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MORTGAGE $ 17.00 [occ om0 |

THIS MORTGAGE ("Socurity Instrumeni") is given on AUGUST 21, 1990
The morlgagor is ROSALIE REICHERT, A DIVORCED WOMAN NOT SINCE RFMAHRIED

: ("Borrower”). This Securily Instrumonl! is given to F |RST NAT IONWI DE
BANK, A FEDERAL SAVINGS JaNK ., which is organized and existing
under the laws of THE UNITED STATed OF AMERICA , and whose eddress is 700 MARKET STREET,

SAN FRANCISCO, CA 84102

("Lender"). Borrower awes Lender the principal sum of

THIRTY THREE THOUSAND FIVE HUNDRED AND 00/ 100

Dollars (US. § = xxxxx33 500,00 » This dobl is evidonced by
Berrower’s note daled the same date as this Securily asirrment ("Note"}, which provides for monthly paymenis, with ths full debt,
il not paid earlier, due and payable on SEPTEMBER 1V, 2020 . This Securily Instrument securos lo Lender: {a) the
repeymont of the dobl ovidencod by tho Note, wilh interest, 7. 2l renewals, extensions and modilications; (b) the paymont of all other
sums, with intorest, advanced under Pnragrnph 7 lo profect thos scur-"' of this Security Instrumeni; and (c) the performanca of Borrowor’s

covenants and agreements under this Securily Instrumont ond the Note, For this purpess, Borrower does hersby morigage, grani and convoy
to Londer the Iollowing described property located in - COOK County, Illinois:

AS PER LEGAL DESCRIPTION ATTACHED HMERETO AND MADE A PART HERECF BY
REFERENCE.

€
L
e
H
N
FIN 32-11-108-029-1032 ()
3
which has the address of 425 COTTAGE GROVE
UNIT 425

roynlties, minoeral, oil and gas righis and prolits,

GLENWOOD, 1L 60425-0000
("Property Addross");

Togelher With all the improvemonis now or horenflor erected on tho properiy, and ell cosoments, rights, appurlonnnces, renis
water righis and slock and all lixtures now or heroaitor » parl of the property. Al

replacomenls nnd additions shalf also be covered by this Securily Instrument. All of the loregoing is referred fo in this Securily Instrument
as tho "Property.”

j

Borrower Covenants thai Borrower is lawfully seised of the esiate horeby conveyedand has the right fo morigage, grant and convey
ho Property and that the Properly is unencumbered oxceopl for encumbrances of record. Borrower warranis and will defend generally the
itlo to the Propeorty ogainst all clnims and domonds, subjoct to any encumbrances ol record,

This Socurily Instrument combines uniform covenanis for nationnl use and non-uniform covenants with limited variations by
vrisdiction to consiitute a uniform securily inslrumen! covering real property.
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Uniform Covenants, Borrower and Lendor covenaniand agree as follows:

1.Payment of Principal and Interest; Prepaymontand Late Charges. Borrowor shall promptly pay when dua the principal of
and interest on the dobt evidenced by the Noteand any prepayment and late charges due under the Note.

2.Funds for Taxesand Insurance. Subject lo applicable law or te a written waiver by Lender, Borrower shali pay 1o Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twalfth of: (a) yearly taxesand
assessmenls which may altain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, if
any; (¢} yearly hazord insurance premiums; and (d) yearly morigage insurance premiums, if any. These ilems are called “escrow items."
Lender may estimate tha Funds duc on ihe basis of curreni data and reasonable estimatesof future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or slate agency
(including Lender il Londer is such an institulion). Lender shail apply the Funds to pay the escrow ilems, Lender may nel charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrowos interasi on the Funds
and applicable law permils Lender to makesuch a charge,

A charge assessed by the Lender in connection with Borrewer's enlering into this Security Agreemenl! to pay the cost of an
independent lax reporting service shall not be a chargo for purposes ol the proceding seatence.

