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MORTGAGE

THIS MOPTGAGE (“Security Instrument”) isgivenon  AUGUST 10TH
19 90 Themsitgegoris JEFFERY P. GUSE, SINGLE, NEVER MARRIED

ISB #1105873

{"Borrower"). This Sczarity Instrument is given to INVESTORS SAVINGS BANK, F.S.B., ITS SUCCESSORS

AND/OR ASSIGNS
which is organized and exisGng vader the laws of THE UNITED STATES OF AMERICA » and whose address is

MINNETONKA FINANCIAL ZENYER, 10801 WAYZATA BOULEVARD, SUITE 300

MINNETONKA, MINNESOTA (55343 (“Lender™).
Borrower owes Lender the principal sumof #*SEVENTY ONE THOUSAND FIVE HUNDRED AND NO/ 100 ——emeem

Dollars (U/5.35 71 ,500.00 Awadkkn Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEP1EMBER 1ST, 2020 This Security Instrument
secures 10 Lender: (a) the repayment of the debt cvicenced by the Note, with interest, and all rencwals, extensions and
modificalions; (b) the payment of all other sums, witli ‘aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov 'er's covenants and agreements under this Sécurity Instrument and
the Note. For this purpose, Borrower does hereby mortgagz, giant and convey to Lender the following described properly

. : : County, llinois:

located in COOK
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which has the addressof 280 NANTUCKET HARBOR =~ Py "S8CHAUMBURG - - ) oy
[Sireel) : o Py RSN +111% RS . [RRNAE ":-
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TOUETHER WITIL all the improvements now or herenfter crected on the property, und sl ensements, rights,
sppurtenunces, rents, royalties, mineral, vil and gas rights and profits, water rights and stock nnd all fixturds now or
herenfter apart of the property. AN replacements nnd addition: shabl also be covered by this Sceurity Instrument, Allofihe
foregoing is referred Lo in this Security lnstrument as the “Property.™ ‘

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right to §
morigage. gruni and convey the Property and that the Properly is unencumbered, except for encumbrimees of record.,
Borrower warrants and will defend generally the tide to the Property against all cluims and demuands, subject to any

encumbrances of record.
Tiis SECURITY INSTRUMENT combines uniform cov:ants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—single family—FNMA/FHLMC UNIFORM INSTRUMEN Form 3013 12,3%)
- Amandad /87
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2. Funds for Taxes and Insurance.  Subject 10 applicable luw cr to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly i} under the Note, until the Note is paid in fulf, a sum **Funds™) equal to
one-twellth of: (8) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground renis on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds due on the
basis of current daia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits br accounts of which are insured or guarantced by a federal
or statc ageney (including Lender I Lender (s such an institution). Lender shal) apply the Funds 10 pay the cscrow ltoms.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, uniess
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. A charge assessod
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shali not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be pald on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withotit charge,
an annual accounting of the Punds showing credits and debits to the Fumds-anct the purpose Jor which.-each debit to.<he. ..
Funds was made. The Funds are pledged aa additlonal security for the sums sscured by this Security Insthument: | NaER

If the amount of the Funds held by Lender, together. wil‘.l: ﬁz}l\u monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the a'-g'bdnh'éqh lﬂlgfhe escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or credited [0 Borrower on monthly payments of Fuads. If the
amount of the Funds held by Lender is not sufficient ta pay:-the-ascrow items when due, Borrowis shall pay 1 Leader any
amount necessar’ tu make up the deficiency in one or more payments as required by Lesder.: -1 . oo 0 0 G )

Upon puyriznt in ful) of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender, If under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply. no later
than immediately prior ‘o the sale of the Property or its acquisition by Lgnd,erha,_lpy,fgmlﬁ_‘wg by nguiie‘n,au.h; time of .
application as a credil ugint the sums secured by this Security Engtrument, @7 R O TR

3. Application of 7~yments. Unless applicable law provides gtherwise, all payments received by Lender under
paragraphs | and 2 shall be ap.plied: fivst, 1o late charges due under the Note; second, 16 preépayfment chirges due under the
Note; third, to amounts payabie viider paragraph 2; fourth, to intetest dué; and lat, toprincipal due. ST AT

