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MORTGAGE

THIS MOPTGAGE ("Security Instrument”) is given on AUGUST 20 .
1990 . The mucpagor is JULJE H, TAMASON, AN UNMARRIED WOMAN
{"Borrower"). This Securily Instrument is given to

LENDER'S 1 09-58-20183

SEARS MORTGAGE CCRPZRATION , which is organized and existing
under the laws of THE ST..,TE OF OHID , and whose address is

2500 LAKE COOK ROAD, w!vL3WDODS,  [LLINOIS 60015 (" Lender").
Borrower owes Lender the orirzipal sumof SIXTY-ONE THOUSAND TWG HUNDRED AND 00/100--=-=====-w-cm=mmmmaauans
-------------------------- == s=s=-----Dollars (U.S. $61,200. 00--~--~-~--). This debt is evidenced by Borrower’s note
dated the same dats as this Seeivrity Instrument ("Note"), which provides for monthiy payments, with the full debt, if not
paid earlier, due and payable onSEPTEMBER 1, 1997 . This Security Instrument

secures to Lender: (a) the repaymedt o] the debt evidenced by the Nola, with intlerest, and all renewals, extensions and
modifications; (b) the payment of all uth2r sumse, with inlerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performanssc® Borrower's covenanis and agreements under this Security Insirument and
the Note. For this purpose, Borrower does | ereby mortgage, grent and convey 1o Lender the foliowing desoribed property

located in CO0K County, Ilinais:

UNIT NO, 4-2A [N BRANDENBERRY PARK EAS” CO/DOMINIUM, AS DEL INEATED ON SURVEY
OF LOT 1 IN UNIT 1, LOT 2 IN UNIT 2, L0073 IN UNIT 3 AND LOT 4 IN UNIT 4 OF
BRANDENBERRY PARK EAST BY ZALE. BEING A SUFOIVISION IN THE SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 11. EAS1 UF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHEL-AS EXHIBIT A TO DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIDNAL d/4K AND TRUST COMPANY AS
TRUSTEE UNDER TRUST #46142, RECORDED IN THE OFFICE JF/ THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NO, 25,108,489 AN a5 AMENDED BY DOCUMENT
NO. 25,145,981,

PIN: 03-21-402-014-1084

which has the address of 2424 EAST DAKTON 4-2A . (Sirsets +ARLINGTON HEIQEI;(& '

Ilinois 80004 (" Property Address");
{Zip Coam

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gasrights and profits, water rights and stock and all fixtures now or hereaiter
apart of the property. All replecements and addilions shall also be covered by this Security Instrument, All of the foregoing
iz referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of the satate hereby conveyed and has the right to §
morigege, grant and convefr the Property and that the Prorrty is unencumbered, axcept for sncumbrances of record.
Borrower warrants and will defend genorally the title 1o the Property against sll claims and demands, subject to any G
encumbrances of record. . -~

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS =3ingie Family~FHMA/FHLMC UIKIFORM INSTRUMENT Form 3014 t2/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

. Y
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undor the Nate.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments ere due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; (&) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These ilems are called "escrow ilems." Lender may estimale the Funds due on the basis of
current data and reasonable estimates of fulure escrow ilems,

The Funds shall be held in an institution the deposits or accounis of which are insured or guarenteed by a {ederal or
state agency (including Lender if Lender i such an institution}. Lendar shall apply the Funds to pay tho escrow jtems,
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unloss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge’ Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Uniess an sgreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds and the purpose lor
which each debit to the Funds was mades, Tha Funds are pledged as additional security for the sums secured by this Security

Instrument,

If the amount of the Funds held by Lender, fogother with the future monthly peyments of Funds psyable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option ‘either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds, I the amount
of the Funds held u3 Lendar is not sulficient to pay the escrow items when due, Borrower shall pay to Lender say amounl
necessary to make ur tie deficiency in one or more payments as required by Lender.

Upon payment a 111l of all sums secured by this Security Instrument, Lender shall promptly refund lo Borrower any
Funds heid by Lender. ls inder peragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immedistely prior to th¢ p.la of the Property or ils acquisition by Lender, any Funds held by Lendar at the time of
application as & credit againr Y0 sums secured by this Security Instrument.

