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THIS INDENTURE WITNESSETH: That the undersigned  THONAS STAUNTON. CONSTRUCTION CO., INC.
a carporatian arganizae] aned exinting under the laws of the _. CBIATE OF JLLINQIS. oo
hereinafter referred to as the Mortgagor, does hereby Mortgage and Warennt to l.'H.'rf‘T‘lI “ ’..;:.;wi’l Loate
Y AU B G S - B S
CRAGIN FEDERAL BANK FOR SAVINGS v - ovvivr “ooivins
a corporation organized and existing under the laws of the__ UNITED STATES OF AMERICA .
hereinafter referred to as the Mortgagee, the following real estate in the County of COOK

inthe State of __» ILLINQIS . towit:

Lot 44 and rist part of the East 5.0 feet of Lot 45 lying South of

the North Liie of Lot 44 extended West in Volk Brothers Second Addition

to Schiller Park, “eing a Subdivision of part of Let 3 in the Subdivision

West of. the South Vest fractional 1/4.of Section 15, Township 40 North,

Range 12, East of the Third Principal Meridiam lying East of the

Wisconsin Central Raillrcad right of way and also that part of the '
South East 1/4 of Section i6. Township 40 North, Range 12, East of the ‘<:|
Third Principal Meridian, lying East of Wisconain Central Railroad Q;
right of way, in Cook County. Tllinois,

Commonly Known As: 4232 N. Kolze, Schiller Park, IL 60176

Permanent Index #12-15~308-013-0000 & #12-15-308-024-0000
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w TO HAVE AND T0 HOLL the snd property. with s buildingn, improvementa, hixlures, sy otensnces, apparetus snd oquipment, amd with all the rights
(0 and privileges thetvunto belongiag. upto smd Mortgegee forever, for the uses herein aet forth, e drom #!cjghte and benefits under the hamentead, exemption
a and valuation laws of sny state. which snid rights and here(ite said Mortgagor does herelv eelease and/ waive
& TO SECURE
[
E 1 (m) the pavment of a Note executed by the Mortgagor to the order of the Morigagee beacing ¢l date herswith in the principal sum of
< FIFTY THOUSAND ANL NO /100 — Dullass
lr","'" " 50000, 00 i, which Nour alngmtbesantie i omsivreprenidan s, s ayobvieminermontivi=lSunlinammmenk:
" "Dalterd
i T TR day of .19 '
PR o teireappirednbions bt an g pabsntiiskeind ot apipriised il
w  whell become due and payable on JUNE 01, 1991 Said
note shall bear interest as therein provided, payable
monthly, commencing with AUGUST 01, 1990 and on or &

before Lhe firsl doy of each and every month thereafter
succeeding until the said principal sum is paid in full.

{41 any sdvances mmde by the Mmmn.g-o to the Muortgegur. of tla sugeeasar i Utk Tor any purpose, st any tite before the wolvase aind cancelistion of
this Morigage, but at no time shall this Mortgage sevure alvances on account of saitd original Note together with such additional advances, {n & sum in

excems of SLIXTY THOUSANL AND NO /3100 Dolars (9 40000. 00 L
provided that, nothing hersin contained shall be considered as limiting the amounta that shall be sseyred hereby whan sdvanced to protact the security or in
accardance with covanants contained jn the Mortgage.

{3) thy parformance of all of the covenants amd abligations of the Mortgagor to the Morlgagee, an containad hersin snd in sald Nots.

THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the intereat thereon as hersin and in said note provided, or according to sny agrsement extending the time of pay-
mant thareol. (2} Tc pay when due and before any penalty stiaches thereto ll taxen. special taxes, special asaesements, water chargus, sewer service charges,
and condominium aspessments against said property lincluding thos heretofore duei, and ta furnish Mortgages, upan t. du, it Unnz:
and all auch items extended againat said property shali be conclusively desmed valid for Lhe purpose of this equirensni; (3) pure-

to provide
gdiudobudw » fully , of in case of loreciosure, until expirstion of the

liability insursnce and such other insurance
r\
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an the Motigages may Pquln’ﬁunul
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UNOFFICIAL CORY,

and in such form s shall bu astisfactory to the

riod of redemption, for the full insurabie value thersof, In such cumpanies, through such ageats or brokers,
factary W the Mortgages