4. Charges; Liens. Borrowasr shall pay all taxes, assessments, charges, fines and impositions-attributable to (He
Property which may attain priciaty over this Security Instrument, and’ Ichschold  pdyments or! grousd | vents, if.any.
Borrower shall pay these abligations i1 th e manner provided in paragraph-2; or if not paid-in-that-manner. Barrower shall -
pay them on time directly to the persoii 0'7¢d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower wiokes these payments directly, Borrowen shall promptly furnish to Lender
receipls evidencing the payments. , , e L ) , o

Borrower shall promptly discharge any 'n which has pricrity over this Séeurity [nstrument uinless Borrower: (a)
agrees in writing 10 the payment of the obligation s cred by the lien in a manaer seceptable to Lender; (6) cantests in good
faith the lien by, or defends against enforcement of th-. J’en in, Jegal proceedings which in the Lender's opinion operaté to |
prevent the enforcement of the Jien or forfeiture of ary part of the Property; or (c) secures from the holder of the fien an’
agreement satisfaciory 1o Lender sybordinating the lien to 1%z Security Instrument. If Lender deteriines ‘that any part of
the Property is subject to a lien which may attain priorit¢ ovr this Sécurily Insirument, Lendér idy givé Borrower 4
natice identifying the lien. Borrower shall satisfy the lien or tabzone or more of the actions set forth above within iGdays!
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvimrals now existing or hereafier erected on the Praperty
insured against loss by fire, hazards included within the term “extendd overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amaua’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower rukject to Lender's approval which shall not be

© UNIFORM COVENANTE. N\ B cha agre (3 )
. 1. Payment of Principgl 3 p@t[ e Chirges.! Pc¥all promptly pay when due
the principal of and interes the debetidenced by theiort and n8 late charges due under the Mote.
S

unreasonably withheld.” - -
o All insurancé pollcies and renewals shall be accepiable to Lender and shulf include a standard mortgage clause.

Lender shall have the right to liold the policies and renewais. If Lender requitcs, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower s’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowr. ‘

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! = snplied (0 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendcr's ~=curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 'hy insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any e7cas paid to Borrower. Ir
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that thr insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 70 repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 308y period will begin
when the notice is given, ol e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipaf'ste’i i ot extendor '
postpane the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments, 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a ieasehold,
Borrower shall comply with the pravisions of the lease, and if Borsoweracquires fee title t0.the Pronerty, the Jeascholdand.,

fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage lppumee. If Borrower fails. to perform the
covenants and agrecments contained in this Security [nstrurtient, or (Hiere ik & legal proceeding that may significantly afiiet’
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for candemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Froperty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority gver this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees ind entering.on the Properiy 1o make repairs. Althqugh,,
Lender may take action under this psragraph 7, Lender does not bavetodoso, | . Lo

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrov.c: sicured by this
Security Instrumenit. Unless Borrower and Lender Ageé to-other tertnk of payment; tiené srooirts strall béat invergat from
the date of disburserent at the Note!rate und-whall be: payubid, g be-fhitorext, upan Rotive from’ Lenddr do! Iim-rowr'i-
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requesting payment.- -’
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If Lender required mortgage insursnce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 16 maintain the insurance in efliect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable eniries upin and inspections of the Property. Lender
shall give Barrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

be spplicd to the sums seeured by this Sccurity

In the event of a total 1aking of the Properly, the proceeds shall
Instrument, whether or not then due, with any excess paid to Borrower, In the event of u partinl taking of the Property,

unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedintely
before the taking, divided by (b) the lair market vaiue of the Property immediately before the taking. Any biulance shafl be
paid to Borrower.

If the Pronerty is abandoned by Borrower, or if, afler notice by Lender (o Borrower thal the condemnor offers to
make an award Gr séttle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the dale the notice is
given, Lender is authorized to collect and npply the procecds, u its option, cither W resloration or repair of the Properly or
to the sums secured bi-this Security Instrument, whether or not then due.

Uniess Lendur pad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date </ tke monthly payments referred to in paragraphs | and 2 or change the amounl of such payments.

10. Borrower Nout Krieased; Forbearance By Lender Not a Wailver, Exiension of the time for payment or
modification of amortization <f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no( ozerate to release the lability of the originul Borrower or Borrower's successors in interest.
Lender shall not be required 10 /coinmence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortizetion of the sums sccured by this Securily Instrument by reason of any demand made
by the criginal Borrower or Borrowei's faczessors in interest. Any forbearance by Lender in exercising any right or remedy

shall nat be a waiver of or preclude the ex<reise of any right or remedy.
The covenants and agreements. of .