3. Application of Puyriemts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, ic amounts payeble undar-paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower ~hall pay all taxes, assessmonts, charges, fines and impositions aifributable to the

Praperty which may eitain priority ov(r tair-Security Insirument, and lessehold payments or ground rents, if any. Borrowsr
shall pay these obligations in the menner r/ovided in paragreph 2, or il not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Boriower shall promptly furnish to Lender ail notices of amounts to be paid under
this paragraph. 1f Borrower mekes these pay nentu directly, Borrower shall promptly lfurnish to Lender receipts evidencing

the payments.

Borrower shall promptly discharge any liso/vhich has priority over this Security Inatrument unless Borrower: (a)
agroes in writing fo the payment of the obligation s(cura'by the lien in a manner acceptable to Lender; (b) contests in good
feith the fien by, or defends against enforcement of wn< 'isn in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement ol the lien or farfeiture of any part.nl the Property; or (¢c) secures from the holdar of the lien an
sgreement satisfactory to Lender subordinating the lien to (his Security Instrumeni. I{ Lender determines that any part of
the Praperty is subject to a lien which may atitain priority orer this Security Instrument, Lender may give Borrower a nolice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the

giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemreii: now existing or hereafter erecfed on the Property
insured against loss by fire, hazards included within the term “exterued crverage” and any other hazards for which Lender
requires insurance. This insurance sha)l be msintained in the amounts aid 10> the periods that Lender requires. The insurance

carrier providing the insurance shall be chosen by Borrower wubject to LurZar's approval which shall not be unressonably

withheld.

All insurance policies and renewals shall be accepiable to Lender and sh )i inzlude a siandard morigage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrow== risll promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrewer shall give primpt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shals b. avplied to restoration or repair ol
the Property dameged, if the restoration or repair is economically {easible and Lender s security is not lossened. I{ the
restoration or repair is not economically feasible or Lender’s security would be lessenod, tye insurance proceeds shall be
epplisd to the sums secured by this Security Instrument, whether or not then dus, with aiy er~ses paid to Borrower, 1i
Borrower abandons the Properiy, or does not snswer within 30 days & notice from Lender the« thy: insurance carrier has
ofiered to settls a claim, then Lender may collect the insurance proceeds. Lender may use the piocrals to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3 -d".y period will begin
when the nolice ir given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shzll not extend or
poatpone the due date of the monthly payments relerred to in paragraphs 1 snd 2 or change the amount oi '1e payments. If
under paragraph 19 the Property is soquired by Lender, Borrower's right to any insurance policies and pinceeds resulting
from damage to the Property prior fo the acquisition shall pass to Lender to the extent of the sums sscured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Propertiy; Leasehoids, Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasshold and
fee title shall not merge unless Lander agrees to the merger in writing.

1t Borrower [nils 1o perlorm the

7. Protection of Londer’s Rights in the Property; Mortgage Insurance,
covenants and agreesments contanined in this Security Instrument, or there is a legal proceeding that may significantly aifect

Leander's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or io enforce laws or
reguletions), then Lender may do end pay for whatever is necessary to protect the value of the Property end Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additione]l debt of Borrower secured by ihis

Security Insirument. Unless Borrower and Lender agree to other terms cf paymenl, thees amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with inlerest, upon notice fram Lender to Barrowsr requesting

payment.
» A CHARGE ASSESSED BY LEMDER IN CONNECTION W1TH BORROWER'S ENTERING INTO THIS SECURLTY INSTRUMENTY 10
PAY THE COST OF AN INDEPENDENT TAX REPCGRTING SERVICE SHALL NOY BE A CNARGE FOR PURPQSES OF THE

PRECEDING SENTENCE.
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UNSFFICIAL CO®Ys s

If Lender required mortgage insurance as e condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowor’s and Lender’s writien agresment or applicable faw.

8. Inspection. Lender or its agen! may moke reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower nofice at the time of or prior lo an inspeciion speciiying reasonable cause for the inspection.

quentisl, in o tion with sny

9, Condemnation. The proceeds of any award or claim for damages, direct or
condemnation or other taking of any part of the Properly, or for conveyance in lisu of condemnation, are hereby assigned and

shall be paid to Lender.

in the event of a inia} teking of the Property, the proceeds shell be applied to the sums sscured by lhis Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of 2 partis] taking of the Properiy,
unless Borrower end Lender otherwise agree in wriling, the sums secured by this Security Instrument shail be reduced by
the emount of the praceeds multiplied by the following fraction: (s} the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to

