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1 ASSIGNMENT OF REN 593&* LEASEs g2
(ILLINOIS FORM) ) 0

THIS ASSIGNMENT made this 2555 day of August 1990, by
Harris Bank Hinsdale National Association, as Trustee under Trust
Agreement dated October 25, 1989 and known as Trust No. L-2434

50 South Lincoln
Hinsdale, Illinois 60522
2ttn: Land Trust Department

{(herein called tiie “Assignor™) to

Canada Life [Irsurance Company of America
¢/0 Mid-North Financial Services, Inc.
205 wWest Wack:zr Drive

Suite 202

Chicago, Illinois 60606 e

Attn: Gail L. Alpert rni SOUNTY, ILLINGIS
: VR e R RECORE

906412334

= L3 \ Ql
oy 15 72 P4 % O
(herein called the “Assignee),

b5 A

WITNESSETH, That

FOR VALUE RECEIVED, Assignor hereby grants, tranefere assigns and sets over 10 Assignee all of the right,
title and interest of Assignor in and to (i) all of the rents, issues. prafits and avails and other sums of every kind
and nature (including, but not limited to payments or contributions for (axes, operating expenses and the like) payable
by tenants (or guaraniors) under Leases, as hersinafter defined (ali herein generally calied “Rents"}, of and from
the Premises described in Exhibit A attached hereto and made a pant Lereof (herein cailed the “Premises”), (i1}
8] leases (herein generally called “Leases") now or hereafter existing on all'oz'any part of the Premises inciuding,
but not limitad to, that certain lease or leases of the Premises (herein generally cwie the “Existing Leases™) more
particularly described in Exhibit B sttached hereto and made a part hereof, if any, and any and all guarantees of
any of the obligations of the tenant under any or all of the Leases, (iii) rights and claims ior damages against 1enants
arising out of defaults under Leases, including rights to compensation with respect 10 rejectcc Leases pursuant to
Section 165(a) or replacement Section thereto of the Bankrupicy Code of the United States ard (iv) the proceeds
(herein calied “Proceeds™) payable upon exercise of any option including an option to termir.ats ‘or an option 10
purchase contained in any Lease.

TS5t Gs7 {f a

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT 1S AGREED AS FOLLOWS:
I, Assignor hereby granis, transfers and assigns to Assignee ail of the nght, title and interest of Assignor in
and to the Leases, in and to the Proceeds and possession of the Premises, including any and all of the Rents now
due, or which may hereafier become due under and by virtue of any lease (including the Existing Leases) whether
written or oral, or any letting of or any sgreement for the use or occupancy of any part of the Premises which
may have been heretofore or may be hereafter made or agreed to between Assignor or any other present, prior or
subsequent owner of the Premises or any interest therein of which may be made or agreed to by the Assignec. its
SUCCESSOTS OF Assigns under the powers herein granted, and any tenant or occupant of all or any pan of the Premises,
for the purpose of secunng:
(a) Payment of the indebtedness evidenced by that certain note (herein called the “Note”) in the principal
sum of $_1:230,000.00 gnd any extensions, modifications or renewals theref, executed by Assignor,
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UNOFFICIAL CQRY ,

and dared _August w . 1990 pmable 1o the order of Assignes, and secured by a Trust Deed
and/or Mortgage (herein generally called the "Mongage™) of the same date, 10 Asslgncc as morgagee,

upoh the Premises, and filed for record i he proper office of the Cpunty, and State where the Premises
are located on _z“ g-j 2 _ 1992 as Document No. % 52/3-3 ';i or in Book

Page ; which Mongagc and Note are héld by‘ or for the benefit of the Assignee.

Pavment of all other sums with interest thereon becoming due and pavable 1o the Assignee herein and
in the Note and Morgage contained.

(c) Performance and discharge of each and every term. provision, condition, obligation, covenant and
agreement of Assignor herein and in the Note and Mortgage contained.

