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"} MARGARETTEN & COMPANY [NC MORTGAGE
905 W 175TH ST HOMEWOOD iL 50430 62204195
THIS MORTGAGE (*'Sceurity Instrument’ ) is given on August iach, 1980

The mortgagor is
COMMUNTITY HANK OF HOMEWOOOFLOSIMOOR AS TRUSTEE, UNOER PROVISIONS OF A TRUSY AGREEMENT
DATED AUSUST 13 1990 AND XXOMN AS TRUST NUMBER 90018 AND NOT PERSOMALLY

(**Borrower'’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is arpanized and existing under the laws of the State ot New Jersay . itned whose
address is
One Ronson Koz
[s@lin, Naew Jorsay 08830
("Lender’’).
Borrower owes Lender the principal sim of
Fircy—- Nine lhoussrd, Five Hundrad and 00100
Dollars (U.S. § 58,.%00.060 3. This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument (**Note'"), which provides Tor monthly payments, with the full debt, if not poid curlier, due and payuble
on September 18t , 3020 . This Security lastrament secures to bender: {a) the repayment of the
debt evidenced by the Note, with interest, and !l renewals, extensions and modilications; (b) the puyment of all other sums,
with interest, advanced under paragraph 7 to protent the security of (his Security Listrument; and {¢} the performance of
Borrower’s covenanis and agreements under this Scearity lnstrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey 10 Lender the lollowing Gescrived property located in - 001 Caounty, Hlinois:
LOT v IN BLOCK 12 [N PARXKSIDE, EEING A SUBDIVISION OF THe
NORIHEAZRT 1 /4 (GXCEPT THE S00TH 320 VEET OF THi, WEST 330 FEFET
THEREQOF ) OfF SECTION 30, JTOWNSHIP 58 MORIFM, RANG: 13, EAST Or
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTIY, 1uLLINOQLS. |
PERMANENT TAX NO. 28-30-200-07% T
17071 FORESTVIEW LR, TINLEY PARK, 1L 6eATH

which has the address of
17071 FORESTVIEW DRIVE TINLEY PARK, [C [T T N A

Propetty Addises

TOGETHER WITH all the improvements now or hercafter crected on the property, and all cascrients, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealier
a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred 1o in this Security Instrument as the ‘‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title 'o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comnbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uaiform security insirument covering real property.

TLLINOIS—SINGLE FAMILY —FNMA/FHIMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7787 Form 304 12/8)
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in writing, the sums secured by this Security instrument shall be reduced by the smoum of the proceeds muitiplied by the following fraciion:
() the 1otal amount of the sums secured immediately before the taking, divided by (1) the fair market value of the Property immediatefy
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Barrower that the condemnor offers 1o make an award or set.
tle a claim for damages, Borrower fails to respand to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either 10 restoration or repair of the Property or 10 the sums secured by this Security [nsirument,
whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referted (o in paragraphs 3 and 2 or change the mmount of such payments.

10. Borrower Nol Released; Forbearnance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 10 any sucgessor in interest of Barrower shall noj operate 10 release the
liability of the original Borrower or Borrower's succestors in interest. Lender shall not be required to commence procecdings ngainst any suc-
cessor in inlerest or refuse t0 exiend thne for payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by
reasan of uny demand mitde by the original Borrower or Borrower's successors in interest. Any forbearnnce by Lender in exercising any right
or remedy shall nat be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Buund; Joini und Severul Linbillty; Co-signers. The covenants and agreements of this Security Insirument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower’s covenants
and agreements shall b joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Iisirv nent onty 1o mortguge, grant and convey that Borrower’s interest in the Property ander the terms of this Security
Instrument; (b} is not perscially obligated (o pay the sums sectired by this Sevurity Instrument; and (<) agrees that 1 ender and any other Bor-
rower may agree to exierd, iwedify, forbear or make any accommodutions with regard 10 the 1erms of this Security Instrument or the Note
withou! that Borrower’s caonseiit,

