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LOAN #7266669 FHA Case No.
State of Iilinois MORTGAGE 131: 614 8062 703B
THIS MORTGAGE (**Security Instrument’’} is made on August 23 , 19 90

The Mortgagor is  PAUL A, OROCHA and EVELYN N. OKOCHA, His Wife

(e
) #B3¥a0 ,
whose address is 7313 N, SHERIDAN ROAD, M CHICAGO, ILLINOIS 60626

, (*'Borrower’!). This Security Instrument is given to

Midwest Funding Corpcration ,
which is organized and existing vider the laws of ILLINOIS ,» and whose
address is 020 31st Stree. Suite 401

1 (**Lender’’}. Borrower owes Lender the principal sum of

Downers Grove, Illin»is 60515
Seventy-six thousand eight hw¥lred and NO/100= = = = = = = = = = = = = = = = = = = == = =
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Dollars (U.S. 3 76,800.00 ).(This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*‘Note'), which provides for monthisy payments, with the full debt, il not paid earlier, due and payable on
Septenber 1, 2020 . This Secririty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extension, rand modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the No/<. Tor this purpose, Borrower docs hercby mortgage, grant and

convey to Lender the following described property located in

First American Title Order # /0 255 7 _%3

COCK County, illinois:
"SEE ATTACHED ADDENDUM"
bEPT-G1 RECORDING $14 .25
OOTH2222  TRAN 4741 08/24/90 14.53.00
90411131 L) ¥ Y % —P0-—4194431

COOK COUNTY RECORDER

PERMANENT INDEX NO. 11-29-303-027
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' which has the address of 7511 N. SHERIDAN ROAD, ¥, CHICAGO {Street, Chyl,
Illincis 60626 [Z1P Code), (**Property Address™};

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights, appurienances,
rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or tiercalter & part of the
property. All replacements and additions shall also be covered by this Security Instrament. All of the foregoing is referred

to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payraent of Principnl, Interest and Late Charge. Borrower shall pay when due the principal of, and.intcrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and iiterest as set forth in the Note and any lute charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c) premiums for

insurance required by paragraph 4.
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Any application of the proﬂ‘ Io d;@liipallshull ﬁi#% ebl& @;Edahofiﬁe n‘lonthl)' payments, which
are referred 1o in Paragraph 2, or change the amout of such pavments, Any excess proceeds over an amount required 1o

pay all putsianding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. A e

(aj Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the duce date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security Instrument,

(h) Sale Without Credit Approval. 1.¢ender shall, if permitted by applicable law and with the prior approval of the
Seerctary, reguire inmediate ppymend in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise transferred {(other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser ar grantee as his or her primary or secondary residence, or the
purchases or praniee does so occupy the Property but his or her credit has not been approved in accordance with

the recCircments of the Scceretary.

(€} No Waivez, W circumstances ogeur that would permit Lender to require immediate payment in full, but l.ender
does pot reguile such payments, Lender does not waive its righls with respect to subsequent events,

(d3 Regulations of (1.1 Secretary. In many circumstances regutations issued by the Secretary will limir §.ender's rights
in the case of paymens defaulls 1o require immedinte payment in full and foreclose if ot paid. This Security Instrument
does not authorize aveelszation or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrowel has.a right 1o be reinstated il Lender has required immediate payment in (ull because of
Horrower's fatlute 1o pay an amoes due under the Note or this Security Iastrument. This right applies even after foreclosure
proceedings are instituted. To reinstate/ne Security Instrument, Borrower shall tender in a2 lump sum 2l amounts required
o bring Borrower'™s account current inciuding, to the extent they are obligations of Borrower under this Security instrument,
farcclosure costs and reasonable and custoniary sforneys’ fees and expenses propesly associated with the foreclosure proceeding.
Upon reinstatement by Borraower, this Sccurity {nsvrument and the nbhgations that it secures shall remain in effect as if Lender
had nol required immediate payment in full, fHoweser, §ender is naf required to permit reinstatement if: () Leader has aceepred
reinstatement after the commencement of farecladure proceedings within two years immediately preceding the commencement
of 1 current foreclosure proceeding, (g reinstatementwill preclude foreciosure on different grounds in the future, or (i)

reinstatement will adversely affect the priosity af the ien created by this Security [nsirument.

11. Borrower Nol Kelfeased: Forbearance By §ender SNeova Waiver, Vatension of the tirne e gayrnernt or modification
ol amortization of the sains secured by thas Secarity Indrunent gramted by fender 1o any wcsesvss s anterest of Borrower
shall not operate to release the ahihity of the onginal BorroweoorBorrower s vaccesor i terest. Lender shall not be reqguired

1o commence proceedinges agatast any snccessor sninterest or refuhe 1 cxiend time for payment or stherwise modily amaortization
of the sums secured by t1is Security Instrument by reason of any derand made by the original Borrower ar Borrower’s successors
ninterest. Any forhearance by Lender in gxcrcising any right or rorlields shall nen be a waiver of or preclude the exgrcise of

any right or remedsy.