2, Assignor represents and agrees thet (a) Assignor is lessor under the Existing Leases, in each case either
directly or as successor in interest 10 the named lessor thereunder; {b) the Existing Leases are not in default; (c)
Assignor is entitled to receive all of the Rents and (o enjoy all the other rights and benefits mentioned herein and
assigned hereby; (d) the same have not been heretofore sold, assigned, transferred or set over by any instrument
now in force and will not at any time duning the life of these presenis be sold, assigned, transferred or set over
by the Assiqnor or by any person or persons whomsoever except subject to this Assignment; and (e) the Assignor
has good right ! sell, assign, transfer and set over the same and 1o grant 1o and confer upon the Assignee the rights,
interests, powers and/or authonities herein granted and conferred.

3. Assignor (il from time to time, execute upon request of the Assignee, any and all instruments requested
by the Assignee to cany this instrument into effect or 10 accomplish any other purposes deemed by the Assignee
to be necessary or appropnsie in connection with this Assignment or the Premises including, without limitation,
specific assignments of an) Lesse or agreement relaling to use or occupancy of the Premises or any part thereof
now or hereafter in effect and not <necifically defined herein as an Existing Lease, as may be necessary or desirable,
10 the opinion of Assignee, 1o canziaie The same as an Existing Lease hereundes.

4. This Assignment shall in no war opurate to restrict or prevent the Assignee from pursuing any remedy which
it now ot hereafter may have because cf anv present or future breach of the terms or conditions of the Morigage,
the Note or any other Loan Documents,

5. The Assignee shall not in any way be jzsransible for failure to do any or all of the things for which rights,
inerests, powers and/or authority are herein gran.ed i and the Assignee shall not be responsible for or liable upon
any of the agreements, undentakings or obligations i nposed upon the lessor under any Lease or other agreement
with respect to the Premises.

6. The Assignee shall be accountable only for such cish-as it actually receives under the terms hereof.

7. Failure of the Assignee to do any of the things or exeicise any of the rights, interests, powers and/or
authonities hereunder shaii not be construed 1o be a waiver of any of the rights, interests, powers or authonties
hereby assigned and granted to the Assignee and shall not operate as ar esioppel againsi Assignee in any respect,
or be deemed 1o amand any provision hereol or any other Loan Docuinents:

8. The Assignee shall assign this Assignment of Rents and Leases and 1ny and all rights accruing thereunder
to any subsequent assignee and holder of the Note and Mongage for which this Assignment of Rents and Leases
is given as additional security.

9. Tt is understood that the assignment of the Leases and of the Rents of and from the Pieriises as eflected
hereby is an absolute asvignment which is eflective as as the date herecf and, upon demand by Assigaee to the lessee
under any Lease or 10 any person liable for any of the Rents of and [rom the Premises or any part theceof, such
lessee or person liable for any of such Rents shall be, and is hereby authorized and directed to, pay 10 or upen
the order of Assignee, and without inquiry of any nature, all renis then owing or thereafter accruing under said
Leases or any other instrurnent or agreement, oral or written, giving nise to an obligation to pay Renis in connection
with the Premises.

10. So long as there shail exist no default by Assignor in the payment of any indebtedness secured hereby,
or in the performance of any obligation, covenant or agreement hetein or in the Note, Mortgage or other Loan
Documents contained, Assignee shall not demand from lessees under said Leases or other persons liable therefor,
any of the Rents hereby assigned but shal! permit the Assignor to collect, upon but not prior to accrual, ail such
Rents from the Premises and the Leases and 10 retain and enjoy the same; provided that, notwithstanding the
provisions of this Section 10, all Jessees under said Leases and all other persons lable for Rents of and from the
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. . FA
Premises shal} comply with any demands for Rents made by Assignee pursuant to the provtst“gns oflthis Assignment
of Rents and Leases without regard to whether or not the same are made in compliance with this Section 10.