Borrower and Londor may agree in wriling that interost shall be paid on the Funds, Unless an agreament is made or applicable law
requires interesi to be paid, Lender shall not be required to pay Borrower any inleresi ar earnings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds showing credils and debits 1o the Funds and the purpese [or which each dobit 1o
tho Funds was mado. The Funds are pledged as additional security for the sums socured by this Securily Instrument.

I1 the amount ¢f the Funds held by Lander, together with the future monthly payments of Funds payable prior to the due dates of the
cscrow itoms, shall excroa the amounl required lapay Lhe escrow items when due, the excess shall be, at Borrower's oplion, ¢ither prempily
repaid to Borrower or cro”ited to Borrower on monthly paymonts of Funds, 1 the amount of the Funds hald by Lender is not sufficient to
pay the oscrow items who duo, Borrowor shall pay fo Lender any amount necossary tomake up the deliciency in one or more paymenisas
required by Lender,

Upon payment in full 61 71l yums secured by thisSecurity Instrumend, Londer shall promptly refund to Borrower any Funds held by
Londer. 1 under Paragraph 18 th='Pruserty is sold or acquired by Lender, Lender shail apply, no later than immediately prior to the saleof
ihe Property or ils acquisition by (Leidar, any Funds held by Londer at the time of application as a credit against the sums secured by this
Securily Instrument,

3. Application of Paymaonis. Un/sszapplicable law provides otherwise, all paymeonts received by Londor under Paragraphs 1and 2
shall be applied: First, to Jalo chargos x4 updes 1hoe Nete; second, 1o prepaymont chargos due under tho Nole; third, 1o amounts payablo
under Paragraph 2; fourth, to interest due; and ‘ast) to principaldue.

4. Charges; Liens. Borrower shall payall laxes, assessments, charges, {ines and impositions atiribulable to the Property which
may attain priority over this Security Instrument, an< ieasohold payments or ground renls, if eny. Borrower shall pay those obligations in
the manner provided in Paragraph 2, or il nol paid in that manner, Borrower shall pay them on timo directly to the persen owed payment,
Borrower shall premptly lurnish to Lender all notices <1 vmounts 1o bo paid under this paragraph. If Berrower makes these paymonts
directly, Borrowor shall prompily furnish to Lender recoiriscuidencing the payments,

Borrower shall promptly discharge any lien which hos pliriity over this Securily Instrument unloss Borrower: {a) ngroosin writing
1o tho payment ol the obligalion secured by the lion in a mantiur aecoptable to Londer; {b) contes!s in goed faith the lien by, or defonds
against enforcomont of the lien in, Jegal procoedings which in the Luxder's opinion oporate to prevont the enlorcemant of the lien or
forteitura of any part of tho Property; or (e} secures lrom the holder ol the lien an agreement satisfactory lo Lender suberdinaiing the lion
to this Securily Instrumont, 1f Lender determines that any part of liw Froperty is subject to a lien which may attain priority over this
Security Instrument, Londer may give Borrowor o notice jdentifying the/iin. Borrower shall satisty lho lien or take ono or more ol the
netions sot lorth sbove wilhin 10days of the giving ol notice.

5. Haznrd Insurance. Borrawer shall keop tho improvements now exis?’ing ar heraaftor erected on tho Proporly insured agains loss
by firo, hozords included within the term “oxtendod coverage” and eny othor haze/ds for which Lendor requires insurance. This insurance
shall be meinlained in the amounts and for tho periods thal Lender requires. Tho infusince carrier providing the insurance shall be chosen
by Borrower subject lo Londer’s approval which shall not be unreasonably withheld,

All insurance policies and renowals shall bo acceplable to Londer and shall include a sisnriard morigage clausa. Lender shall have the
right 1o hold the policies and renewals. If Londer requires, Borrower shall prompily giva lo.l.endor al! receipts of paid promiums ond
renowal notices. In tho event of Joss, Borrower shallgive promptnolice lo the insurancoe earrior and Lender. Lender moy make prool ol ioss if
not made promptly by Borrower.,

