and secvi1ty hercby created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenants and agrieinents under this Morigage and the Agreement sceored hereby., For this purposce, you do hereby
morigage, grant, convey und warrant {unless you are an illinois land trusy, in which case you mortgage, grant, convey and quit
claim) o us the following deser bed property ( "Property” ) located in the County of Cook and State of Hlinois:

LOT 10 IN BLOCK 5 IN NGRTHBROOK EAST, ACCORDING TO THE PLAT THERLEOF RECORDED
NOVEMBER 6, 1952 AS DOOUMENT LS, 478, 433, IN BOOK 406 OF PLATS, PAGE 7, BEING A
RESUBDIVISION OF SUNDRY LS IN COLLINSWOOD, A SUBDIVISION OF SECTION 11, TOWNSIIIP 42
NORTI, RANGE 12, EASTOF UUEFTHIRD PRINGIE S DIAN, IN COOK COUNTY, ILLINOIS.

PN No. 1: 04-11-221-042 00
P.L.LN. No. 2: - Naorthbrook, (Hinois 606062

You covenant that you are lawfully seized of the draie canveyed and have the right 1o mortgage, granl and convey
the Property and that the Property is unencumbered; sacept for encumbrances of reeord. You, unless you are an illinois land
trust, warranis and will defend generalily the title 10 the Proporty against all claims and demands, subject to any encumbrances
of record.

Covenants. You and we covenant and agree as follows.

L. Payment of Principal and Interest. You shall promitly pay when due by the ierms of the Agreement the principal
of and interest accrued on the indebicdness evidenced by the Agrcement, ogether with any other fees, charges or premiums
imposed by the Agreement or by this Mortgape.

2. Line of Credit Loan. This Morigage sceures a Line of Credit'Loan Agrecment. You will enjoy aceess to that Line of
Credit during the term hercol,

3. Agreed Periodic Payments. During the term hereof, you agree 1o/pay on or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle Zeach Billing Cycle will be approximately onc
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days alter ehe close of the Billing Cycle.

If, on the Maturity Dale, you still owe amounts under the Agreement, you will ruy those amounis in full on the Maturity
Dae.

4. Finance Charges. You agree (o pay interest (a "Finunce Charge” ) on the'Quistanding Principn? Balance of you
Prelerred Line Account as determined by the Agreement. You agree to pay intereds 1 the Annust Percentuge Rate o%

14.4000 %, &
5. Application of Payments. Unless applicable law provides otherwise, all paymerisceceived by us under tidess
Agreement and this Morigage shall be applicd as provided in the Agreement, Charges incurred puisyani 10 paragraph 7 heseol™)
will be treated as Finance Charges for purposes of application of payments only. (#3]
6. Chargey; Liens. You shall pay all taxes, assessments, charges, fines and impositions atihutzhle o the Propurly'\l
which may atlain priorily over this Morngage, and leasehold paymenis or grounds reats, ilany. You shall premptly furnish (o us
receipis evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail 10 perform the covenants and
agreements contained in this Morigage, or there is a legal proceeding that may signifigantly aflect our righis in the property
(such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or Regulations), then we may do and pay lor
whatever is necessary (o proiect the value of the Property and our righis in the Property. Our action may include paying any
sums sccurcd by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and enlering
on the Froperty o make repairs. Although we may ke action under this paragraph 7, we do not have 1o do so.

Any amounis disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unicss you and we agree 1o other terms of payment, these amounts shall bear interest from the date of dishursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by us 10 any successor in interest of yours shall not operate to
release the liability of the original Preferred Account Holder's or your successor in interest. We shall not be reguired 1o
commence proceedings apgninst any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums sceured by this Morigage by reason of any demand made by the original Account Holder or Accoum Holder's
SUCCESSOTS ininterest. Any forebeitrance by us in exercising any right or remedy shall not be a waiver of or prectude the exercise
uf any right or remedy.

4. Successor and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreemenis of this
Morigage shall bind and benefil the successors and assigns of you and us, subjcct to the provisions of paragraph 12. Your
covenants and agreemenis shall be joint and scveral, Any Mortgagor who co-signs this Mortgage but docs not execute the
Aprecmen): (a) is co-signing this Morigage only to mortgage, granl and convey that Morigagor's interest in the Property under

FROPERTY ADDRESS: 1124 Midway Road
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the terms of this Morigage; (b) is not personally obligated (o pay the sums secured by this Morigage; and (c) agrees thal we and
any other Mortgagor may agree 10 exiend, modify, farcbear or mike any accommodations with regard 1o the terms of this
Mortgage or the Agreement without that Morigagor's conseni. Such a Morlgagor is idenlificd below by executing this
Morigage as an "other owner” ol the Property.