11. Upon or at any time after default in the payment of any indebtedness evidenced by the Note or secured
pereby or by the Mortgage, or in the performance of any term, provision, condition, obligation, covenan! or
sgreement herein of in the Note or Mortgage contained, and the expiration of any pericd of grace with respect
to any such default as provided for herein or in the Note or Mortgage contained, the Assignee may declare all sums
secured hereby immedistely due and payable and may, at Assignee's option, without notice, either in person or
by agent, with or without bringing auy sclion or proceeding, or by a receiver to be appointed by & coun, enter
upon, take possession of, and manage and operate the Premises and each and every part and parcei thereof; and
iy connection therewith, the Assignee may make, cancel, enforce or modify Leases (including Existing Leases), fix
or modify Rents, repair, maintain and improve the Premises, employ contractors, subcontractory and workmen
in and sboui <he Premises, obtain and evict tenants, in its own name sue for or otherwise collect or reserve any
and all Rents ircluding those past due and unpaid, employ leasing sgents, managing agents, attorneys and
accountants in ccaniction with the enforcement of Assignee's rights hereunder and pay the reasonable fees and
expenses thereaf, an<i o herwise do and perform any and all acts and things which Assignee may deem necessary
or appropriate in and atow? the Premises for the protection thereof or the enforcement of Assignee's rights hereunder
or under the Note or Morigs;2 and any and al) amounts expended by Assignee in connection with the foregoing
shall constitute so much additional indebtedness secured hereby and by the Morigage; provided that () Assignee
shall apply any monies collected by A ssignee, as aforesaid, less costs ana expenses incurred, s aforesaid, upon any
indebtedness secused hereby in sucii ~rder and manner as Assignee may determine and (b) the entering upon and
taking possession of the Premises, the cullecsion of Rents, the exercise of any of the rights hereinabove specified
and the application of collections, as aforeszid, shall not cure, waive, modify or affect any default hereunder or

under the Note or Morgage.

12. Any tenants or occupants of any part of tue Pramises (including, without limitation, all persons claiming
any interest as lessee under the Existing Leases) are nerebv authorized to recognize the claims and demands of

Assignee hereunder withaut investigating the reason for any action taken by the Assignee or the validity or the
amount of indebtedness owing to the Assignee or the existense of any default hereunder or under the Note or
Monigage or the application 1o be made by the Assignee of any piosunts to be paid to the Assigner; and: () the
sole signature of the Assignee shall be sufficient for the exercise of ary sights under this Assignmen: of Rents and
Leases and the sole receipt of the Assignee for any sums received shall bz 2 full discharge and release therefor to
any such tenant or occupani of the Fremises and (b) checks for ail or asv peit of the Rents collected under this
Assignment shali be drawn or made payable 10 the exclusive order of the Aninnee.

13, The Assignee shall not be obligated to perform or discharge, nor does it h:reby undertake to perform or
discharge any obligation, duty or liability under the Leases, nor shall this Assignment op=taie to place upon Assignee
responsibility for the control, care, management or repair of the Premises or the carrying out of any of the terms
and conditions of the Leases; nor shall it operate 1o make the Assignee responsible or liable for an; @:aste committed
on the Premises by the lessee under any Lease of any other party, or for any dangerous or defictiys condition of
the Premises, or for any negligence in the management, upkeep, repair or control of the Premises cesvliing in loss
or injury or death (o any tenant, licensee, employee or stranges; and nothing herein or in the Mortgage contained,
and no exercise by Assignee of any of the rights herein or in the Mortgage conferred shall constitute or be construed
as constituting Assignee a “mortgagee in possession” of the Premises, in the absence of the aking of actual possession
of 1he Premises by Assignee pursuant to the provisions hereof.

14. The Assignor hereby agrees to indemnily, defend and 10 hold Assignee harmless of and from any and all
liability, loss or damage which it may or might incur under the Leases or under or by reason of this Assignment
and of and from any and al) c)aims and demands whatsoever which may be asserted against it by reason of any
alleged obligations or undertakings on its part 10 perform or discharge any of the terms, covenants or agreements
contained in the Leases; and should the Assignee incur any such liability, loss or damage under any Lease or under
or by reason of this Asvignment, of in the defense of sny such claims or demands, the amount thereof, including
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UNOFFICIAL GOPRY . ,

costs, expenses, and reasonable attorneys' fees, shall be secured hereby and by the Mortgage, and Assignor shall
reimburse the Assignee therefor immediately upon demand, and upon the failure of Assignor so 10 do, the Assigner
may declare all sums secured hereby immediately due and payable.