Unless Lender and Borrower otherwise agreo in writing, insurance proceods shall bo applied 15 reiloration or repair of the Preperty
damaged, if 1he restoration or repair is economically feasible and Londer's socurity is not lessened. (i Lhe restoration or repair is nol
eronomically leasible or Lender's security would be lessoned, Lhe insuranco proceeds shall be applied tedhe sums seeured by this Security
Instrument, wholher or not then due, with any excess paid to Borrower, Ii Borrower abandons the Property, or 'eos not answer within 30
days a notice from Lender that the insurance carrier has olfered lo soitle a claim, then Lender may collect e insianca proceeds. Londer
may usc tho proceods to repair or restore the Properly or lo pay sums secured by this Socurity Instrument, whithic or not thon duc. The
30-day poriod will begin whon tho notico isgivon.

Unless Londor and Borrowor otherwise agroee in wriling, any application of procoods 1o principal shall nol exteld or posipone the duo
date of tho menthly payments reforred to in Paragrophs 1 and 2or chango the amount of the payments. If under Paragrapt 19 1he Property is
acquired by Lender, Borrower’s right to any insurance policios and proceeds resuliing from damage to the Proporiy prier io tho acquisition
shall pass to Lender to Lhe oxtonlol the sums secured by this Security Insirument immediately prior lo the acquisition,

6. Presorvation and Maintenance of Property; Leasoholds, Borrowor shall not desiroy, damage or substantially change the
Property, allow the Proporty to deleriorato or commit wasto, If this Securily Insirument ison o loagseheld, Borrower shall comply with 1he
provigions of the leasc, and il Borrower ncquires fee title to the Proporly, the lonschold and lec title shall not merge unloss Londer agroes lo
the merger in writing,

7. Profection of Lender's Rights in the Property; Mortgage Insurance, If Berrower fails to perform the covenanis and
agreemonls contained in this Security Instsument, or thero is o logal proceeding thot may signilicantly aifect Londor's rights in the
Property (such as a proceeding in bankruptcy, probale, far condemnalion or to enforce laws or regulations), then Lender may doand pay lor
whatever i3 necessary 1o protect the value ol the Property and Londer's righis in the Properly. Lender’s anctlions may include paying any
sums socurod by o lien which has priorily over this Securily [nstrument, appoaring in court, paying rossonnble attornoy's foes and enloring
on tho Praporly lo make repairs. Although Lender may toke aclion under this Paragraph?, Londer does not have todoso,

Any amounts disbursed by Lendor undor this Parngraph 7 shall become sdditional debl of Borrower secured by this Security
Instrumont. Unless Borrowor and Lendor ngree to othor terms of pay ment, these amounts shall beor inleresi from the dale of disbursement
al tho Note roto and shall be payable, with interest, upon notice from Lendor to Borrower requesling payment,

cLoser iD;: 102563 Loan » (046830679
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11 Lender required mortgage insuranceas a condition of making the loan secured by this Security Insirumeni, Barrower shall pay the
premiums required to maintain the insurance in effect unlil such time as the requirement lor the insurance terminates in accordance with
Berrower’s and Lender's written agreement or applicable law.

8. Inspoction, Lender or ils agent may make reasonable entries upon and inspections ol the Property. Lender shall give Borrowor
nolice al the time of or prior to an inspection specifying reasonable cause lor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or olher laking of any pariof the Property, or for conveyance in liet of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceedsshall be applied 1o the sums secured by (his Security Insirument, whether
or nol then due, with any excess paid lo Borrower. In lhe eveni of a partial laking of the Property, unless Borrewsr and Lender otherwise
agroe in writing, the sums secured by this Security Instrumeni shall bo reduced by the amount of the proceeds multiplied by the following
fraction: (o) the tolal amount of the sums socured immediately bejore the taking, divided by (b) the fair market value ol the Proporly
immediatoly before the taking. Any balance shall be paid to Borrowor,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award or
soltle a claim for damages, Borrower {ails to respond lo Lender within 30 days alter the date the nolice is given, Lender is authorized to
callect and apply ihe proceeds, at ils option, sither to restoration or repair af the Property or lo the sums secured by this Securily
Instrument, whoethor or not then dua,