Borrower.
1¢ the Property is abandoned by Borrower, or if, alter natice by Lender to Borrower that the condemnor offers io

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is authorized fo collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
1o the sums secured by this Security Insirument, whether or not then due,

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dete of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments,

10. Borro-vei, Not Relsased; Forbearance By Lender Nol a Whaiver. Extension of the time lor payment or
modification of umc.<ization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrawer shall a7t coerate to relense the lisbility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to ommence proceedings against any successor in interest or refuse to extend {ime for payment or
otherwise modify amoiiiaiion of the sums secured by this Security Insirumen! by reason of any demand meade by the
origina) Borrower or Bceror/ec's successors in interest. Any forbearsnce by Lander in exercising any right or remedy shali
not be a waiver of or precluiie *an exercise of any right or remedy.

11, Successors and Arsig-s Bound; Joint and Severa) Liability; Co-signers. The covenants and agresments of
this Security Instrument shall bi.d and benelit the successors and sssigns of Lender and Borrower, subject to the provisions
of paregraph 17. Borrower’s coveni~is and agreements shal! be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the No?.: (a) is co-signing this Security Instrument only to mortgege, grani and convey that
" terms of this Security Insirument; (b) is not personaily obligated {0 pay the

Borrower's interest in the Property unde: !
sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily,

forbear or make any eccommodations with ‘regird to the terms of this Security Instrument or the Note without that

Borrower’s consent,
If the loan secured oy this Security [nstrument is subject to & law which sets maximum loan

12, Loan Charges.
charges, and that Jaw is finally interpreted so thal-‘ru interest or other losn charges collected or 1o be collected in connection

with the loan sxceed the permitted limits, then: (a) (nv ruch loan charge shall be reduced by ths amount necessary io reduce
the charge to the permitted limit; and (b) any sums alr iy collected from Berrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this rafuns Sy reducing the principal owed under the Note or by making »
direct payment to Borrower. If a refund reduces principal, {ne riduction will be treated as a partial prepayment without any

prepayment charge under the Note.
1§ enactnsnt or expiration o! applicable [aws has the effect of

13, Legislation Affecting Lender's Rights,
rendering any provision of the Note or this Security Instrument vieniorceable according o it lerms, Lender, at its oplion,

may require immediate payment in full of 2]l sums secured by !lir Security Instrument snd may invoke any remediss
permitted by paragraph 19, If Lender exercises this option, Londer san). (ke the steps specified in the second paragraph of

paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Securit’s [astrument shal] be given by dslivering it or by
mailing it by first class mail unloss applicable law requires use of another caeihod. The notice shall be direcied to the
Property Address or any other address Borrower designntes by notice to Lerder, Any nolics to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender ocoirnntes by notice 1o Borrower. Any notice
provided for in this Security Instrumeni shail be deemed {o have been given to Borr(we' or Lender when given as provided in

thia paragraph.
15. Governing Law; Severability. This Securily Instrument sheil be governe by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tlig S~curity [nstrument or the Note

conflicts with applicable [aw, such conflict shall not alfect other provisions of this Securily Initiument or the Nole which cen
be given sifect without the conflicting provision. To this end the provisions of this Security Inziiument and tha Note are

deciared (o be severable.

16. Borrower'sCopy. Borrower shell be given one conlformed copy of the Nole and of thi=Ze.urity Instrumeni.

17, Transfer of the Property or a Bensficial Interest in Borrower, 1l all or any pari‘of b Property or any
infereat in it ie acld or transferred (or if & beneficial interest in Borrower is soid or transferred and Borriw=e I not a netural
person) without Lender’'s prior written consent, Lender may, et its option, requirs immedinte payment in full of all sums
gecured by thiz Security Instrument. However, this option shell not be exercised by Lender il oxercise i rohibited by
foderal law as of the date of this Security Instrument,