13, The Assignee has not received nor been transferred any security deposited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or hability for any security 5o

depasited.

16. Assignor will not (2} modify, change, alter, supplement, amend, surrender or accept surrender of any of
the Leases and any attempt at any of the foregoing shall be void: (b) execute any other assignment or pledge of
the Rents from the Premises or any pan thereof, or of the Assignor’s interest in any of the Leases, except 1o Assignee;
{c} execule any Lesse except for actual occupancy by the lessee thereunder; (d) permit any Leases to become
subordinate to any lien other than liens securing the indebtedness secured hereby or liens for gencral rest estate
taxes not delinquent; or (¢) execute hereafier any Lease unless there shall be included therein a provision providing
that lessee acknowledges that such Lease has been assigned pursuant to this Assignment and agrees not 10 look
{0 Assignee & r.0rtgagee, morigagee in possession or successor in title 1o the Premises for accountability for any
security deposit required by landlord under such Lease unless such sums have actually been received in cash by
Assignee ay secusiry Far lessee's performance under such Lease, withour Assignee's prior written consent.

17. Assignor has oo, and will not, accept Rent in advance under any Lease {including Existing Leases)
excepling only monthly roais for current months which may be paid in advance.

18. Assignor will (), ot mortgsgee's request, cause this Assignment to be served upon the lessee under each
Lease; (b) at Assignor's sole cost ind enpense, cause this Assignment to be recorded and filed and re-recorded and
re-filed in each and every public office in.~hich such filing and recording may be necessary to constitute record
notice of this Assignment and the terms (nd provisions hereof as applicable to the Premises; (¢) at all times promptly
and faithfully abide by, discharge or pertorm all of the covenants, conditions and agreements contained in each
Lease: (d) enforce or secure the performance «f 21l of the covenants, conditions and agreements of the Leases on
the part of the lessees to be kept and perfermed; (cj appear in and defend any action or proceeding arising under.
growing out of or in any manner connected with any Lewue or the obligations, duties or liabilities of Assignor. as
lessor, and of the lessees thereunder, and pay ail costs-ans cxpenses of Assignee, including reasoneble atiorneys'
fees in any such action or proceeding in which Assignee nizy appear; (1) furnish to Assignee, within ten {10 days
after a request by Assignee 10 do so, & written statement coidiaing the names of all lessees of the Premises, or
any part thereof, the 1erms of their respective Leases, the spaces «ozunisd and the rencals payable thereunder; and
(g) taercise within five {5} days of the demand therefor by Assigne:, any right to request from the (essee under
any Lease a certificate with respect 1o the status thereol.

19. Upon payment in full of all indebtedness secured hereby, this Assignment of Rei'te and Leases shali become
and be void and of no effect.

20. This Assignment applies to, inures to the benefit of and binds al) parties hereto, their heirs, isatees, devisees.
adminisirators, executors, succesiors and assigns and: (a) wherever the term * Assignor™ it used herein, such reference
shall be deemed to mean each Assignor whose name appears below, severally, and )l such Assignors Sainily and
severally, and their respective heirs, legatces, devisees, execurors, successors and assigns: (b) wherevat the term
“Assignee” is used herein, such term shall include all successors and assigns, including each and every from time
to ime owner and holder of the Note, of the Assignee naemed herein, each of whom shall have, hold and enjoy
all of the rights, powers and benefits hereby afforded and conferred upon Assignee as fully and with the same effect
us if such successors and assigns of Assignee were hetein by name designated as Assignee; und (c) the term "Existing
Leases” shall refer 1o the lease or lenses described in Exhibit B if so attached hereto, whether one or more than

one, il any.

