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THIS MORTGAGE (**Security instrument’’) is inade on AUGUST 20 .19 90
The Morigagor is ;
JOSE GONZALEZ, DIVORCED NOT SINCE REMARRIED AND NELEGE; ‘;ﬁgﬁ“‘}?gf 023/ 3413 e 18500
—-4 312307

HERNANDEZ ,/ NAIIDOEELTIX BACHFLOR . ROFND A [ o
CARMEN TORKLS, DIVORCED NOT SINCE REMARRIED . Cook COUHTY RECORDER

whosc address is 11752 NORTH KARLOV
CHICAGO, . ILLINOIS 60639 . {“*Borrower'’). This Security (nstrument is given to

ALSIP BANK AND TRUST
which is organized and existing urder the laws of
address is 11900 sOUTH JULASKI,
ALSIP, ILLINOIS 60658

SIXTY NINE THOUSAND TWO  HUXNDRED AND NO/10G0
Dollars (U.5. % 69,200.00 3. (Mhis'debt is evidenced by Borrower’s note dated the same date as this Security

Instrinnent {‘Note''), wlm.h provides for monibly payments, with the full debt, if not paid carfier, due and payable on
SEPTEMBER 1, 2020 . This Stedriy Instrument secures Lo Lendes: (a) the repayment of 1he debt evidenced

by the Note, with interest, and alt rcnuwals, extensians #nd modifications; {(b) the payment of all other susns, with interest,

advanced under paragraph 6 to protect the security of this security Instrument; and (c) the performance of Borrover’s covenanis
and agreements under this Security Insirument and the Norc. Vor this purpose, Borrower docs hereby mortgage, grant and

convey ta Lender the Tollowing described property located in

THE STATE OF ILLINOIS , and whost;

(*‘Lender'’). Borrower owes [Lender the principal sum of

COOK County, linois:

LOT 2 IN ERNST F. WENDELL'S RESUBDIVILINN OF LOT 41 (EXCEPT
THE SOUTH S FEET THEREOF) AND ALL OF LUTS 42 AND 4B, BOTH
INCLUSIVE, . IN BLOCK 22 IN GARFIELD, BEING A SUBDIVISION OF THE
SOUTH EAST 1/4 OF SECTION 34, TOWNSHIP 40 WORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN {(EXCEPT TdE& WIST 307 FEET
OF THE NORTH 631.75 FEET AND THE WEST 353 FE:T OF THE SOUTH l)‘T“ h“t\j p o 7—-
sl °f

1295 FEET THEREOF). i

(%51 »“'

et

13~34-42D-022 0
\
which has the address of 1752 NORTH KARLOV, CHICAGO {Strees. Cityl,
[linois 60539 (7117 Cadef, (**Property Address™ ),

TOGETHER WITH a)l 1he improvements now of hercafter erecied on the property, dnd sl casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock ang all lixtures now or hereafter a par of the
property, All replacements and additions shall dlso be covered by this Security Instrument. All of the foregoing is referred

10 in this Security instrument as the “‘Propernty.’
BORROWER COVENANTS that Borrower is lawflully scised af the ostate hereby conveyed and has the right 1o mortgage,

grant and canvey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower warrants
andd will defend generally the title to the Praperty against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principel, Injerest und Late Charge. Barrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Note.

2. Manihly Payments of Taxes, Insurance and Other Charges, Borrower shall inctude in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes aad special assessments
levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and {¢) premiums for

insurance required by paragraph 4.
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Any application of the proceeds to the principal shalt not extend p of Me mfcr)mhl)' paymenis, which
are referred to in Paragraph 2, or change the amount of such payments. Any cxeess proceeds over an amount required o
pay all outsianding indebtedness under the Nole and this Security Instrument shiall be paid to the entity legally entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

%, Grounds for Acceleration of Dehn.

(1) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of pavment defanhs, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by Tailing (o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii} Barrower defaults by failing, for a period ol thiny days, 1o perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, il permitied by applicable Jaw and with the prior approval of the
Sceretary, reguire immediate payineat in full of all the sums secured by this Security Instrument if:

(i} Al ar part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(i) The Property is not oceupied by the purchaser or gramtee as his or her primary or secondary residence, or the
purchzder pr grantee does so oecupy the Property but his or her credit has not been approved in accordance with
the reguirernents of the Seeretary.