ortgagee; such insurance policies shall remain with the Mortjgagee during said penod or portods, and conthin Lhe usual clavsg &
making them payabic L the Morcgagee. and in case of loreclosure sale payable to the uwoes ol the certificate of sale, vwner of any deficlency. any meeiver or
redemptioner. ot any grantes 1 a ored pursuant s lureclusure. and an case of loss under such policies, the Mortgagee is uulhunuj (o mbjust, collect and com-
promise. en 1ta ducretion. sl clasma thereunder and 1o execute and deliver on behall of the Mottgagor atl necravary proads of luss. recsipta, vouchers, releases
and sequittances requiesd to b signed by the insutance compumies. and the Mortgegns agrees Lo sign. vpon demand. sl receipts. vouchers and relosses re-
quired of him to be signed by the Mur!glr,m far such pupisrae. amd the Morlgages 19 authunzed o apply the proceeds of sany insurane claim to the restorstion
of the property or upon the ndebtedness herels wecured in s dineretion. but monthly payments shall continue until said indebtadpean 1v pasd 18 (ull; 14) Tmaoe-
dintely after dentruction of damage. t commencs aml prompthy compiete the rebuillding or restoration of bulldings and improvements now ur hereafter on
saud premunes. unless Martgages elects o apply on the indebitedness sergred hereby the procesida ol sny tnsurance covertng nut'{l destrucliun ot damage. 181 To
keep waid premisey in good condition sned repmr, without wisto, and {tes [rom any mechame s o other llen or claim of lien not sxpressly subordinatod t the
lien hereot, 161 Not to make sulfee oe pernut amy unlawiol use of o a0y nwsance W exst on sad property non to diminiah nor impar ita value by any act or
amissiun to act: (7) To comply with all requirements of law with respet t mongaged prenises and the use therenf, 1HE Not to make, suffer, or parmit, with:
out the written perminsion of the Morigugee being first hat wnd abtuned. 18 wny ume of the property lor any purpose other than that for which it is now
used. ibi any alterations of the improvements. apparstus. apputtnances, (IXIUCes ar SqUIpmEnt now or hersalls? upop Al property, (cl sny purchase on condi:
tionsl sale, lemse or agreement, under wlich Gile s reserved in the vendur, of any apparatus, fixtutes o) #uptment W be placsd in or upon any birildings or
ymprovements on smd propecty, (90 To complete within o reasonable ume any budilings or impravemenis pow or al any Lime in process of erection upon ¢
az 10 #nil delend sny proceeding which tn the opinien of the Mortgager affects ity secunty hereunder, and to pay all rosin, expenses and
huesty by reasan ol this mareg:‘m 1115 That the mont-
Sanitation Laws and

premises. 1 To appae
attornry's feen incuried or paud by the Mortgages i any proveeding i which it may participate th any cag
goged prepuses will gt afl bimen be maintained, tepited anil cperated 10 accordanes with the Ruilding. Fire, Zomng, Health ar

Drdinances of any Uity village, and/or other governmental baard. authiority ot sgency having junadictien over the mortgaged promises

" pov)

" 4

hminpsgedasonpasssosbortimapaon . > blmanueni~shargre-wpe oy
and vther insurancs required or acoepled, the undersi promuses W pay to the Morigagee » prorats portion of the curren) yest
of the loan and 1o pay monhly to the Mortgagoe, in addition to the -bove';;-yrmmm s sum estimaled by the
{tems. which paymer.s.m'y. at the option of the Mostgages, ta) be held by it wi
commingled with other such !unds or its own funds for the payme "
orl¢) be credited ta the unrad halanow of sald | v provided that the Mortgagee advances upan this obligation swins sullicleny w pay said
t ainount estmated Lo be sufficient o pay sald itorn is not sulflcient, the undarsignad promises (o pay the

{tems as the 1ame BCcrue a '*- "
differs; Y. ar = are holtd or carried in & savings accounl of gsctow geeount, the same are herely pledged 1o further seeure this indebted.
v ny pupatite ;. P ook S M R P

¢ This mottgage continet providen op additions) advancow which may e made wt the option al vhe Mongager nnd secured by thim et gege, sl it i
agreed chatan (fw wsent of sueh ad vty mmonnt thewal mey e nliledd to the morigage debt wnd shall viceonst the unpaid balanes of the te horsby
secured by the gmount ol steh adsanee and shall te o part ol sl oote awdebted ess under all of the tern of anid note arwd lllil cutiltaet ax fully ao il & now
wuch fote wnd contrect were exvented aneoditeend An Additumal Advanee Agreement may ba given and accoptod [ve such advanes end provinion mey b
made for differsnt monihly payments and 7 iierent interost rato snd olher express modificutions of the contrart, but in sll othar respacis this coniract shall
remaitt in [ull foree and effect ai to sald indebtadner . inciuding v)) sdvances. .