12. Loan Charges. If the lou ) secured by this Security Instrument is stibject to a4 law which sers maxsmuim loan charges, and that low is
Finully interpreted so thal the‘inizcrscar sther toan charges collected or to be collected in connection with the loan exeeed the permitied limits,
then: {a) any such loan charge shall b roduced by the amount necessary 10 reduce the charge 1o the permitted limin; and (b) any sutis already
collected from Borrower which exceeded permitted limiis will be refunded 1o Borrower, Lender may choose toneke this refund by reducing
the principal owed under the Note or by miking a direce pavinent ta Borrower. 11 a refund reduces principad, the reduction will be treated as a
partial prepayvment withauwl any prepava 2at charge under the Note.

13, Legisiatien Affecting Vender’s Rightro-1f cnactiment or expiralion ot applicable laws has the eflect of rendering wity pravision of the
Note oc this Security Instrument anentorcenile ac wrding Lo its terms, Lepder, at ifs option, may require inmediate payment in full of all
summs sceured by this Security Insteument and meady invoke any remedics permitted by paragraph 19, IF Lender exetcises this option, Lender
shall take the steps specified in the secomd paragrap’c od paragrapgh 17,

14. Notices. Any notice 1o Borrower provided or in this Security lstivment shall be given by dejivering it or by mailing it by first clins
mail unless applicable law requires use of another meinsay The notice shall be directed to the Propeny Address or any other address Hor-
rower designates by notice 1o Lender. Any notice to Lendesshall be given by tirst class mail to Lender’s address stated herein or any other ad-
dress Lender designates by potice 1o Boirower. Any noticd provided for in this Security Instrument shall be deemed 1o have been given (o
Borrower or Lemder when given as provided in this paragraps

18, Governlng Law; Severability. This Security Instrument shall be governed by federal liw and the Jaw ol the inrisdiction in which the
Property is ocated. In the event that any proviston or clause of this sectiriry Insitument or the Note conflicthy with applivable law, such con-
flict shall noi affect other provisions of this Sevurity Insirument or the Nuate which can be given effect withaut the conflictimg pravision. To
this end the provisions uf this Security [nstrument and the Note are urchived fo be severable.

16. Borrower's Copy. Borrower shall be given one confurined copa’af the Note and of this Securnity Instrinent.

17. Tranafer of the Property or & Benelicia) Inlerest In Borrawer. (1 20 or uny part of the Property or any intevest in in is sohd or
translecred (or if a Beneficia) interest in Borrower is sold or teansterred and Sedroaer s not a natural persony without Lender's prict writien
consent, Lender may, &t its option, require immedinte payment in fulf of aft sueds scoured by thies Secunty Instrument. However, this ophon
shall not be exervised by Lender il exercise is prohibited by federal low as of 1 dale of this Secanity Insdrument.

11 Lender exercises this aption, Lender shall give Borrower notice o awcelepatiin. 1 he notice shall provide a period of not fess chan 30
duys from the dare the notice is delivered or maited within which Borrower imust pay all siims secured by this Security Tostrinent. 1 Bosrower
Tails Lo pay these sums prior to the expiration of this period, Lender muy invoke any rercedicy permated by this Security Instrumem without
further notice or demund on Borrower.

18, Barrower's Right to Relastate. IF Borrower meels certain condations, Borrower sEatlnave the night to have enforcement of this
Security Instrument discontinued at any time privr 10 the carlier of: () § days (or such othier pedod as applicable law may specify for
reinstatemient) before sule of the Property pusuant o any power of sale contned i this Secunty oazpment; o th) entry of a judgment en.
forcing this Security Instrument. Thase conditions are Qe Borrower: (o) poay~ 1 ender all sums whilh than waonld be due under this Seeurity
[nstrument and the Note had no aceeleration oveurred; (b) cures any detiaull of any other covenants ot apreements; () pays ail experises in-
curred in enforcing this Security Instrument, including, but not limied to, reionable attorness” feeswnd 228 tikes such achon as Vender
may reasonably require to assurc that the lien of this Security Instrument, § ender’s rights e the Propents (nd Borroswer's obligation o pay
the sums secured by this Sceurity fnatrwnent shalt comtinue unchanged. Upon reinstatement by Botrower, thedSzcanty fnstrament and the
obligations secured hereby shalt remain fully effective as if no accelerstion had occurred. However, this night 16 rzinstate shall not apply in
thy crse of acceleration under parngraphs {3 or 17,