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers.
this Security Instrumenl shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrrements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a} 15°¢-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te/pus of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) agrees thal Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations wilh regar< tc the terms of this Security Instrument or the Note wilhout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the inteszst or other loan charges collected or to be collected in
conncelion with the loan exceed the permitted limits, then: (o) ray such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any zun's siready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (¢ 'n7ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ri-2aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expirations ol applicable laws has the efllect of
rendering any provision of the Note or this Security Instrument unenforcenble aczording to ils terms, Lender at its oplion,
may require immediste puyment in full of all sums secured by 1his Security Indivyment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the step. spicifled in the second paragraph of

paragraph 17.
14, Notices. Any notice to Borrower provided for in this Security Insirument shal’ e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice t3 Lunder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notive to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v/ne i given as provided

in this paragraph. -
This Security Instrument shall be gaverned by federal lnwand the law of the -

15. Governing Law; Severability.
Jjurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security inirement or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this efid ‘the provisions of this Security Insirument and the
Nole are declared to be severable. ) ‘

16. Borrower's Copy. Borrower shall be given onc confurmed copy of the Note dand of this Securl(y Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower. IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Horrower iy not a tintoral
person) withoul Lender's prior writien consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pny these sums prior 10 the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemenl) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of o jixlgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (B) cures any default of any other covenunts aor agreements; () pays afl expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (<) takes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatemeni by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully eMective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs |3or 17,

-
[
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19, Acceleration; , 1] to prio to' acceitration follswing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless spplicable Iaw provides otherwise), The notice shall specify: (a) the default; (b} the action reynired to cure the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the natice may result in accelerstion of the sums
sccured by this Security Instrument, foreclosurc by judicial proceeding und sale of the Praperty, The notice shajl forther
inform Borrower of the right to reinstate after accelerativn wod ife right to aitser? In the forediosurg proceédlng the non-.
existence of a default or any other defonse of Borrower 1o secelération and foreclosure, Tf thie default is not cured on or'
before the date specified in the notice, Lender at ita dption may réguire immediate paymeit tn foll of all sumé secured by '
this Security Instrument without further demand and iay forettose this Sceirity Tostrament by Judletit al-ooecdln;g.
Lender shall be entitled to collect nil expenses incurred m pursuing the ‘remeﬂu brovided n ﬂm pnnpuplr 19, incjpding,
but not fimited to, reasonable attorneys’ fees and coste of titte ovidence, - - e
20, Lender in Possession. Upon acceteration under paragraph: I9brhband¢nmem u‘l‘thé Praperty and ar any timic |
prior to the expiration of any period of redemption following judicial sale, Lender (in’ fiérsoh, by ageint or by Judicially
uppointed receiver) shall be entitled to enter upon, take possession of and ‘marage the Propery and 16 céliect the rénts of |
the Property including those past due. Any renis collected by Lender or e reteiver shall be spplicd first io pnymeht ol the
caosts of management of the Property and coliection of rents; indiuding, dutnot limvited 1o, reéeiver's ﬁéﬁ premiufns on
receiver's bonds and reasonsble attorneys® fees, and then tothe sums securibd by this Security Tasthumérit, o ’
21, Release, Upon payment of all sums secured by this Security Thsfrumient, Liender shal) relenu lﬁis Sﬁcm‘ity .
Instrument without charge to Barrower. Borrower shall pay any recordation costs. o !
22, Waiver nf Homestead. Borrower waives all right of homestend exéripiion in the Property. St .
23, Rider, to this Security Instrument. I one or more tiders are expculed hy Borrower Qnd moordqd mgelhcm wuh .
this Security Instrument, the covenants and agreemerits of cach such rider shall be incorporated into and shall umend and
supplement the coveraiits and agreemenis of this gecunty lnslrurncn! 85 il the rldef(s) were & pan of:llus’ Sﬁ‘umy

Instrument. {Check apn’icubie box(es)] i

77 Adjustable Ruile Rider = Condonpimum Rldﬂ': ,?,,; ) :',-. |EI I-4 melyamder
' to e -2 tter i
[7]) Graduated Payment Ricer a Plnnned Unit quelopmml Rider- - - . .o o i
[X] Other(s) [specify] OCCLUZANCY RIDER o comn T { Sl e
By SIGNING BELOW, Borrower accents and agrees to the rcrms and, muwts ,cqnmned.,m mu Secumy
[nstrument and in any rider(s) executed by Berroveer and rebdrded with il. o i : : NS ‘
ii it
. oo e
~(Seal)
(] d W *
i A A e ! !
— rsu-!) i
- ir e 3 fer 4 “”’W
P - : i o conde
i SPT : rsnn
< —— e Seal)
. 1 1oy 3 s bednes m
. L T AU LI TR U NECHITREN PR
. . . B sl S . poot DA !
l! EE TH‘LM? fo»'-.f_,w/l-z:-";v:r‘-"..-' T T I S T AN .‘l] !"i RYH
o
T T 1
STATE OF ILLINOIS, : o ""Coi'mty éb- : I .::