(¢) No Waiver! 11 circomstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights wirh respect to subscgucnt cvents.,

(d) Regudutions of #1240 Secretary. In many circumstances regulations issued by the Sceretary wilt limit Lender's rights
i the case of paymentopiaults Lo reguire immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelerarion ar Foreclosure if not permitted by regulations of the Secretary,

10, Reinstatement. Borrower-aus o right to be reinstated if Lender bas required immediate payment in full because of
Borrower’s failure to pay an amouant dve under the Note or this Security Instrament. This right applies even after foreclosure
proceedings are instituteed. To reinstalcrlie Security {nstrument, Borrower shall tender in a fump sum atl amounts required
10 bring Borrower’s account current including. to the extent they are obligations of Borrower under this Securily Instrument,
foreclosure costs and reasonable and customar, ntthrneys' fees and expenses properly associaied with 1he foreclosure proceeding,
Upon reinstatement by Borrower, this Security {nstrument and the obligadons thatil secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not reguired to permit reinstatement if: (1) Lender has accepled
reinstatement after the commencement of Foreclosars proceedings within two years immediately preceding the cammenventent
of a current foreclosure proceeding, (i) reinstatemons el preclude foreclosure on differont grounds in the Pature, or (i)
reinstatement will adversely affect the priorily of thedizn created by this Security Instrumernt.

11. Borrower Noi Released; Forbearance By Lender [dot &+ Waiver. Exiension of the time of payment er modification
of amortization of the sims secured by this Security Instrinnepreranted by Lender 1o any successor in interest of Borrower
shadl nol aperate to release the fiability of the original Borrewer or Borrower’s suecessar in imerest. Lender shall uot be required
to commence proceedings against any suceessor in interest or refuse 2o extend time for payiineig or oilierw s wodily amortization
of the swms secured by this Security Instrument by reason of any detarnzmnde by 1he original Borrower oF Boriawet L Syouessors,
in interest. Any forbcarance by Lender in exercising any righe or reinecly shall not be a waiver of or pravlude the exersise of

any right or remedy.

12, Suceessors and Assigas Bound; Joint and Several Liability; Co-Signers.The covenants and agreements of this Security
Instrument shadl bind and benefi 1he successors and assigns. of Lender and Borroiver, subject ca the provisions of paragraph
9.b. Barrower’s covenants and agreements shall be joiut and several. Any Borrorver wha co-signs this Seeurity lnstramen
but does not exccute the Note: (a) is cossigning this Security Instrument anty 10 @aoaage, srant and convey that Borrower’s
interest in the Property winder the terms of this Security Mnstrament; {b) is not peisGontly obligated to pay the sums securad
Ly this Security Instrument; and (¢) ageees that Lender md any other Borrowey may aares o extend, modily, fordeur or make
any accommodations with regard ta the term of this Security Instrument or the Notd vthout thut Borrower's cansent.

£, Netices. Any natice o Borrower provided For in this Security tasteument shall be oiven by delivering it or by mailing
i by Firs) chiass wmail untess applicable oy regquires tse of another methad. The notice shall be divicd 1o the Property Address -
or any other adidress Borrower desipnates By notice to Lender: iy notive 10 Leader shadl be givet by lirst chass il wo Leasder's.
tdcdress stated herein or nny address Londer designates By nolice 1 Borrowen, Any notics provided e o Sevurity tusteuiaet
shall be deewed (o have heen given 1o Borrower or bongker when given as provided tn (s paragorsn

14, Governing Law; Severnbility, This Security lnstrinnent shudl be govetired by Federad iaw sl the taw o the Jurisdionion
in which 1hie Praperty is located, kn the event that any provision or clause of this Sccurity lusirument o (e Note contlives
with applicable Inw, such conflict shail not altect other provisions of this Security. lnstrment or the Note which can e given
elfect whhowt the conflicting provision, To this end the provisions of this Security Tnstowment and the Note are declaesd o

e severnbie,
15, Borrower's Copy, Borrower shiall Be given one conormed sopy of thiz Soomity stvanwns.

16. Assignment of Rents, Borrower uncongitionally assiegns mmd transfers ho Lender all the pents aud revaiies of 1 Property,

Borrawer nulhorizes Lender or Lender's agents o vollent the rents and vevenues and hereby divects ewch tosant of the Prapery

10 pay the reats to Leader or Lender’s ngemts, However, prior 10 Lender's notice to Borrower of Borrower™s breach ot any.

coveriant or agreemuen! in 1he Securily instrument, Borrower shiall voliet and receive ull vants amd revenues of the Property:

as trustee Tor the benelit of Eender and Borrower, This assigmnient of vens constinaes an ahsolate assignment and nol an
assigirment Tor adcitional securily only.

If Lender gives nobice of breach 10 Borrower: (0} all rents received by Bovrower shall be held by Borrower as trustec for
benefit of Lender only, to he applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitied 1o collect
and receive all of the rents ol the Property; and (c) cach tenant of the Property shall pay all rents due and uapaid to Lender
or Lender's agent on Lender’s written demand to the tenanl.