Unloss Leacter and Borrawer othorwise ngroe in writing, ony application of proceods to principal shall not extond or posipona thadue
date of themonthly pasymentsroforred lo in Paragrophs 1 and 2or change the amount of such payments.

10. Borrowor Nol Roleased; Forbearance By Lender Not a Waiver. Exlension of the time for paymeni or modification of
amortization of tho suiis sheured by this Security Instrument granted by Lender lo sny successor in inlerest of Borrower shall noloperale
to release the liability o1 thooriginal Berrower or Borrower’s succegsers in interest, Lender shall not be required 1o commonce proceedings
ngains! any successer irin‘srest or refuse lo extend time lor payment or olherwise modify amortizalien of the sums secured by this
Sccurity Instrument by reiscnf any demand made by the origins] Borrowoer or Borrower's suceessors in inlorest. Any lorbearance by
Lender in oxoreising any righ?or 7 2medy shall nol be a waiver of or preclude the exorcise of any right or remedy.

11, Successors and Ass17,ns Bound; Joint and Soveral Liability; Cesigners, The covenanis and agreements ol this Security
Instrumeni shail bind and benelit i%e ~ucressors nnd assigns of Lender and Borrower, subject to the provisions of Paragraph 17. Borrower’s
covenants and agreemonts shall be join)and several. Any Borrower who cosigns this Security Insirument but does nol execute the Note: (a)
is cosigning Lhis Security Insirument on)v.lo merigage, grant and convey that Borrower’s interest in the Property under the terms of this
Securily Instrument; {b) is not personally oblzated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agreo to extend, meldify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Noto without that Borrower’scunsent,

12, Loun Chargos. 1 the loan secured by this Securily Instrument is subject toa law which sets maximum loan chargoes, and thal law
i linally interpreled so that the interest or other lova charges collacted or to be collected in connection with the lcan exceed the parmitted
limits, then: {2} any such loan charge shalt be reduced 0y the smount nocessary {o reduce the charge to the permitied limit; and (b} any
sums already collocted from Borrower which exceeded pe/mifted limits will be refunded to Borrower. Londor may choose to make this
reiund by reducing the principal owed under the Nele or Ly inaking a direcl payment te Borrowar. 1f a refund reduces principal, the
reduction will be ireated as a partial prepayment withoul any propaymeni charge under the Note.

13. Legislation Affecting Lender's Rights. If ennctmint vr expiration of applicable laws hus the etfect of rondering any
provision of tho Noto or this Sccurily Insirumont unenforeonblo sccording to its lorms, Lender, nt ils optien, may roquire immadiate
payment in fuH ol all sums socured by lhis Security Instrument and mry invoke any remedios permitled by Parngraph 19. H Lender
exercises this option, Lender shall take the steps specilied in the second purigraphof Paragraph 17,

14, Notices. Any notice to Borrower provided for in this Securily hiz(rumonl shall bagiven by delivoring it or by mailing itby lirst
class mail unless applicable law requires use of anolhor method. The notice snall b directod to the Property Addross or any olher address
Borrower designales by notice to Lender. Any notice 1o Londer shall be given by lirst elass meil to Lendar's address slated herein or any
other address Lendor designates by notice 1o Borrower, Any notice provided for i this Securily Instrument shall be deomed to have been
given to Borrower or Lender whon given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumant shall be goverannd by iederal law and tho law of the jurisdiction in
which the Property is located. In the evenl thal any provision or clause of this Securily Instrurieat er the Nole conilicts with applicable law,
such conilict shall noi afiact olher provisions of this Security Instrument or the Note which c22 bo given eflect without the conflicting
provision. To this end the provisions of this Securiiy Instrumantond the Note are declared to be sevriable.

