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PREFERRED LINE
RelNo: 902131007410 90 e § 12&79 One South Dearborn Strect
, ) o Chicago, Illinois 60603
THIS MORTGAGE ("Mortguge”) is made Lhis 16th day of August

19__ 90 _bewween Mortgagor, Thomas K, Mawery , and Cynthia Mowery His Wife (herein "you,” "your" or "yours")
and the Mortpagee, Citibunk, Federal Suvings Bunk, a corporation organized and existing under the laws of the United States,
whose address is One South Dearborn Strect, Chicago, Nlinois 60603 (herein "we,” "us” or "our"),

wIIEREAS, Thomas K. Mowery , and Cynthia Mowery is (are) indebted 10 us pursuant 10 a Preferred Line
Account Agreement ("Agreement”) of even date hercof, in the principal sum of U.S. § 20,000,00, (Borrower's "Credit
Limit") or so much of such principal as may be advanced and outslanding, with inlerest thereon, providing for periodic
installment payments of principal of 1/601h of the principal balance outstanding and unpaid as of the date of the most recen
advance 10 you thereunder, interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and
charges for ten (10) years from the date hercof; all such sums, if not sooner paid, being due and payable ten (10) years from the
date kiereof, the ("Muturity Date”),

To secure o us: () the repayment of the indebiedness evidenced by the Agreement, with interest thereon, the piaymen!
uf a¥l other sums, with imeres) thereon advanced in aceordance herewith 1o protect the security of this Mortgage, and the
performance of thesosvenants, snd agreements of you herein contained; (b) the repayment of any future advinces, with interest
thereon, made 1©/yw by us pursuani 1o puragraph 7 hercof (such advances pursuant 1o paragraph 7 hereol of principal made
after the date hereobazing referred 10 as "future ndvences™); () any "Loans” (advances of principal afier the date hereol) as
provided for in the Agieement (it being the intention of you and us that all such Loans made alter the date hereof enjoy the
same priority and sccuvity areby created as if all such Loans had been made on the date hercol); and (d) the performance of
your covenants and agrzemenis under this Morigage and the Agreement secured hereby. For this purpose, you do hercby
morigage, prani, convey and warrant (unless you are an Jllinois land trust, in which case you morigage, granl, convey and quit
claim) 1o us the following deseribec property ( "Property” ) located in the County of Cook and State of Ilinois:

LOT 5 IN BLOCK 16, IN BEF.XLEY SQUARE UNIT 4, A SUBDIVISION OF PARTS OF SECTIONS 7 AND 8,
TOWNSHIP 42 NORTH, RA oAk F THE THIRD PRIMCIVAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

LN. No, 1; 03-07-403-005 PROPERTY ADDRESS: 508 West Brittany
LN. No. 2: ) Arlington Heights, IHinois 60004

You covenant that you are lawlully seized of (he esiate hereby conveyed and have the right to morigage, grant and convey
the Property and that the Peoperty is unencumbered, oxsept for encumbrances of record. You, unless you are an Rlinois land
trust, warranis and will defend generally the title to the Proparcty apalnst all claims and demands, subject 10 any encumbrances
ol record,

Covenunts. You and we covenani and agree us follows,

1. Payment of Principal and Interest. You shall prompt’y pay when duc by the terms of the Agreement Lhe principal
of and interest acerved on the indebledness evidenced by the Apriement, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line af Credit Loan. This Morlgage secures o Line of Credit Loan Agreement. You will enjoy access 1o wha Line of
Credit during the term hereol,

3. Agreed Periodic Payments, During the term horeof, you agree to/piy bn or hefore the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cyele {cach Billing Cycle will be approximaicly one
month). The payment due date for each Billing Cycle is approximaiely twenty-five (25) days after the close of the Billing Cycle.

If, on the Maturity Dalc, you $till owe amounts under the Agreement, you will naythose amounis in full on the Maturity

2.
P.

Dare.
4. Finance Charges. You agree (o pay interest (a "Finance Charge" ) on the'Guitlanding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agrec 1o pay intereit at the Annuoal Percentuge Rate of

14.4000 %. ’

5. Application of Payments. Unless applicable law provides otherwise, all paymerisacceived by us under the o
Agreement and this Morigage shall be applied as provided in the Agreement. Charges incurred puistani 1o paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only. .

6. Charges; Liens. You shall pay all taxes, assessmenis, charges, fines and impositions attributeble 10 the Property
which may atigin priority over this Morigage, and leasehold payments or grounds rents, if any. You shall premprly furnish 10 us G
receipls evidencing these payments, by

7. Protection of Our Rights in the Property; Mortgage Insurance. 1 you [ail 1o perform the covenanis and £
agreements contained in this Mortgage, o there is o legal procecding that may significantly affect our sights in the property
(such as a proceeding in bankrupicy, probate, for condemnation or (o enforce laws or Regulations), then we may do and pay for
whalever is neeessary 1o protect the value of the Property and our rights in the Property. Our action may include paying any
sums sceured by a licn which has priority over this Morigage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property o moke repairs. Although we may take action uwnder this paragraph 7, we do not have 10 do so.