D That in case of fajlure to perform any of the coceriita herrin, Morigagee mey do on Mortgagor's behalf everything s covenantad; that said Mo"llr'
may also do any act it may deem necessacy to protect (e jier ersof; that Mortgagor will repay upon demend any maneys paid or disbursed by Mortgagee lor
any of the above purposes and such money s together with ir teres’ thereun at the highant rate lor which it in then law(ul to contract shalt bacome na much addi-
tional indebiedness secured by this mortgage with tho mane priority as the llﬁﬂ‘nufiﬂdl)l)l&'(’ﬂl’ln und may be included in any dectes foreciosing this mattuﬂv
and be paid out of the ronts or proveeds of anle o xanl prowivias! noL athorwise pid, thal it shell nut be ubligatory upon the Mortgugee W inquire into the
valldity of any lien, encumbrunce or claim in advancing minesa s above authorized, but nulhlnf herein contsined shall be construed as requlrinr the
Mortgagee to sdvance any monayh Tor Any purpose nur to do any act detoupder. and the Mortgsgre shall not incur any personal lability becauss of anything It
may do or omit to do hereunder;

slent Lo one-Lwellth of such
not in ¢onflict with State or Fedoral law) snd

mnount shull have been sdvanced Lo the Mortgsgor el the

E ‘That it s the intent hereof to swcure payment of said note und ot agation whiether the entine
btedness undet the Lorma ul thin mortgage

date hereol. ar nt a lnter date, nnd W wecune moy other smoun? of arosets 1h50 mey e added to the montgagy inde
L&

coniract,

F That in the event the uwnership of xsid property ar any part therval bovom s visted in 8 porsan other than the Mortgagor, the Marigages may. wilhout
notice to the Mortgagur, deat with such sucoesscr or successora n inteseat with refrripe Lo thln morigage and the debt herobiy secured In Lhe ssma manner ax
with the Martgagar, and may forhear Lo sue or may extend time for peyment of foe dubl. secured hereby, withaut discharging or int sny way affscting the

lintlity of the Mortgagor hereupder or upon the dobt secured .

O That tme is of the essence hereof and il delav)t be made 10 pettormance of any covinzat hretn contained of in making any payment under said note
ur abligation or any extenwion or resewal thereal. or st procesdinge he instituted W enforce an other liwn or charge upon any of said property. or upan Lthe
Hiing of a procseding in bankruptcy by ar against the Mortgager. or 4 the Mortgagor ths_make an assignment lor tha banefit of hia creditors or if hie
praperty be placed under contrel of or in custudy af any court. or if the M‘"‘ﬁ:lﬂ' ahandon any of sail property or upon the sale or transfer of Lhe mortgaged

r whlten consent of ths Mor grgee; or in the event there in a sale of stock, bulk

property or an assignment of the beneficial intarest in anse) property without t
aale | asmots, merger, consolidation, ur dissolution of the undermgned curporation. or wpan the desth “Cany endorser or guarantor of the nole secured lioroby,

or ' the event uf the fiing of & suit to condemn all of & part of the sukl property, of in the svent of dematid- i removal or destruction of all or wny part of L
property covered by this morigage. or in the ovent the Mortgagor Imle 1o romply with the teems of 8 co et dninm by laws orconduminium declaration re-
mnird agmnst the property secured harehy, then am! in aay of said svents, the Martgage » in hereby auttienzwi rod empowersd. st lie option snd withowt

or the priority of sl lien o1 any nght of the Mortgageo hereunder, te Gock e without notice, sil sums mecured fwreby

allecting the heon heieby created
immediately due and payable. whether or not sich default be remedied by Mortgagor, and apply towsrd the ‘pryment of asd morpgage indebiladneas sny
indeniodness of the Martgagee to the Mortgagor, and seid Murtgagee muy alsimmediately proceed W foreclom this ot gege. end In any lereclosure o aale

may e mads of the premises en masse without wffering the avveral parta wparately .