10. Prior Mortgages. Yuou covenant and agree to comply with all of the terms and conditions and covenants of any
murigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, bui not limited 1o, timely making the payments of principal and interest due thereunder. Your failure 1o
muke such paymenls or keep such terms, conditions and covenants as provided for in such prior morigages, irust deeds or
sccurily agreements shall constitute s default under this Mortgage, and we may invoke the remcedics specified in paragraph 14
hercol.

11. Default.

() The occurrence of any of the following cvents shall constitute a default by you under this Morsigage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversciy
affects our security for the Agreemant or any right we may have in that sccurity; (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for thc Preferred Line Account; (4) title to
your home, the Property, is transferred as more Tully described in paragraph 12 below; or (5) any of you die.

{b) If you are in defaull under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you 1o pay immediately the principal balance outstanding, any und all interest you may owe on that amount, together
with alt other Tees, costs or premiums charged to your account, The principal balance outstanding under the Agreement afier
delzult shall contirue 10 accrue interest until paid at the rate provided for in the Agreement as if no defaull had oceurred. [n
addition 10 the pight 1o terminate your Preferred Line Acceunt and declare all sums immediately due and owing under the
Agreement, in the eved of a default, we shall have the right 10 refuse to make addilional Loans to you under the Agrecement
(reduce your Credit'Limil). if we reluse to make addilional Loans 10 you afier defuull, but do nol terminale your aceount, you
must notify us in wriling f vou would like 10 obtain further Loans and can demonstrate that the condition that led 1o the
defnult no longer exisis,

12. Transfer of the Lroverty, 11 all or any part of the Property, or an intcrest therein is $old of transierred by you, or if
the beneficial interest, or any partrhereal, in any land drust holding tide 1w the Property is sssigned, sold or transferred, or if
you or the title holding trust enizr 'nto Articles of Agreement lor Decd or any agreement for instaliment sale of the Property
ur the beneficinl interest in the ©24¢ holding land trust, withoul our prior written consent, excluding: (a) the creation of a
purchase muncy security interest for bauschold appliances; (b) o transler by devise, descent or by operation of law upon the
death of a joint tenany; or {€) 1he pront of ary leaschold imerest of three (3) years or 1ess not containing an option to purchase,
we may, il our aplion, dectare all sums sevared by this Morigage (o be immedintely duc and payable.

13, Right t0 Reduce Line af Cred't, Ve may reduce your Credit Limit or suspend your credit privileges (refuse
make sdditionad Loans) if: (2) the value orthesour Property drops significanlly below the appraised value upon which the
Agrecement was based; (b) a malterial change In you. financial circumstances gives us reason to believe that you will not be able
to make the required paymenis; (€) governmental zation precludes us from charging the Annual Percenage Rate permitied by
1he Agreement or governmental action adverscly aficersour lien priorily such that the vatue of out security interest falls below
120%% of your Credil Limiy; (d) we are notified by our E.egulalory Agency that conlinuing 1o make Loans constitutes an unsafe
and upsound practice; or (¢} you are in default of any maieriyl obligation under the Agreement, il we refuse o make further
Loans to you, but do not tlerminate your Preferred Linc Account, you must notify us in writing if you wouid like 10 obiain
further Loans #nd can demonstrate that the cenditions that gaye vs the right 1o refuse 1o make further Loans has changed,

14, Acceleration; Remedies. Upon a Delaull by you unscrthis Morigage, we, at cur option, may require immediatc
payment in Full of all sums sccured by this Mongage without faringr demand and may foreciose this Morigage by judicial
procecding. We shall be entitled 1o collect all expenses incurred i parsuing the remedies provided in this paragraph 14,
including, but not limited 10, reasonable attorneys’ fees and costs of tille erzidence.

15, Wa:’ve] ufHTmextem.‘. Yiou waive #l right of homesicad excaipliopin the property.
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MORTGAGOR Drue L. Latte

AKA Drue L. Erjavac /(/ s O/ Q/ @
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Swate of lllinois}
County ol ___ CO0 )

1282

I, the undersigned, a Notary Public in and for suid County, in the Siate aforesaid, DO HEREBY CERTIFY that Glenn
Erjavac, Drue L. Latto, personally known to me to be the same person whose names are subscribed 10 Lhe foregoing
insirument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntury aci, for the vses and purposcg therein set fofth, including the release and waiver of the

right of homeswead. 4_;1
kil

Given under my hand and official scal, this

Commission Expires: 3 ’ 39 I 2%

FCRRES CORSON
NOTARY PUBLIC, STATE OF
My Cammission Expize
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