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MORTGAGE

THiS MORTGAGE (“Security insirument™)is givenon  AUGUST 08
19 90 The mirighgoris WILLIAM DUNN, A WIDOWER

(" Borrower'"). This Uesusity Instrument is given 1o EMPIRE OF AMERICA REALTY CREDIT CQORP.

which is organized and exisinas, under the lawsof THE STATE OF MICHIGAN . and whose address is
EMPIRE PLAZA, 10U FENECA ST., BUFFALGO, NEW YORK 14203
( xndcr)

HBorrower owes Lender the princial sum of SINTY ONE THOUSAND NINE HUNDRED AND 00/100 * * » %
i****t****t*tt*ii***iii****ﬂt*tﬁt*i**tih

k ok ok ok & & &k & & FJollars (L0508 61,%00.00 Y. This debt is evidenced by Borrower's note
duted the same date as this Securiy lnsrrun.“m l ‘Note''), which Ell‘lsldr\ for memthly puyments, with the full debt, 1l not
pard carlier, due and puyahle on SEPTE4BIR 01, This Security Instrument
secures to Lender: (n) the repayment of the dcl n avidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, walo aterest, advanced under paragraph 7 1o protect the security of this
Security tastrument; and (¢) the performance of Borrover's covenants and agreements under 1hns Securnity Instrument and
the Note. For this purposs, Borrower does hereby morigape, grant and convey to Lender the following described property

located in COOK County, Hlinais:

LOTS 25 AND 26 IN BLOCX 9 IN SUBLYVISION OF BLOCKS 8, 9 AND 10 IN
NEUMANN AND HART'S ADDITION TO ENGLAQOD HEIGHTS, BEING A SUB-
DIVISION OF THE NORTH 1/2 OF THE SQUTURAST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE 75IRD PRINCIPAL MERIDIAN,
{ELCEPD ME WEST 10 ACRES THEREOF) , IN COOK QOUNTY, YLLINOIS,
vIN: 20-31-409-023 & 20-31-409-024

h - ..
which has the address of 8459 $. WOLOOTT > CHICAGO
iStreet] [Coyl .
inows , €3620 (“Property Address™y, Vo
dp Lottel '

ToGrii g Wetlr all the improvements now or hercafter erected on the property, aond aff casements, righis,
appurienances, rents, royalties, muneral, oil and gas vights and profits, water rights amd stoek and all fixaures now or
hereafter o part uf the property All replacements and additions shall alvo he covered by this Secunily hstrument. All ol the
foregomg is referred ton this Security Instrument as the " Property. ™

Borprowt R CoviENanTs that Borrower i lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and comves the Property and that the Property s unencumbered. except for encumbrances of record.

Borrower warrants and wall defend generadly the tritle to the Property agoimst all clinns and demands, subject 10 any
enctimbrances of record

Faats St o REPy ISSTREMENT combines uniform covenants 191 nahional use and non-umitfornm cosvenamts with
Buted saratiens by junschiction $o constituie o umform secunity strument covernng real Property.

ILLINOIS ——Single Tamitly - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@D sFiL) Amaended 8/87
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If Lender requirsd mortgage imsuarance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required {0 maintain the msurance tneffect untid sueh tme as the reguirement for the
msurance teeminates snoaccordance with Borrower's and Lender's swritten agrecment or apphoable law

B, inspection. Lender or sis agent may make reasonable entries upon and inspections of the Property  Lender
shall give Borrower notice at the 1ime of or prior to an ispection speaifying ressonable ciuse for the inspechon

9. Condemnation, The proceeds ol any award or clamm for dimages, divect or canseguential, i connection with
any condemnanon or other taking of any part of the Property, or for conseyance i liew of condemmation, are hereby
assigned and shall be pad 1o Lender

In the esvent of a tolal 1aking of the Property. the procecds shadl be applied 1o the sums secured by thin Secority
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a purtial taking of the Propenty,
unless Borrower anct Lender atherwise agree in wriling, the sums secured by this Securty Instrument shall be reduced by
the amaunt of the procecds multiphied by the following fruction: () the total amaount of the sums secured inmediately
before the taking, divided by (b} the fair market value of the Property immediately belore the tnking. Any balance shal) be
paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o
make an award or setile s clasm for damages, Borrower fails to respond to Lender winhin 30 days after the date the notice is
given, Lender is datbonized 1o collect wid apply the proceeds, an its option, either (o restoration or repair of the Property or
to the sums securea ny this Security Instrument, whether o not then due.