Any amounts dishursed by us under this paragrapt 7 shall become addilionat debt of yours secured by this Morigage.
Unless you and we agree o other terms of payment, these amounts shadl bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon nolice from us Lo you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
ol amertization of the sums secured by this Morigage pranted by us to any successor in interest of youss shall not operate e
release the lability of the original Preferred Account Holder's or your Successor in intcrest. We shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Morigage by reason of any demand made by the original Account Holder or Account Holder's
successors in interest. Any forebearance by us in exercising any right or remedy shall nol be a waiver of or preciude Lhe exercise
of uny right ot remedy,

v, Successor and Asyigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefil the successors and assigns of you and us, subject to.the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Morigage but does not execute the
Agreement: (a) Is co-signing this Mortguge only 1o morigape, prant and convey that Mortgagor’s interest in the Property under
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the terms of this Morigage; (b) is no1 personally obligaied 10°pay The sums securéd by Lhis Morigape; and (c) agrees ithat we and
any other Morigagor may agree to extend, modify, forebear or make any accommodaiiors wilh repiod oo e peommms g1 mhis
Mortgage or the Agrecment without that Mortgagor’s consenl. Such a Morigagor is identified below by executing this
Morigage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with alt of the 1erms and conditions and covenants of any
morigage, irust deed or similar sccourity instrumeni affecting the Property which has or may have priority over this Morigage,
including speificaily, but not limiled to, timely making the paymcnts of principal and inlerest due thercunder. Your failure to
make such payments or keep such terms, conditions and covenanis as provided for in such prior mortgages, trust deeds or
securily agreements shall constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 14
hereof,

11, Default.

() The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay
when dee any sum of moncy due under the Agreement or pursuant 1o this Mortgage; (2) your action or inaction adversely
alfects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or materiaily

- misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) tide to
' your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under the Agreement or this Morigage, we may lerminate your Preferred Line Accounl and
require you o pay immediaicly the principal balance outstanding, any and all inicrest you may owe on that amount, togelher
with all other fees, cosis or premiums charged (o your account. The principal balance ouistanding under the Agreement aficr
default shall contipue 10 acerue interest until paid at the rate provided for in the Agreement as if no default had oceurred. In
addition 10 the righuyto terminate your Preferred Line Account and declare all sums immediatcly due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans 10 you under the Agreement
(reduce your Credit/i.imit). Ifwe refuse to make additional Loans (o you after default, but do not terminate your account, you
must notify us in wriling if you would like 10 oblain further Loans and can demonsirate that the condilion that led 1o the
defaull no longer exists.

12. Traasfer of the & aperty. 1 all or any part of 1he Property, or an interest therein is sold or transferred by you, or if
the beneliciol inlerest, or any-pedt thereof, in any land trust holding title to the Properly is assigned, sold or transferred, or if
you or the title holding trust eaies into Articles of Agreement for Deed or any agreement [or installment sale of the Property
or the beneliciab interest in the o2 holding land 1rust, without our prior wrilien consenl, excluding: (u) the creation of o
purchase money security interescior houscheld appliances; (b) a transfer by devise, descent or by operation of law upon the
death of u joint wnant; ar ©€) the grany ooy leasehold interest of three (3) years or less not containing an option to purchase,
wu may, at our option, declare all sums sceured by this Morigage 1o be immediately duc and payable.,

13, Right to Reduce Line of Credii, e miy reduce your Credit Limit or suspend your credit privileges (refuse 10
make additional Loans) ift (o) the value ol the vour Property drops significanily below the appraised value upon which the
Agreement was based; (b} o material change in you financial circumsiances gives us reason 1o believe that you will not be able
10 make Lthe required payments; () governmentai-ozaun precludes us from charging the Annual Percentage Rate permitted by
the Agreement or povernimental action adversely aileses‘our lien prierily such that the value of out security interest falls betow
120% of your Credil Limit; (d) we are notificd by oursegulatory Agency that continuing 1o make Loans constilutes an unsafe
and unsound practice; or (g) you are in defauh of any ma‘crial obligation under the Agreement. If we refuse to make further
Louans 1o you, bul do not tierminate your Preferred Lind Accounl, you must notily us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right Lo refuse 1o make further Loans has changed.

14, Acceferation; Remedies. Upon o Default by you widlr this Morigage, we, at Our opiion, may require immediate
puyment in full of all sums sccured by this Morigage without fvither demand and may foreelose this Morlgage by judicial
proceeding. We shall be entitled Lo collect all expenses incurred'in persuing the remedies provided in \his paragraph 14,
including, but noet timited to, rcasonable attorneys’ foes and costs of lite'eyidence.

15. Waiver of Homestead. You waive all right of homestiead exemzaon in the property.

Dated:

6L82TV06

uite ol 1Hinois}
County of (FOO/C [T

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Thomas K. Mowery, Cynthia Mowery, personally known to me 1o be 1the same person whose names are subscribed 1o

the foregoing instrument, appeared before me this day in person, and acknowicdged that they signed, sealed and delivered the
said instrument as their free and voluntary act, o5 the uses and purposes therein sei fonb, including the release and waiver of

the right of homestead.
s
Given under my hand and official scal, this /b day of. QAPM 19 30

O
Notary Public

“OFFICIAL S5 >
' VALERIE A, mnr"igrb

b NOTARY PUBLIC STATE (3 jro: -
b My Commission Expires 11/24/90

3
Commission Expires: /2 ‘3d 4
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