21, In the eveni any lessee under the Leases should be the subject of any proceeding under the Federal
Bankruptey Code, as amended from time to time, or any other federal, state, or loca) statute which provides for
the possible termination or rejection of the Leases ussigned hereby, the Assignor covenants and agrees that if any
of the Leases is so terminated of rejected, no seitlement for damages shall be made withou! the prior writien consens
of Assignee, and any check in payment of damages for termination or rejection of any such Lease will be made
payable both 1o Assignor and Assignee; and the Assignor hereby nssigns any such payment to Assignee and further
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UNOFFICIAL COPY,

covenants and agrees the upon the request of Assignee, it will duly endorse to the order of Assignee any such check,
the proceeds of which will be applied to whatever portion of the indebtedness secured by this Assignment that
Assignee may elect,

22. Any notice which any party hereto may desire or may be required 10 give to any other party shall be in
writing, and the personal delivery thereof or electronics facsimile rransmission thereof, or the passage of three days
after the maiing thereof by registered or cernified mail, return receipt requested, ar upon the next business day
after tmely and proper deposit, charges paid, with any overnight carnier with respect to neat day service, ta the
addresses initially specified in the introductory paragraph hereof, or to such other place or places as any panty hereto
may by notice in writing designate, shall constitute service of notice hereunder,

23. Nothing herein contained shall be deemed to imply the consent of Assignee to any Lease containing an
option, right of first refusal or similar right 10 purchase all or any pant of the Premises and no Lease shall contain
or provide for such right, and no such right shall have any force or effect or be enforceable against the Premises
or any part thereof, without the prior written consent of Assignee.

This A:siznment of Rents and Leases is executed by Assignor solely in the exercise of the suthority conferred
upon it as Trustee as aforesaid, and no personal liability or responsibility shall be assumed by, nor at ny time be
asserted or enforezd against it, its agents or employees on account hereof, or on account of any promises, covenants,
undertakings or zgrezments herein ot in said Note conained, either express or implied; all such lability, if any,
being eapressly waived an? released by the mortgagee or holder or holders of said Note and by all persons claiming
by, through or under said ‘Msrigage or the holder or holders, owner or owners of said Note and by every person
now or hereafier claiming v hight or security thereunder, It is understood and agreed that Assignor, individually
or as Trustee, shall have no obligalion 1o see 1o the performance or non-performance of any of the covenants or
promises herein contained, and shzil not be liable for any action or non-action taken in violation of any of the
covenants herein contained. It is furtl er understood and agreed that the Assignor is not entitied to receive any
of the rents, issues of profits of or from saic /rust property, and this instrument shall not be construed as an admission

to the contrary.
IN WITNESS WHEREOF, the Assignor 4iis executed this Assignment of Rents and Leases as of the day,

month and year first above written. HARRIS BANK HINSDALE NATIONAL
ASSOCIATION, as Trustee aforesaid

| N & - {64_&\_
2y

Assistant Vice Prosiden}

ATTEST:

Hadboe Qb

COAS  drtiesie

THIS INSTRUMENT WAS PREPARED BY
AND AFTER RECORDING RETURN TO:

David B. Goss, Egq.
Rudnick & Wolfe
203 North Lafalle Street
Suite 1800
Chicago, Illinois 60601
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. g - et |
STaTE OF ILLINDIS . D 4 l '2 v
COUNTY OF DuFrce :

1, SAnbL i Ve Seey . 8 Notary Public in and for said County in the State sforesaid,

DO HEREBY CERTIFY that TAnE7 Hace
Assistant Vice President of _H23XTis Bank Hinsdale National Association

(herein called the “Amsignor) and __£AeA1£A Bl
Cinw Crppeve | AssisientSesnfiary of said Assignor, who are personally known 10 me to be the same persons
whoste names are subscribed 10 the foregoing instrument as such Assistant Yice President and Assistant Secretary,
respectively, appeared before me this day in person and acknowliedged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said Assignor, as Trustee as
aforesaid, for the uses and purposes therein set forth; and the said Assistant Secretary then and there acknowledged
that he, as cuscodian of the corporate seal of said Assignor, did affix the corporate seal of said Assignor 10 said
instrument as-air-awn free and voluntary sct and as the free and voluniary act of said Assignor, as Trustee as
aforesaid, for the usiz and purposes therein set forth,

GIVEN under iy hand and notarial seal this 20 gy of Rugust AD,19.20 .