12, Successors and Assigns Bound: Joint and Several flability: Coa-Sgszas. The cosenants and agreernents of this Secarity
Instrument shall bind and benefil the successary and assigris of Lender and Borsiawer, subject 1o the provisions of paragraph
2.b. Borrower's covenants and agreemetits shall be jonnt and several. Any BDoreower who co-signs This Securns instrument
but does not excoute the Note: {a) is co-signing this Sccurity Instrument only te.maortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument: (b) is not plrionally oblipated 1o pasy the sums secwed
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may.agris 1o evtend, madify, forbear or make
any accommodations with segard 1o the term ol this Security Instrument or the Note xothout that Borrower’s consent.

13. Nolices, Ansy notice to Borrower provided foran this Secunity Instrurtient shall be gilen by delnenng 31 or by mailing
it by first cluss mail undess apphicanle law requires use of another merhod. The notice shall boslirected 10 the Property Address
or any other address Borrover designates by notice to Lender. Any notice to Lender shall be given oy Jirst class mat to [ ender’s
address stated heremn or any address [ender designates by notice 1o Borrower. Any notice pronvided for 10 this Secunty Instrument
shall be deemed ta hase been given to Borrower or Lender when given 4as prosided an this paragzrziph:

14. CGoverning Law; Severability. T his Security Instrument shalf be governed by Federal law and the Vaw of the jurisdiction
in which the Praperty b located. 5 the eent that any provision or clatse of thiy Security Instrument or the Nate conflicts
with applicable law, such conflict shall nor affecr other provisions of this Secoruy Instrusnent o1 the Notg siveh can be given
cifect withaut the conllicting praviston. 1o this end the provisions of 1his Secorily Instrament and she Note are declared to

be severable.

15. Borrower's Copy. Borrower shadl be given one conformed copy of this Security Instrument,

16, Assigament of Renbs. Borroveer uncondsonal)y psoigns and transfers o Lender all the rents and revenaes of the Properly.
Borrower agthorizes ender or fonder’s azers b, Loiles the sendt zomd 1o enuey andd bereby disects cach ienant of the Property
10 pay the rents to Lender o {ender’s agents. However, prior 10 Lender’s notice 1o Borroaer of Barrowes™s breach of any
cosenant or agreement in the Security Insirument, Borrower shaif collect and recerne all eonts and reienazs of the Propeny
as trustee for the benefit of Lender and Borrower. This assignment of rents constrtutes an ab<olule assignment and not an

wasignment for additional security only.
IT Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benelit of .ender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shali be entitled 1o collect

and receive all of the rents of the Property; and (¢} cach tenanl of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any ace that would prevent
Lender rom exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take contro) of or maintain the Property before or after giving notice of breach

10 Borrower, However, Lender or a judicially appointed receiver may do so al any time there is & breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terininate when the debt secured by the Security Instrument is paid in {ull.
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ADDENDUM

LEGAL DESCRIPTION:

PARCEL 1:
THE WEST 20.0 FEET OF THE EAST 40.0 FEET BOTH AS MEASURED ON THE NORTH

AND SOUTH LINES THEREOF OF THAT PART OF LOT 21 LYING WEST OF A LINE
DRAWN FROM A POINT IN THE NORTH LINE OF SAID LOT 21, WHICH IS 82.77
FEET EAST OF THE NORTHWEST CORNER THEREOF TO A POINT IN THE SOUTH LINE
OF SAID LOT 21 WHICH IS 74.89 FEET EAST OF THE SOUTHWEST CORNER OF
SAID LOT 21 IN SUBDIVISION OF LOTS 1 TO 4 AND PRIVATE ALLEY OF BLOCK 5
IN BIRCHWOOD BEACH IN FRACTIONAL SECTION 29, SOUTH OF INDIAN BOUNDARY
LINE IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN;
ALSO

PARCEL 2:

THE SOUTH 8.0 FL=7 OF THE NORTH 16.0 FEET BOTH AS MEASURED ON THE EAST
AND WEST LINES T'.2F.FOF OF THE EAST 23.0 FEET AS MEASURED ON THE NORTH
AND SOUTH LINES THERFOF OF LOT 21 IN SUBDIVISION OF LOTS 1 TO 4 AND
PRIVATE ALLEY IN BLOCK 3 IN BIRCHWOOD BEACH AFORESAID:

ALSC

PARCEL 3:

EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT "1*

ATTACHED THERETO RECORDED JUNE 2f, 1965 AS DOCUMENT 19508177 MADE BY
THE EXCHANGE NATIONAL BANK OF CHJIC)GO, AS TRUSTEE UNDER TRUST
1555 AaND KNOWN AS TRUST NO. 10298; AND

AGREEMENT DATED SEPTEMBER 30,
AS CREATED BY THE DEED FROM THE EXCHANTE NATIONAL BANK OF CHICAGO, AS

TRUSTEE UNDER TRUST AGREEMENT DATED SZP1EMBER 30, 1959 AND KNOWN AS
TRUST NO. 10298 TO JOHN R. KOPECKY ANL-VIRGINIA KOPECKY, DATED JANUARY
3, 1966 AND RECORDED FEBRUARY 8, 1966 A OOCUMENT 19733772, IN COOK

COUNTY, ILLINOIS.
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