If Lender exercises this opiion, Lender shail give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Security Instrument, I{ Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. ]f Borrower moets cerlain condilions, Borrower shail have the righi to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ae
applicable law msay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Iastrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sume which then would be due under this Security Instrument and the Note had no acceleration accurred; {b)
cures any delsult of any other covenants or sgreemenis; (¢} pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonsble attorneys’ fees; end (d) tskes such action as Lender may ressonably require to
assure that the lien of this Securily Instrument, Lender's rights in the Properiy and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchsnged, Upon reinsisisment by Borrowsr, this Seourity Insirument and
the obligations secured hereby sheil remain fully elfective as if no acosieration hed ocourred. However, this right to reinstats

shall not spply in the case of acceleration under paragraphs 13 or 17,

¥C 18000 XC 1800DA AC
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; R diss. Lender shall give notice to Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in this Security Instrument(but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requirod to cure

the default;{c) a date, not less than 30days from the dafe the notice is given to Borrower, by which the default must be
cured; and (d) ikat failure to cure the default on or belore the date specified in the notice may result in accoleration of

the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. Tha notice
shall further inform Borrower of the right fo reinstate after acceleration and the right to asser{ in the loreclosure

proceeding the non-existenceof adalaultor any other defense of Borrower taacceleration and foreclosure.1f the default
is not cured on or before the date specilied in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this

paragraph 19, including, but not limited to, reasonableattorneys’ fees and costs of title evidence,
. Lender in Possession. Upon acceleralion under paragraph 19 or abandonmentof the Property and et any time prier (o the

20.Le
expiration of any period of redemption following judicial sale, Lender {in person, by sgent or by judicially appeointed receiver) shail
be entitled to enter upon, take possession of and manage the Property and to collect the renis of the Property including those pest due,
Any renls collected by Lender or the receiver shail be applied first to payment ol the costs of mensgement of the Property and
coliection of rents, including, but not limited o, receiver’s {ees, premiums on receiver's bonds and reasonable atiorneys’ lees, and then

1o the sums secured by this Secucity Insirument.
21. Release. Upon peyment of nil sums secured by this Securily Instrument, Lender shall releave this Security Insirument

without charge to Borrower. Borrower shall pay any recordationcosts,

22. Waiver /' Fomestead.Borrower waivesall right of homestead exemption in ths Property.
23. Riders to iiise Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Securitly Instrument, t.e crvenanis and agreements of each such rider shall be incorporated into and shall amend snd supplement the
covenants and agreemen’s o' this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es))
[ Adjustable kaiz Pider [X] Condominium Rider [] 2-4 Famiiy Rider
[[] Graduated Paymen: Riuar {] Pisnned Unit Development Rider

[x] Other(s) [specify}] GALLOON RIDER
BY SIGNING BELOW, Borrower sccr pis and agross to the terms and covenants contained in this Security Instrumentend in
any rider{s) executed by Borrower and recorded wiil.it,

4

(Seal)

.@15 H. TAMASON] ' gorrower
(Seal)

~Barrowar

(Seal)

-Borrower

{Sea!)

v ananer
~Bortower

5! ﬂ"
STATE OF ILLINOIS, /r County se:

1, e W‘hf“‘d’ , & Notary Public in anc 1or said county and state,
do hersby certify that 2elec %/ ‘JM““M“’/ Bt et RITEY [ $el el

, personally known 1o me to be the same person(s) whose nams® <3

subscribed to the foregoing instrument, sppeared belore me this day in person, end acknowledged that S he

signed and delivered the said instrument as Auf— free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seai, this o4 day of W 19

My Commission expires: /2-/&-G¢

Notaty Publie

v
Pape- o

WAS prepared by:

This Instru
RETURN TO-

SEARS MORTGAGE CORPORATION

Name)
LINCOLNSHIRE, IL 60069 300 KNIGHTSBRIDGE PARKWAY
SUITE 350

(Addrese)
LINCOLNSRIRE, 1L 60068

MAK] PEET
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UN®FFICIAL CORY:

LENDER'S #: 09-58-29193

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of AUGUST , 1999 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s Nofe to
SEARS MORTGAGE CCRPORATION, AN OHIO CORPORATIOM
{the"Lender")

of the same date and covering the Property described in the Securily Instrument and located at:
2424 EAST OAKTON 4-2A, ARLINGTON HEIGHTS, [L 60004

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
k H
nown a8 . BRANDENBERRY PARK EAST CONDOMINIUM

{Name of Condominium Project]

(the “Cond minium Project”). { the owners sssociation or other entity which acts for the Condominium Project (the
*OQwners Asrocirtion”) holds title 1o property for the benefit or use of its members or sharsholders, the Property also
includes Borruwr. ' interest in the Owners Association and the uses, procesds and benefits of Borrower's interest.

