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&

MORTGAGE

AUG 2 41990

THIS MORTGAGE is made this. . . . 2¢ND dayof .. AUGUST . .. e e e
between the Mortgagor, . WALTER. A.. SMLTH. AND. RUTH M. SMITI. RLS .WIVE,. IN. JOINT . TENANCY
(herein "'Borrower™). and the Mortgagee, COMMERCIAL CREDLT, LOANS,  [WNC.

a corporation organized and

existing under the faws of . . . PELAWARE
whose address is . . . COMMERCIAL CREDIT. LOANS, [NC,

WiHERFAS Barrower is indebted to Leader in the principal sum of ULS. S . 39,140, 11
which Indebredness is evidenced by Borrower's note dated  AUGUST . 22, 1590 . ... .. and exiensions wid renewals
thereof (herein/ Mole™), providing for manthly Installments of principal and interest. with the balance of indebtedness,
if not soonet paid, dae and pavable on . AUGUST. 27,2005 . .. ...

To SECURE to Lenderthe repayment of the indebtedness evidenced by the Note, with interest theecon: the paymeni
of Ml other sums, with iatecest thereon, advanced in accordanee herewith o protect the seewrity of this Morigige: und
the performance of the covenasits and agreements of Burrower hercin contained, Borrower does hereby mortgage, grant
and canvey to Lender the followiap described property locsted in the County ol COOK. . ...t State off

filinois:

LOT 34 IN BLOCK 42 IN SOUTH LYNNE SUBDIVISION OF THE
NORTH 1/2 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOCIS.

P.i.N. #20-19-120-014

g s
He%l (18/24./90
ST RIS

¥ =PI
COOK COUNTY KECORDER

which has the addressof .. 6532 .8 HAMLLTON - - - - -« oo oo o0 0o CHICAGO
ISireet)

Minois . ... .. 60636 (herein " Property Address™);
tip Code ]

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall he deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property tor the leasehold estate it this Mortgage is on a leaschold) are

hereinatter referred to as the “Property.”
Borrower covenants that Burrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.

grant and convey the Property. and that the Froperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Praperty against sll claims and demands,
subject to encumbrances of record.
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10. Borrower Not Rcleuk:l}ll;ﬁn o iﬂgx@@ mdffor payment or modifica.
tion of amortization of the sum¥ secu 5y this Mortgag@granted by Cend T to any successor in interest of Borrower

shall not operate to refease, in any manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required 1o commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be juint and
several. Any Borrower who co-signs this Mortgage, but does aot exccute the Note, ta) is cu-signing this Mortgage only to
mortgage. grant and convey that Borrower's imerest in the Property to Lender under the terms of this Mortgage. (b) is
not personally fiable on the Note or under this Mortgage. and () agrees that Lender and any other Barrower hereunder
may agree Lo extend, modify, forbear, or moke any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower’s consent and without releasing that Borrower or modifving this Mortgage us to that
Borrower's interest in the Property.

12. Notice. Except tor any notice required under applicable law to be given in another manner, (1) any notice to
Borrower provided tor in this Mortgage shall be given by delivering it or by mailing such notice by certifled mall
addressed to Borrower at the Property Address or at such viher address as Borrower may designate hy notice to Lender
as provided herein, <nd (b} any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address as Lyader may designate by notice to Boreower an provided herein, Any notice provided tor in this
Mortgage shall be deerier 1h have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sercrability. The siate and local laws applicabie to this Mortgage sholl be the laws of the
Jurisdiction in which the Proapcrty is located. The toregoing sentence shall not limit the applicability of Federal tnw to
this Mertgage. In the event that was provision or clause of this Morigage or the Nate contlicts with applicable law, such
contlict shall not affect other prodisians of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this emt the provisions of this Mortgage and the Note are declared to be severable As ased herein,
“costs’, Ceapenses’ and “Uattorneys’ fees' inclade all sums ta the extent pot prohibited by applicable low or limited
herein.

14. Borrower's Copy. Borrower shall be'furnished s contormed vopy of the Note and of this Mortgage at the time of
executtan or after recordation hereol,

15. Rehabliitation Loan Agreement. Borrower shal) tulfill abl of Borrower™s obiigations ander any home rehabilita-
tion, improvement, repair. or other loan apreenient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and debiver to Lencerss inoa form acceptable ta Lender, an assignment of any
rights, claims ot defenses which Borrower may have agarrsi-partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property ur a Beneficial interest in {oreower, 11 all or any part of the Property or sy interes
in it is sold or transferred (or if o benelcial interest i Borrowed 3, solid or tansferred and Borrower is not a4 natural
person) without Lender's prior written consent, Lender may, ata option, reguire immediate payment in toll of all
sums secured by this Mornigage. However, this option shall not ederercised by Lender it exercise is proliibited by
federal luw as oi the date of this Morigage.

I Lender exercises this option, Lender shull give Borrawer noticd o7 ucceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o maitoa wathin which Botrower must pay all suims
secured by this Mortgage. O Borrower fails to pay these sums prior to the exabranion of this period, Lender muy in-
voke any remedies permitied by this Mongage without lTurther notice or demend on Borrower.

NON-UNIFORM COvENANTS. Borrower and Eender further covenant and agices a lolows:

17, Acceleration; Remedijes. E1cept aas provided In paragraph 16 hereof, upon Yormower's breach of any cove-
nant or agreement of Borrower In this Morigage, including the covenants to pay when u< any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower s provided in parageap!e 12 hereof specifylng: (1)
the breach: (2) the action required to cure such breach: (3) a date, not less than 10 days from (N date the notice Is malled
to Boerower, by which such breach must be cured; and (4) that failure 10 cure such breach on or becore the date specified
in the nolice may result in acceleration of the sums secured by this Mor gage, foreclosure by jullelil sroceeding, and
sale of the Property. The notice vhall further inform Borrower of the right 1o relnatate afier acceleration and the right to
assert In the foreclosure proceeding the nonexistience of a default or any other defense of Borrower to plccivratlon and
foreclosure. If the breach Is not cured on or before the dale specified in the notice, Lender, at Lender's 0=tlon, may
deciare all of the sums secured by this Mortgage to be immediately duc and payable without further demano and may
foreciose this Mortgage by judicial proceeding. Lender shall be eniltied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and costa of documentary evidence, absiracts and
title reports.

18. Barrower's Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (h) Borrower cures all
breaches of any other covenanls or agreements of Borrower contained in this Mortgage; (¢} Borrower pays atl reasonable
expenses incucred by Lender in enforcing the covenants and agreements of Borrower contained in this Maortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereol, including, but nat Emited 1o, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasanably require to assure that the tien ol this Mortgage,
lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as it no acceleration had vecurred.

19. Assignment of Renis; Appoimiment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acecleration under paragraph 17 hereof or
abandonment ot the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under pacagraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appoinied by a court to enter upon. take possession of and manage the Preperty and to collect the rents of the
Property including those past due. Al rents collected by the recciver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums sccured by this Mortgage. The receiver shall be liable to
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