16. Borrowes’s Copy. Borrower shall be given ene conformed copy of the Note and of this Sicurily Instrument.

17.Transier of the Property or a Beneficial Interest in Borrower. 1f ailor any partof the Properly or any interes! in it is sokd
ar translerred {or if a beneficial inlorest in Borrower is sold or translerred and Borrower is not a natural ~esson} withou! Lender's prior
written consonl, Londer may, at ils opiion, require immediale paymont in full of all sums socured by thig Sect rity Instrumont. Howover,
this option shall nol beexercised by Lendor if exercise is prohibited by federal law as of the date of thisSecuity Yastrument,

If Londor exorcises this option, Lander shall give Borrower notico of acceleration. The notice shall provide < pariod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thie' Soeprity Instrument, Ti
Borrawer [ails 1o pay these sums prior to tho expiration ol this period, Lender may invoke any remedios pern.itiel by this Security
Instrumoni without jurther notice or domand on Borrower, L2

18.Borrower’s Right to Reinstate, If Borrower moets certain conditions, Borrower shall have the right {o have enforcomeniof this
Securily Insirument discontinuod at any time prior io the enrlier of: (a) S days (or such other period as applicable lnw may specifly for
reinsiatoment) bofore sale of the Praporty pursuani to any power of sale contined in this Security Insirument; or (b} eniry of o judgment
enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due under this
Securily lnstrument and the Note had no acceleration occurred; (b) cures any default of any other covennnls or agreements; {c) pays all
expenses incurred in enlorcing this Security Jnstrument, including, but nct limited 1o, reasonzble atlornoy's foes; and (d) takes such action
as Londer may reasonably requirse to assure that the lien of this Socurity Iastrument, Lender’s righis in the Property and Borrower’s
obligation 1o pay the sums socurod by this Security Insirument shall continue unchanged. Upan reinsiatement by Borrower, this Security
Insirumen! and tho obligations secured heroby shall romain fully effective as if no accaleration had occurred. Howover, this right 1o

roinstato shall notopply in the caseof ncceloration under Parsgraphs 13or 17,

06821v0
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Non-Unilorm Cavenanis. Borrower and Lender further covenant and agreeas follows:

19. Aceeleration; Remedies. Londer shall give notice to Borrower prior to acceleration following Borrewer's breach of any
covenant or agreement in this Security Insirument (bul not prior lo accoleration under Paragraphs 13 and 17 unloss applicable Jaw provides
otherwise). The nolico shall specify: {a} the defaull; (b) the action required lo curo the default; (¢} a date, not less than 30 days frem the
date the nolice is given to Barrower, by which the default must be cured; and (d) that failure o cure the dofault on or before the date
specified in the nolice may result in acceleration ol the sums secured by this Security Insirument, loreclosure by judicial proceeding and
sale of the Property. The notice shall lurther inform Borrower of the right to reinsiale aller acceleralion and the right to assert in the
foreclosure proceeding the non-existenceof a default or any other defense of Borrower to acceleration and foreclosure, 1f the defaull is nol
cured on or balore the date specified in the notice, Lender at ils oplion may require immediate payment in full of all sums secured by Lhis
Securily Instrument without lurther demand and may foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled to
colleet 2}l oxpenses incurred in pursuing the remedies provided in this Parngraph 19, including but not limited to, reasonableatiorney’s fees
and cosis of litlo evidence,

20. Lendor in Possession. Upon aceoloralion under Paragraph 19 or abandonment of the Properly and at any time prior to the
expiration of any period of redemption Jollowing judicial sale, Lender (in person, by agent or by judicially appoinled receiver} shall be
enlitled to enter upon, lake possession of and manage the Property and to collect the renis of the Property including those past due, Any
ronts callected by Lendor or the receiver shall be applied first 1o payment of the costs of management of the Property and collection of
rents, including, but not limited te, reesivar’s foos, promiums on recaiver's bands and reasenable altorney's lees, and then to the sums

socurod by this Security Insirumeont,
21.Roloase, Upsiionyment of all sums secured by this Security Insirument, Lender shall reloaso this Securily Inslrument withoul

chargo lo Barrower, Bircor or shall pay any recordation costs.