11 That the Mortgagee may empley counsel for sdvice or other tegal sersice at the Motigages's thacretinn o connecti’n with sny dinpute ax to the deht
herehy securesd or the lien ol this Tnstiament. ur any lnigation to which the Mortgagee mey be mide a party on actount os thislreor which may affect the
litle to the properly secusing the indebledness hereby secured of which may alfect waid debt or Son and wny reasanshle aticrne: s f2o8 so incurted shail be
sdded to and be & part of the debit hereby secured. Any costs and expenses reasonably incurred in the loreclosure ol this morigap: ard sale of the property
secaring Lthe same and in connectiun with any other dispute of litigation sifecting said debt o lien. includinﬁvwamnabiy entimated 7unocats o conclude the
transaction. shalt be added to end be a part of the debt hereby wecured. AY such amounts shall be payable by the Mortiagur Lo the Mor(gag.e on demand, and
if not paid shall be included in any decrer or jurgment as & parl of smid mortgnge sebt and aanll inctude intereal at tho highest contyaet «avy, ot i no such
cantract rate then at the legal rate. In the svent of a foreclosure sale of saic peomises there shall first be puid out of the praceeda thersof )l o the sforesald
amounts, then the entire indebtedness whether due and payable by the terms hereof or not and the intereat due thereon up to the time of wuch sale, and the
surpfu, if sny. ahail be prid to the Mortgagor. and the purchaser ahnll nat be vidiged to see to the application of the purchase money.

1 In case the mortgaged pruperty. o any parl thoreol, shull be tuken by condemnation. the Mortgagee in hereby umpowerind to callect and receive all
compensstion which mey be paid {or any property taken or for damages to sny property not taken snd all condemnation compensation so received aball be
af the indebusdness secured hereby, ur to the repair sm! restaration of any

forchwith applied by the Martgagee ax i mas olect, W the immediste reduction
tha amount of the indeltednean shall be deliverad o the Mortgagor or his assignee.

property so damaged. pravided thet sny excean over

J Al casements, tents, issues and prolits of smd premiwes are pledged. ssmgoed and translezred 1o the Mortgagee, whethor now duo ar herealter to be:
come due utider ar by virtue nf any lewse ur agresment for the use o1 urcupaney of said propusty, or any part theieaf, whether asid lease of sgreement in
written or verhal. and it in the intention hereol {a} to pledge aaid renta. issves amxt profita un a parity with asidt roal estate and not secontdurily snd such pledge
shall 5ot be deemed mergesd in any fareclasure doerse, and (bt to eatablish an shaolute luansfer aml assignment 1o the Mortgagos of wll wuch loanen and agrve-
menta and all the availe thereunder, togethee with the cight i cuse of default, mither before o afe foeeclusure wule, o enter upon and take poswasion of,
mansge. mantain sl aperste suid premises, of any parl therool. mahye leasen for terms deemed ads antpgeous to L teominate or nodify existing or future
teanen, coblect anid avela, senta, iesnen aond profits, regaedions of when earsl, amb s such moenseoes, wru'll!vl Irgind ot sutable ke 1t cuay deem juoper Lo
anforee collretion therenl cluplon enling agents of uther emplovess, aller ot jopan sand premise. by Tutihings and equipment theaeba when o deetne
neconsansy, putvhinse sdequate e et oxtendeg covetage aml othor s ol orame we mas e dwemed mchyinabli amd 1o gemnal svwecimwe all powers ordi
nanhs e nlent L abuofute cwpersdup wds sitos o leniow eenes tecesany for any puipose hoin stausl Lo secute a linn which b hereliy rreated un the
mortgaged preteses Afd oo the meenie thereliony which henos poen te Uhe hes ol any othet debtedneas hereby secured, and out of Lhe ingoine reiain 1eason-
able cumpensstion [ur ituelt, pay insutsnce pretiams. Laxes antd aswesaments, and ull expennes of every kind, wchaning sttorney’s fees, ingurred in the essrcam
of the powers bereun goven. and from time to time apply any balance of income ac.in it sale discirton. needed Tor the sloreauid purposes, first on the nterest

and then on the principal of the indebtedness herehy secured. before or alter sny decree ol kuecesure, andd on the dehvienes i U proceets of sabe 1 any

whether thare he & decres in personam therelor or not Whenever ali of the indebteduess securnd hereby is pad. and the Marsguper 12 11s ke o,
nents hermn, the Morigugee. on satsisctons evidanor Lheraol,

feein that there 1 no subatantn! uncorrectesd default tn performance of the Mortgagor's wgre
shall relinquish possesnion and poy to Mortgagor any surplua income tn its hands. The possession ol Morlgages may continup yniil all indeblednass secured
herehy in paid in full or until the debivery of & Deed pursiant to a decroe foreclusing the fien hermol,

bt it deed be isgued, thon unti) tha expiration ol the

catrisd in & savings sccount srd withidrawn by i1 to pay such itams; |

99951V 05
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