" OFFICIAL SEAL "
. SANDRA VES

{0TARY FUBLIG, STATE OF NLLINOIS
Y SOMMSSION EXPRES. T/1192

NSRS AW /G ICAT 1717380 (inen)
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(ILLINOIS FORM)

The undersigned, being Lhe owners in the aggregate of One Hundred Per Cent (100%) of the beneficial interest
in, and being all of the beneficiaries of the Trust which is the Ausignor under the foregoing Assignment of Rents
and Leases, hereby consent to and join in the foregoing Assignment of Rents and Leases, intending hereby to
bind any interest they or each of them and their respective beir, executors, Mdministrators, successors 31 xssigns
may have in the Premises described in the foregoing Assignment of Rents and Lesses, or any ieases or cther
agreemems relating thereto, as fully and with the same effect as if the undersigned were aamed as the Assignors
in seid Assignment of Rents and Leases. Nothing hetein contained shall be deemed to render 1he undersigned
liable upon any obligstion for payments provided in the foregoing Assignment of Rents and Leases.

Dated: ragust Jv , 1950 _
CHICAGOLAND CARTAE{ COMPANY o~ .

an Tifinots ge ?ﬂimj/
\"“‘-h..h“"_ ——
By: o W

James-J. Vavrik, general partner

By:

By:

Thomas Strauser, geperal partner,
STATEOF I /
o T e @mmjm

COUNTY OF o
LOINNA Strauser, generdl partner

l.. R""("lu-‘ AL J S"L' eve 3 Motary Publicin and for the County and State
aforesaid, do hereby cert[fy that James J. Vavrik, Andiec Vavrik, Thomas
Strauser and Donna Strauser, the general parcners of Chicagoland
Cartage Company are

personally known to me 10 be the same person(s) whose name(s) is (are) subscribed o the faregoing instrument,

ngpqred before me t}us day in person and (severslly) jointly acknowledged that he {she) (thev) signed and sealed

:udhmszmmem &5 lus (her) (their respective) own free and voluntary sct for the uses and rorposes therein sel
orth.

Given under my hand and notariai ses! this 0 day of _fAugust 19.90

ANTHORY ). STEVE Qoothory Y 2o
fotary Pubtic, Slate of Pgn&n No ublic
jssion Expires june 15
s f‘ (:omfﬂjf:: ANAPAEN My Commission Eapires: L/io/4y

THIS INSTRUMENT WAS PREPARED BY AND

WHEN RECORDED RETURN TO (NAME AND ADDRESS):
Pavid B. Goss, Eaq., Rudnick & Wolfe

203 North LaSalle Street, Suite 180D

Chicago, illinois 60601
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THAT PART OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 28,
TOWNSHIP 28 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED BY COMMENCING AT A POINT ON THE SOUTH LINE OF THE NORTH 1373
FEET OF SECTION 28, AFORESAID, WHICH IS 684.57 FEET WEST OF THE EAST
LINE OF THE SOUTH EAST 1/4 OF SAID NOKTH WEST 1/4; THENCE SOUTH ALONG &
LINE AT RIGHT ANGLES TO THE SCUTH LINE OF THE AFORESAID NORTH 1373 FEET
OF SAID SECTION 28, 628.84 FEET FOR A POINT OF BEGINNING OF THE TRACT
OF LAND HEREIN TO BE DESCRIBED; CONTINUING THENCE SOUTH ALONG LAST
DESCRIBED LINE, 280 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, 450 FEET; THENCE NORTH AT RIGHT ANGLES TO LAST
DESCRIBED COURSE, 280 FEET; THENCE EAST AT RIGHT ANGLES 450 FEET TO THE
POLMT OF BEGINNING, IN COOK COUNTY, ILLINOIS

Street Address: 7424 South Lockwood

P.

Redford Park, Illinois

I.N.: 19-28-102-008-0000
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Leases

1. Lease dated January 1, 1990 by and between Chicagoland Cartage
Company, as lessor and Chicagoland-Quad Cities Express, Inc.,
as lessee,
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