22 Waiver of Hor.cstead. Borrowor waives all right of homestead exemption in the Proporty.

23.Riders to this Srcurity Instrument. If one or more riders ara executed by Borrower and recorded togeihor with this Security
Instrument, the covonants ax‘agssements of each such rider shall be incorporated inte and shall amend and supplement the covenanis and
agresments of this Security Ir&’rinnent as if the rides(s) worea pario! this Security Instrument. (Check applicable box(es))

[ Adjusiable Rate Ridor {1 Condominium Rider [C] 1-4 Family Rider
(] Gradualed Payment R Zer ] Plunned Unit Development Ridor
] Othor(s) (specify)} [_] Convertible Rider

) By Signing Bolow, Borrowor accepts arch.agrees lo the lerms and cavenanis contained in this Security Instrument and
in any rider{s) excculed by Borrower and recorde | with it,

A 7 .
Foadoter Cocepends K= 20

Date

ROSALIiE REICHERT

(Space Below This Line For_acknowledgment)

STATE OF ILLINOIS

{ ss.

COUNTY OF " oaM

1, N \A.:\,\‘J-‘*\"\’)»-}\ , &% NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

THAT S OSENT - L ey O TN
PERSONALLY KNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS ANV DAY OF “Pawacpn A )

199,

C
MY COMMISSION EXPIRES: m@\\ \%ﬁm&u—_—fbﬁ_ﬁ_—_
- Wm\ﬁ.m NOTARY PUBLIC

NaNey oL SEALY -
&, DE MAAR
Notary Public, Stats of Iltinoiy
P B o Bﬁl_"lrullfl/n
cLoser 1o: 10253 Lean ¢ 0046830679
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WUMIT NUMBER 425 TN HICKORY BEND CONDOMINIUM DEVELOPMENT NO. 5,
AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE: OUT LOT "AY, IN BROOKWOOD POINT NUMBER 4, BEING A
SUBDIVISTON OF PART OF THE NORTH WEST 1/4 OF SECTIOM 11, TOWNSHIP
35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN: ALSO
PART OF OUT LOT "BY IN BROOKWOOD POINT NUMBER 4 SUBDIVISION
AFORESAID WHICH SURVEY 15 ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM MADE BY THE SOUTH HOLLAND TRUST AND
SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 10,
1973 KMOWN AS TRUST MUMBER 2091, RECORDED NOVEMBER B, 1973 AS
DOCUMENT 25539898 AND AMEMDED BY DOCUMENT 25591540: TOGETHER
WITH ITS WNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

LOAN: 0046830679
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CONDOMINIUM RIDER oo 022

THIS CONDOMINIUM RIDER is made this 2187 day of AUGUST, 1980
ond is incorporated into and shall be deemed to amend and supplement the Mortgago, Deand of Trust ar Sceusity Deed (the
"Securily Instrument”) ol the same dale, given by the undersigned (tho “Borrower") to secure Barrowor’s Nato o
FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK (the " Lender")
ol the same date and covering the Properly describad in tho Security Instrument and jocated al:

425 COTTAGE GROVE UNIT 425

GLENWQOD 1L 60425-0000

The Property includes & unit in, togethor with an undivided inlerest in the common elements of, a condominium project

known as:  HICKORY BEND CONDOMINIUM

(the "Condominium Project”). If the owners assecialion or other enlity which acis for the Condominium Project (the

"QOwners Associalion”) halds tille to property for the benefil or use of ils membors or sharehokiers, tho Properly also

includes Borrower’s interest in the Owners Association and the uses, preceeds and benelits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in tho Security Insirument,

Borrower and Lender jurther covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s

Constifuent Totumenls, The "Constituenl Documents” are the: (i? Declaration or any other documenl which creales the
Condominium M oject; (ii) by-laws; {iii) eedo of regulations; and (iv) other equivalont documents. Borrower shall promptly
pay, when due, 41l Aues and assassments imposed pursuani to the Constituent Documenis.