COND sM’ATUM COVENANTS. In addition to the covenanis and agreemenis made in the Securily
Instrument, Borrov ev. ind Lender further covenant and agree as follows:

A. Condomini-am Dbligations. Barrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Driuaents. The "Constiluenl Documents” ore the: (i) Declaration or any other document which
creates the Condominium T=sject; (ii) by-laws; (iii) coda of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when dus, =!! dues and assessmenis imposed pursuani to the Constituent Documents.

B. Hazard Insurance, $..'ing as the Owners Association maintains, with s generally accepted insurence
carrier, a "master” or "blanket” policy on tho Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the eiacunis, for the periods, and against the hazards Lender requires, inciuding fire

ond hazards included within the torm "exiended coverage,” then:
(i) Lender waives the pruviion in Uniform Covenant 2 for the monlthly payment to Lender of

one-twelfth of the yearly premium instai’=.e:iis for hazard insurance on the Property; and
(ii) Borrower's obligation under " niform Covenant S o maintain hazard insurance coverege on the
Property is deemed satisfied to the extent that (v required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of e~;: lapse in requirsd hazard insurance coverage.

In the avent of a distribution of hezard insusince sroceeds in lieu of restoration or repair following a loss to the
Property, whethor 1o the unit or to common element.: an** proceeds payable to Borrower are hereby assigned and shall
be pzid to Lander for application {o the sums secured by’ ths Security Instrument, with any sxcess paid o Borrower.

C. Public Liability Insurance. Borrower shali f.ke such actions as may be reasonable to insure that the

Owners Association maintaing a public liability insurance - acceplable in form, amount, and extent of coverage to

Lender.
D. Condemnation. The proceeds of any award or cisia Jor damages, direct or consequentiai, paysble to

Borrower in connection with any condemnation or ather talking of /1 or any part of the Property, whether of the unit
or of the common slemenis, or for any conveyance in lieu of condemne i, are hereby sssigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secur>d by the Security Instrument as provided in

Uniform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except after notice i) ender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, e¥art for abandonment or termination

required by law in the case of substantial destruction by fire or other casuaty »r in ihe case of a taking by
condemnation or eminent domain;
ii) any amendment to any provision of the Constituent Documents it (ae r-cvision is for the express

benefit of Lender;

(iii) termination of professional mansgement and essumption of self-moncge-aant of the Owners
Association;
or

(iv) any action which would have the effect of rendering the public liability (insarance coverage
mointained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues snd assessments when due, then Lander may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear
interest from the date of disbursemeni at the Note rate and shall be paysble, with inierest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepis and ngrees to the terms and provisions contained in this Condominlum
Rider.

{Seal) ___(Seal)
-Borrower -Borrower
(Seal) __(Seal)
-Borrower -Borrower

(Sign Briginat Oaip}
LTIBTATE CONDOMINIUM RIDER -Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/93
~ 8 tweon VMP MORTGAGE FORMS = (312203-8100 = {800)5321-7201

XC50000

S6LSTS06




OO A0

S MV B2 R TROMTAOY Y Wi T
IR TSI 17 RS ST SV
I R et

St

Ly atefy sanst ot

il

I I TS PRTTITI MY LTS R R SR B )
R UL Py

HRET N {

AR

AR DABPAMAL el S EAlSR AUIEIMETIEE AT
. . o BBy

P e

L TN




UN®FFICIAL.CO®Y .

LENDER'S ¢ 09-58-29183

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH day of AUGUST  , 1990 .
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Debt {1he “Sacurity Instrument”) of the same date given by the undersigned (the ‘'Borrower") 10 sscure the Borrower's
Note to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
{the "Lender’)

of the same date and covering the property described in the Security Instrument and located at:

2424 EAST DAKTOW 4-2A, .
ARL INGTON HEIGHTS, ILLINDIS 80004

[Property Address]
The interest raie sieted on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” I
understand the Lender may transfer the Nots, Security Instrument and this Rider. Lender or anyone who lakes the
Nole, the Sxcurity Insirument and this Rider by transfer and who is entitled to receive peyments under the Note is

called th7 “N>te Holder.”