Borrower has pot execuled any peior assignment ol the rents and has not and will rot perform any st that would prevent
Lender from exercising its vights under this paragraph 16,

Leneder shiall not be required 10 enter upon, tuke control of or maintain the Property before or alter giving notice of breach
1o Barrower. However, Lender or a judicially appointed reeeiver may do so at any time there is o breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall ierminate when the debt sccured by the Security Instrument is paid in full,

Puge 3 af 4
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1-4 FAMILY RIDER
Assignment of Rents

This T—4 FAMILY RIDER is made this 20TH _day of AUGUST L1990
and is incorporated into and shal be desmed to amand and supplement the Mortgags, Desd af Trust or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the "Borrower” to sacure Borrowar's Note to

ALSIP BAKK AND TRUST
of the same date and covering the proparty described in the Security Instrument and located at

fthe “Lander”}

1752 NORTH KARLOV, CHICAGD, ILLINOIS 60639
(Property Addrasa}

1—4 FAMILY COVENANTS. In addition to the covenants and sgreaments made In the Seourity Instrumant, Borrowar and
Leander further covenant and agree as tollows:

A. USE OF PROTERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres 1o or make a change in tha use of the
Froperty or its 7onirg classification, unless Lender has agreed In writing to the change. Borrower shall eomply with afi
laws, ordinances, regriiations and requirements of any governmental body spplicable o the Property.

B. SUBORDINATE L!Z#¥5. Except as permitted by faderal law, Borrower shall nat allow any lien inferior to the Sacurity
Instrument to be perfecia ur:zinst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Brirower shall maintain insurance against rent lass in addition {o the other hazarda for
which insurance is raguired by Uvifarm Covenant 5.

D. “BORROWER'S RIGHT TO REINSTAT :* DELETED. Unlform Covensnt 18 is delated.

E. ASSIGNMENT OF LEASES. Upan Lende”s ryquest, Borrower shall assign to Lendar all 1ssses of tha Proparty and all
sacurity deposits made in connection with toaser of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminats the sxisting leass’ a:d to sxsoute new leasas, In Lender’s saols discretion. As usad in this
paragraph E, the word “lease” shall maan "sublease” (! the Security instrumant is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditional'y ass:ans snd trensfers to Lender all the renis and revenues of the
Property. Borrowar suthorizes Lender or Lender's agents t(: colact the rents and revehues and haraby diracts each tenant
of the Property to pay the rents to Lender or Lender's sgents. PGviever, priar to Lendar's Notice to Borrower of Barrowar's
breach of any covenant or agreement in the Security Instrument. @urrower shall collect and receive all rents and revenues
of the Property »s trustes for the henstit of Lender and Borrawar. This assignment of rents constitutas an absolute
assighment and not an aasignmant for additional security only.

If Landar gives notice of breach to Borrawer: (1) all rants raceivad by 8/.rrower shall ba held by Borrower as trustea for
benefit of Lender only, to be applied to the sums sscured by the Security ‘astrument, (il Lender shail be entltlad to collact
and recalva all of the rents of the Property; and liil} sach tanant of the Propert, shill pay all rents dus and unpaid to Landar

or Lender's agent on Lender’s written demand to the tenant.
Barrowsr has not sxsouted any prior assignment of the rants and hss not 4rwill not pertorm any act that would

pravant Lander from exercizsing ita rights under this paragraph F.
Lander shall not be raquirsd to anter upon, take control of or maintain the Proper’< hefore or alter giving notice of

breach to Borrower. Howaver, Lender or a judiclally appoinied recelver may do so al an- tims there is a breach. Any
sppMcation of rents shall not curs of waive any default or invalidsts any ather right or rente iy of Lander. This azsignment
of rents of the Proparty shall terminste whan the deb! sscurad by the Security tnatrument Is paid in Tuit,

G. CROSS-DEFAULT PROVISION. Borrower's detsult or bresoch under any note or agresmant ' v qish Lendar has an
Interest shall be a bresch under the Ssourlty inatrument and Lender may Invoke any of the remediza nermittad by the

Security instrument.
nd provisions contalned in this 1-4 Family Rider.

BY SIGNING BELOW, Borrower socepts and agreds to the ter

JOSE GON LEZ _ 5 (Seal)

U g ~Borrower

NELSON BERNAHDEZ 9/ (Saat)
g C—_ ~Borrower

S gt

CARMEN TORRE {Seal}
~Borrower

{Seal}
—~Borrowar

13-34-420-022

RECORD AND RETURN TO:

ALSIP BANK AND TRUST

11900 SOUTH PULASKI DPS 080
ALSIP, ILLINCIS 60658
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