Unless Lender sad Borrower otherwise agree in writing, any application of proceeds to principssd shall not exwend or
postpone the due dat of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments

10. Borrower Mot Released; Forbearance By Lender Not & Walver,  Extension of the time for puyment or
modification of amortizaiici of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not'or=rate to release the linbility of the originnl Borrower or Borrower's successors in interest
Lender shall not be required’tocommence proceedings agamst any successor in inderest or refuse o extend time for
payment or otherwise modify anior tization of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Boricwer's successors ininlerest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the eas reise of any right o remaedy

11, Successors und Assigns Buurd; Joint and Several Liabllity; Co-vigners.  The covenants and agreements of
this Sccurity Instrument shall bind and benefrtns successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: {a)i/cy-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thiedrems of 1his Security Instrument; (b) s not personally obligated 10 pay
the sums secured by thyy Security Instrument; and (vy sgrees that Lender und any other Borrower may agree to extend,
maodify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the foan secured by this Seturity Instrument s suhject 1oa lsw which sets maximum foan
charges, and that law is finally inmterpreted so dhat the sniercsy or other loan charges collected or 10 be collected n
connection with the loan exceed the permitted limits, then: (27 sy such loan charge shall be reduced by the amaum
necessary 10 reduce the charge to the pernitted limit; and (b) an_: sups already collected from Borrower which exceeded
permitted limis will be refunded to Borrower. Lender may chooseto. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réguces principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Nole.

13, Legislation Affecting L.ender’s Rights. If enacement or expiravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabld according to uts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tasirument and may invoke any remedics
permilted by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph |17.

34, Notices., Any notice 1o Borroewer provided furin this Security EnstrumentoSatbbe grven by dehivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The natice shudl be directed to the
Property Address or any other address Borrower designates by niotice to Lender. Any nolice to Lender shall be given hy
first class mail to Lender’s address stated herein or any other address Lender designates by notc o BBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lencer v hen given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal lza and the law of the
Jurisdiction in which the Property is located. In the event that any provision ar clause of thiy Security insirument or the
Note conflicts with applicable luw, such conflict shail not affect other provisions of this Security lastruavanor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Insteusnent and the
Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of thas Security Insieument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all ur any part of the Property or any
interest in it is sold or transferred (or if 3 beneficial interest i Barrower is sold or transferred and Borrower is not o natural
persond without Leader’s prior written consent, Lender muay, ot its option, regquire immediate poyment in full of afl sums
secured by this Security Tnstrument However, this ophion shall not be exercised by Lender af exercise s prohitsied by
federal Jaw as ol the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower nottce of aceeleration. The notice shall provide a perod
of not less than 30 days from the date the notice 15 debivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may inmvoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have 1he nght 1o have
enforcement of this Security Instrument discontinued at any nme prior te the earlier of. () S days (o such other period as
applicable law may specify {or reinstatement) before sade of the Property pursuant 1o any power of safe cantaine? in thin
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument Those condiiions are that Horrower
(0} pays Lender all sums winch then would be due under this Secunity Instrument and the Note had no aveeleranon
occurred; (b} cures any defoull of any other covenants ar agreements: () pays all expenses incureed in enforcmg 1his
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action aa Lender may
reasonably require to assure that the hen of this Security Instrument. Leader’s nights an the Property and Borrower's
ohligation to pay the sumis secured by ths Security Instrument shall connmue unchanged. Upon reinstitement hy
Borrower, this Sccurity Instrument and he obligations sccured] hereby shall remain fully effective as if no acceleration had
occurred. However, this right to remnstate shall not apply in the case of aceeleration under paragriphs 1lor |7
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