ADDI7iONAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument,
Borrower and e der further covenant and egree as follows (despile anything to the contrary contained in the Security

Instrument or k4 Pinte):

1.CONDITIONA 1L ®KIGHT TO REFINANCE
At the maturity. s’ of the Note and Securily Instrument (the “Maturity Date™), 1 will be able to obtain a new
and with an interest

loan (“New Loan™} wit' a .ow Maturity Date of ss.EcP]E Ma:!Eﬂ \ , 20 2(i ,
rate equal to the “New ’Jo's Rale"” détermined in accordance with tion 3 below if all the conditions provided in
»}. If those condilions are not met, I understand

Sections 2 and 5 below are ~.ot (ithe “Conditions! Refinancing Option
that the Note Holder is under no ~bligation to refinance or modify the Nots, or 1o extend the Maturity Date, and that [

will have to repay Lhe Note frors my ~wa resources or find & lender willing ta lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Condit'onel Refinancing Option at maturity, certain conditions must be met as of the
ese conditions are: ' 1) I must stil] be the owner and occupant of the properiy subject to the Sacurity
Instrument (the “Property*'); (2) [ must e turrent in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly rey—onts immediately groeoding the Maturity Date; (3) no lien against the
Property (except for taxes and special assess ner.t7 not yet due and payabie) other than That of the Security Instrument
may exist; (4) the New Note Rate cannot be i.ors than'5 percentage points above the Note Rate; and (8) I'must make a
written request io the Note Holder as provided ia ection 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intervet e~tial to the Federal National Mort’m Association’s required
nel yield for 30-year [ixed rate mortgages subject to a &0- :la‘y mandatory delivery commitment, Plﬁs m:l-h"l! ol‘ on)e
“New Note Rate”).

entage point (0.59%), rounded to the nearesi one-eigi.la 4 one porconln‘f:' poin‘; (‘?"zsﬁ.“hfh New Noto Rate’
e and time of day thai the Note Holder

€
ﬁ'« required net yield shall be the applicable net yiald ix riloct on the
receives notice of m?r election to exercise the Conditional Rehranc)nz Orlion. 1f this required net yleld is not available,
the Note Hoider will determine the New Note Rate by using com-arable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not rien'er than § percentage points above the Noie
Rate and alf ofher conditions required in Section 2 above a{e satisiied, thy No.s Holder ‘(‘S' determine the amount of the
monlhly yment that will be suficion! to repay in full {a) the unpaid p-'nripal, plus (b) accrued but unpaid interest,
plus {c) all other sums 1 will owe under the Noie and Security Instrument oz #.«e Maturity Date (assuming my monthly
payments then are current_as required under Section 2 above), over the ferm oi'the New Note at the New Note Rate in
equel monthly payments, The result of this calculation will be the amount of riy rew principal and inlerest payment
every montih unti] the New Note is {ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
‘The Note Holder will notify me at leagt 60 calendar days in advance of the Maixrity Date and advise me of the
principal, accrued but unpaid inferest, and all other sums | am expected to owe on the Metirity Date, The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditiony in Je~tion 2 nbove are mel.
The Note Holder will i‘mvida my payment record information, together with the name, titie ara »dress of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancinr, Cption, 1 1 meet the
conditions of Secticn 2 above, ] may exercise the Conditional Relinancing Option by nolifyinls toe 'V'=*e Holder no later
ew Note Rate based upon

than 45 calendar duys prior to the Maturity Date. The Note Holder will calculate the fixed
ublizhed required nel yield in alfect on the Jla'e and time of

the Federal Nalional Mortgage Association's applicable
day notification is recewod‘by the Note Holder and as calculated in Section 3 above. [ will then have 3{ calendar days to
rty lien status. Before

provide the Note Holder with acceptable proof of my required ownership, occu ncﬁ and {r
ise me of the new interest rate (the New Note Rate), new monihly payment

the Maturity Date the Note Holder will adv

amount and a date, time and ﬂluu at which I must appear to sign any decuments required to complete the required
rofinencing. 1 understand the Nois Holder will charge me a $250 processing fee and the costs asscainted with updating
the title insurance policy, if any.

RELOW, Borrower accepis and agrees o the terms and covenants contained in this Balloon Rider,

Maturity Date. Th

(Seal) (Seal)

-Borrowsr -Borrowsr

{Seal) {Seal)

-Borrower -Borrower

tSigm Briginal Bniyi

wIITATE BALLOON RIDER-Single Family-Fannie Mas Uniform instrumant Form 3100 12/0% tpege 1 o } deage)
- 72 10912 VMP MORTGAGE PORMS » (312203-5 100 w (SO0IB21-7201
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