NON-UNIFORM COVENANTS, Borrower and 1 ender further cosenant and agree ws 1ollows:

19. Accelerstion; Remedles. Lender shall give notice to Borrower prior to weceleratinn tollowing Rorrower’s brench of any covenant or
agreement in this Securlty Instrument (but not prior (o acceleration under puragraphe 1Y und 17 unless applicubic Inw provides otherwise),
The notice shall ypecify: (n} the defrult; (b) the uction requiced ta cure the default; (e} n date, not less than 30 deys from the date Lhe notlee i
given (o Borrower, by which the defan)t mus) be cured; and (d) that (nllure to cure the default on or hefare the date specifled in (he notice
may result In sccelerstion of the sums secured by this Security lnstrument, forcclosure by judicinf proceeding and sale of the Property. The
notice shall turther Inform Borrower of the dght to reintiate afler accelerstion and the righl 15 ussert n the fureclosure proceeding the non-
existence of a defaull or any other defense of Barcawer 1 acceleration and foreclosure, IT the defsult ix not cured on or belore (he duie
specified in the notice, Lender a1 lix uption mey require immedinte pryment in Tull of all sucan secured by this Security (asrument without
further demand and may foreclose this Security Instrument by judieln) proveeding. L.ender shutl he entitled to callect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, ressonsble atiorneys’ fres and costs of tlile evidence,

10. Lender in Possession, Upen acceleration under paragraph 19 or abandonment ol the Property and at any time prior to the expira:
tion of any petiod of redemption following judicial sale, Lender (in person, by agent or by judicially uppointed revelver) shall be entitled to
enter upon, take possession of and mannge the Property and to collect the rents of the Property inchding those past due. Any renta collected
by Lender o the receiver shall be applied first 1o payment of the cases of management of the Property and collection ol rents, including, but
not mited to, receiver’s fees, premiuiers o receiver's bonds and reasonsble attorseys® fees, und then 1o the sums secured by this Security in-
strument.

21. Relense. Upoen payment of all sums secured by this Sceurity fustrument, Lender shall release this Securhty Instrument without
charge 10 Borrower. Borrower shall pay any recordation costs.
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OCCUPANCY RIDER
52204195

THIS QCCUPANCY RIDER is made this t4th day of August, 1990 , and
is incorporated into and shall be degmed 10 amend and supplement the Morigage, Deed o) Trust on Security Deed (the
“Security Instrument’') of the same dale given by the undersigned (the 'Barrowers™’) to secure Borrower's Note 1o

MARGARETTEN & COMPANY ., [INC.

(the **Lender
of the same date and covering the praperty deseribed in the Security Instromem and located at:
17¢71 FORESTVIEW DRIVE . TINLEY PARK , 1L 504717

OQCCUPAYLCY REPRESENTATHINS, WARRANTIES AND COYENANTS, In addition to the covenants and
agrecments madednthe Security Instrument, Borrower further represents, watrants, acknowledges, covenamts, and ggrees
as Tollowsy:

The loan (the "Ldan’ ) which 1 have obiained specifically requires that [ occupy the property (the “ Property®'y that
[ am purchasing tor refinzngiag) with the proceeds of this Toan as myv primares residence. Tundersiand that the eligibilicy
criteria for Loan approval,andiuding bat nor lhimited (o the amount of the seqiored down payment, could be materially
different if T were to residestaow here and nstead rent the Property o others as animestment Accordingly, wall move
into the Propenty within a reasofiable ocriod of time atier loan settlement and continue 1o accupy thie Property tog a
reasonable period of time thereatter” While the phrse reasenable period of time’” is not capable of precise measure-
ment, it shall be comstrued 1o turther theantentions ofibe Tender 1o make an osner-occupant loan'” and not an investor
loan.'” Lender specificalls rebicd on s representation, warranty and covenist (1 determining to make the Loan o
Borrower and selling such Loan in the setordary market. In the event Borrower shall fail 10 occupy the Properts as
atoresaid, then, in accordance with Paragraph 19 hereof, Lender at its option may reguire imnmediate payment in ful!
of all sumis secured by this Security Instruaieny zad pursue any ather rosedies permitied hereander. Notwithstanding
the torepome, i the Federal Home Loan Morteaze Cocooration ¢FHTNC? )y bays all o some ol the Lender's pighis
uprder this Security Instrument and Note, the promifes and arreements o this Rider will no donger have any toroe or
erfect solong as FEL N, o ans of as sucoessors and e ey, holds those rathes) pronaded, bosever, thatin the event
Fender repurchases all or any portion of the Toan o SECLNTC, o any o it sueeessoes and o assigns, the promases
and agreements in this Rider will be reinstited and will bd sl entoreeable against Borrower by Lender,

BY SIGNING BELOW, Borrower ageepts aund agrees to the seZintand provisions cantained i this Occupiney Rider,

90413702

<, |
} -
_ZALéiﬁ;_w C“ c7eE S A)f/n

MARY fl'ntJF'TL_E_:

LOM.HUN( l‘x B:‘\NK OF II()N] W()()l) -l I L)HSMOOH A'\ TRUSTEL, UNDER
PROVISIONS OF A TRUST AGREEMENT DATED AUGUST 173 1990 AND
KNOWN AS TRUST NUMBER 90018 AND NOT PERSONALLY .

i . ;! . S
vy gedes 5 Sivaggge e { g A % Vit
s Kaslatant Trust ()1‘-?(?‘ Asny Vice Prentdunt

' SEE ATTACHED EXONERATION CLAUSE

OCCUPANCY RIDER
SARTOIT (B A
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It is expressly understood and agreed Dy aod Delween the parties hereto, anythimg heren
to  the contrary notwithstandiag, that each oand  all of the warranties, ndemmities,
representations, covenants, undertakings Jand agreements herern made on the part of thae
Trustee white n form purporting  to the  warrantivs, ndemnities,  representations.,
covenarits, undertakings and agreements of said Trustee agre neverthefess vach and vvery
one of them. made and ntended noat as personal warranties, Jdammities, representalions,
covenants, undertakings and agreements by the Trustee ar far the purpose or with the
intention of binding sard Trustee personaliv ut dre mMade and intended for the purpose
of binding only that portion of the trust property specifically described heremn, and this
instrument is executed and delivered By said Trustee not an its own right, but soledy
in the exercise of the powers conferred upon 1t as such Trustee; and that no personal

fiability  or personal responsibility s assumed by nor shall at any time be asserfed or
against the COMMUNITY BANFK OF HOMEWOOD-FLOSSMOOR or ary af the

enforceabile

beneficiaries under said Trust Agreement, on account of the exegcution of this astruaent

by the Trustee or on account of anv warranty . mdemnity, représentaton, covenant,
sard Trustee 1 this  mmstroment  contamed.  erither

undertaline  or  agreement of the
expressed or implied, aif such  perscaadt bability . f any

released.

being expressly waived and

DATE: August 15, 1990

as Trustee under Trust No. 9‘_)1)]3 B
Al ol gersanaliv,
)/

‘l >
< 04137(- ~ By . / >
9 SRS {":fn:r‘rra;? SYiE ;,7‘9‘ -

{.
R "/.J./(/-f’

z
Attust: / i
\ﬁ‘sf‘-\t’ int \.’ne Presjident

COMMUNITY BANK OF HOMEWOOD- FLOSSMOOR

L




