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MORTGAGE

THIS MORTGAGE (*'Security Instrument'’) is given on

X [RALRSEEI B O
The mori,egor is

LARLE U, SEGHE AND ANMA L. IAAUQLLTTI-S006RL, HiIL WIFE

(**Borrower'"). This Sccu iy Instrument is given to CENTRUST MORTGAGE CONFORATICN

which is organized and ¢xisirig under the laws of CALLFORRIA . and whosc address is
TR0 S.W. 12TH. AYEL JURERFIELD BECH, "L 23440 (' Lender™)
ender'’).

Borrower owes Lender the principri sam of ELGETY THOUSAND ANDG NO/100

BDoflar. (U.5. 3% YOI ). This debt is evidenced by Borrower 's note
dated the same dute as this Security Instrumeal Note"}, wlm} f; ovides for monthly payments, with the full debt, if not
paid earlier, due and payable on cE This Security Instrument
secures 1o Lender: {a) the repayment OT lhe LFE‘JI ev. dc' J‘ﬂd by l‘lc Note, with interest, and all rencewals, extensions and modifica-
tions; {b) the payment of all orther sums, with interdst, advanced under paragraph 7 to pretect the security of this Security
Instrument; and (¢) the performance of Borrower's covewants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grari-and convey to Lender the following described property
located in COuk County, 1Hinais:

LOr 47 I ™ ﬁi:’i!['l HMSI0H OF ECLIETZ HILLSIWE VLLAGE, EEING A Tz matrwenl s propered by (€D £ITTEFMWN
QEULVISION OF LATS % Y0 &2, BUTH IMOLUSIVE, 1N EL 1673yl

MUIUI“I"N 06 FART U THE SOUTHEST 101 O D SUTREST o4 of

SECTION 20, TOWENMIP a0 NOWTH, RS4E 13, £°ST OF THE THIRD Fegiorn gt racurn Yol

FRINCIFME MERICAN, TN (OOK l'“i.l\'l‘v’ s, C‘Ull‘-‘l' T "'..l J«tECLH'U ATIOH

1

b

Polab: (03310 (50 'J&ld b{}'l Loogiay

~90-413503 f;g

which has the address of 25T HLILLSIOE LAME . LUaNSTON
[Street) ICny)
Iktinois 0701 {(""Property Address’’);
[Zip Code)

TOGETHER WITH all the improvements now or hercafter crected on the property, and ail casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the toregoing
is referred to in this Security Instrument as the “*Property.””’

BORROWER COVENANTS that Borrower is lawlully seised of 1he estate hereby conveved and has the right to mort.
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowey
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national! use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOI{S — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. B e VMP MORTGAGE FORMS » 1313203 8100 « (BOO1BZ ) 1281
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{f Lender required sfor ¢ 1 e Al a < 1o miiking fMeSl ; 3 this Security Instrument,
Borrower shall pay the p IMAFeQuiged (0 malmin . nce iRel Q BT such time as the requirement for
the insurnnce terminates in accordance with Borrower's and Lender's written agrecment or apphicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower wolice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lTor deamages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyinge in deu of condemnation, are hereby
assigned and shall be paid to Leander,

In the event of a tutal taking ot Lhe Property, the proveeds shall be applied (o the stms secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking ol the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (o) the total amount of the sums secured im-
mediately before the taking, divided by (b} the fair market value of the Property immedialely before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or sertte a cluim for damages, Borrower Fails to respond to Lender within 30 days alter the date
the potice is given, Lender is puthorized to collect and apply the proceeds, at its option, either 1o resloration o sepair
of the Property ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds (o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenis.

10. Borroricr Mot Released; Forbearunce By Leader Not g Walver, Extension of the time for paviment or modifica-
lion of amortizatio/ ! the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nit bperate to release the liability of the original Borrower or Horrower's successors in interest.
Lender shall pot be rcusied to commeice proceedings against any successor in intersst or refuse to extend time for
payment or otherwise’ m=d’y amottization of the sums secured by this Security Instrunient by reason of any demand
made by the original Borroweror Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waive: of or preclude the exercise of any right or remedy.

11. Successors and Assigns lieund: Joint and Several Liability: Co-slgners. The covenants and agreements of this
Security Instrument shafl bind and benefit the successors and assigns of Lender and Boerrower, subject to the provi-
sions of paragraph 17, Borrower's coveraats and agreenients shill be joint and several. Any Borrower who co-signs
this Securily Instrument but does not <xecute the Note: {a) is co-signing this Security Instriiment only to mortgage,
grant and convey that Borrower's interest/un (1 ¢ Property under the terms of this Security Instrument: (b) is not per-
sonally obligated 1o pay the sums secured pxakis Security Instrument; and (o) agrees thiw Lender and any other Bor-
rower may agree to extend, modifly, forbear Or spake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's copaent.

12. Loan Charges. If the loan secured by this Gocarity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the isiorest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then; ya) any such loan charge shall be reduced by the amount
necessiary to reduce the charge to the permitted mit; and (o) any sums already collected from Borrower which exveed-
ed permitted limits will be refunded 10 Borrower. Lender miay choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borravier It a refund reduces principal, the reduction will
be treated as a partial prepayment withou! any prepayment chuargs sinder the Nove.

13. Legislation Affecting Lender’s Rights, I enactment or expicarion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcest.ic acenrding (o its terins, Lender, i ity option,
may require immediate payment in fTull of all sums secured by this Security Injirument and may invoke any remedies
permitied by parngraph 19. [f Lender excreises this option, Lender shall takethiedateps specilied in the second paragraph
of paragraph 17.

14. Notices. Any notice (0 Borrower provided for in this Security Instrinaer shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meriod, - The notice shall be directed
to the Property Address or any other address Borrower designales by notice to Lenders Any notice 1o Lender shall
be given by first class mail to Lender's address stated herein or any other address Lenasr designates by notice to Bor-
rower. Any notice provided For in this Security Instrument shall be deemed 1o have been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security [nstrument shall be governed by federal 'aw and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Securiiy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Tastrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Sciurity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficia) Interest in Borrower, [1 all or any part of the Property or any interest
in it is sold or transferred (ar it a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Eender's prior written consent, Lender may, at its option, require immediate payment in full of ali
sums secured by this Security Instrument, However, this eption shall not be exercised by Lender if exercise is pro-
hibited by federal law as ol the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not less than 3vdays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security {astrament. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinsiate, |f Borrower mects certain conditions, Borrower shatll have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5§ duys (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained
in this Security Instrement; or (b) entry of a judgment enforcing this Sccurity {ns:rument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in
ealurcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such nction
as Lender may reasonably require to assure thet the lien of this Security instrument, Eender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Sccurity Instrument and the obligations secured herchy shall remain Tully effeciive ax if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13 or 17,

£OSETHOR~ -
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