B. Hozard \nsirance. So long as the Owners Association maintains, wilh a generzily accepled insurance carrier, a
"master” or "blanke’" policy on the Condominium Project which is satislactory to Lender and which provides insurance
covorage in the amoui’s dor tho periods, and against the hazards Lender requires, including lire and hazards included within

the term "exlended coverage ”” thon:
{i) Lendor waives the provision in Unilorm Cavenant 2 for tho monthly paymenl to Lender of cno-iwellth of the

yoorly premium installmonts lce #azard insurance on the Property; and
(i1} Borrowor’s oblixation under Uniform Covonani 5 to maintain hazard insurance coverage on the Properly is
deemed satisfied to the exlent that he required coverage is provided by the Owners Associalion policy.

Borcower shall give Lender promr notice of any lapse in required hazard insurance coverage,

In the event of a disiribulion of helard insurance proceeds in liou of rosloration or repair following » loss te the
Property, whether to the unit or to comn on eiemenls, any proceeds payable to Borrower are horeby assigned and shall be
puid 1o Lender for application (o the sums socired by the Securily Instrument, with any excess paid to Borrowor,

€. Public Liability Insurance. Borrowar shall take such aclions s may be reasonable lo insure thal the Owners
Associalion maintains a public Habilily insurancuv.rolicy aceeptablo in form, amount, and extenl ol coverage 1o Lander.

D. Condemnation. The proceeds of any awaid or claim for damages, direct or censequontial, payable to Borrower in
connection with any condemnation or other taking of all or uny part of the Property, whother of the unil or of the common
elements, or lor any conveyance in lisu of condemnalicy, are heraby assigned and shall be paid te Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secur ty lnstrument as provided in Uniform Covenanl 9.

E. Lender’s Prior Consent, Borrower shall not, excepiitsr nolice lo Lender and with Lender's priar writlen consent,
eithor partition or subdivide the Property or consenl to:

(i} the abandonmeni or termination of the Condominium Frove!; except for abandonment or termination raquired by
law in the case of substanlial destruclion by fire or other casualty «r ia the case of o taking by condemaation or ominant

domain;

(ii) any amendment lo any provision aof the Constituent Documen’s i1\ the provision is for the oxpress benofil of

Londer;
(ii#) termination of professional managoment and assumption of seli-meracainent of the Owners Association] or

(iv} any action which would have the oflect of rendering the public linbiliiy insurance coverage mainlained by tho

Owners Association unacceplablo fo Londor,
F. Remedies, !{ Borrower doos nol pay condominium dues snd nssessmonts whin due, lthon Lender may pay thom.

Any amounis disbursed by Lender under this paragraph F shall become additional debt of Earrowor seoured by the Security
Instrument. Unloss Borrower and Londer agree to other terms of paymont, those amounls siiall brar interes! from the date of
disbursoment at the Note rate and shall be payable, with inlerest, upon notice from Lender to Eorrosor requesling payment,
BY SIGNING BELOW, Borrower accepls and agreoes to tho lerms and provisions confained in {hiz"Cuadaminium Rider.

/(O/LWLJ, //ﬂu/!if/u/!.)é P/ /90

Dale

ROSALIE REICHERT

cLoser io: 10258 Lean # (046830679
FNMAZFHLMC UMIFORM INSTRUMENT 3140 12/83 Coples: 7 of 3 - Lender
LOaS4 (RO3) 3/89 NATIONWIDE 2 ot 3 - Borrower
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