1, (,L/WH?«J ‘ .aNotarv Public in and for "’i" "’m”mm"
PRSI AT RS P THE (A S LR =l

do hereby certify that JEFFERY P. GUSE SINGLE, NEVER H.ARRIED

ey gt . [

.. personally known to me to .be. thp same: person(u) whoue adrne(s) W

ooantenny ¥

subscribed to the foregoing instrument, nppeared before me this day iﬂ peraon. and acknoMednbd"tﬁit " He

signed and delivered the said instrument as HIS free and volumary nct, for the ume hﬂd phrpﬁsa thcrem

" . . N . . . i B : . ,l i.
set forth, - ‘ : o TS

Given under my hand and official seal, this 10TH

My Commission expires: ' DEFICIAL S
JOANNE ORLA

THIS DOCUMENT PREP Qe ¢ ¢UBLIG. STATE ORdee

NINA ROBERSON OGS a0 EXF IPES el ‘

0AK BROOK, ILLINOL§ -~ " '7- =ixei? ‘ ;

RECORD AND RETURN TO: : S S

INVESTORS SAVINGS MORTGAGE €O. = " o s

2311 WEST 22ND STREET, SUITE 100 . . ... . 00§ Limira? iy ind hoiaar sitnes oils sac oo onarig i
i PR R TR PRIt BTN FINRCHF PR LR S

el do-E L Lt

OAK BROOK, ILLINDIS 60521 Pt e e, el ot Ly .
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ISB #1105873
OCCUPANCY RIDER TO SECURITY INSTRUMENT

fOR VALUE RECEIVED, the undersigned (“Borrower”) agrees that the following provisions shall be
incorporaled into the Security Instrument (which may be a deed of trust, mortgage, security deed or other
security instrument) as well as the Promissory Note of the same date which is secured by said Security
tnstrument. During such time lhat the provisions of said Security Instrument or Promissory Note, the provisions
ol this Rider shall prevail and shall supersede any such inconsistent provisions.

i1 the Federal Home Loan Mortgage Corporation ("FHLMC"), the Federal National Maortgage Association
¢*FNMA™}, or any other third party buys all or some of Lender's rights under said Security Instrument and
Promissory Note, this Rider will no longer have any force or effect. If, thereafter, FHLMC, FNMA, or any other
third party shouid transter said Security Instrument and Promissory Note to Lender or Lender’s successor in
interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducemert for Lender to make the loan secured by the Security Instrument, Borrower has agreed to:
{1.) occupy as Borrower's primary residence, the real property commonly known as

280 NANTZ.CKET HARBOR, SCHAUMBURG, ILLINOQIS 60193 - S
{“Real Propery”’ within 30 days of the date the Securily Instrument is recorded and

Loan Number

(2.} continue to occuyy said Real Property through the one-year anniversary dale of the
recordation of the S a~urity Instrument. Lender may waive this one-year occupancy require-
ment it Lender, in ns sole discretion, determines thal Borrower failed to meet this requirement

for reasons beyond his/or 1= control.

Borrower acknowledges that Lender woriia not have agreed to make the loan if the Real Property were notto be
owner-occupied and that the interest ra te set forth on the face of the Promissory Note, as well as other terms of
the loan, were determined as a resuli ¢/ 3orrower's representation that the Real Property would be

owner-occupied.

Borrower further acknowledges that, among ther things, purchasers of loans {including agencies,
associations and corporations created by the feders!l.and state governments for the purchases of loens)
typically require that properties securing loans acqsirec by such purchasers be owner occupied, and will
reject loans for which the security properties are not ovrne~-occupied; the risks involved and the costs of hold-
ing and administering a loan are often higher in the cas( o’ # loan where the security property is not owner-
occupied; and, if and when Lender makes a loan on non-ownsar-occupied property, Lender typically makes
such a toan on terms ditierent from those of loans secured Ly uwyner-occupied properties.

Accordingly. in the event ihe Real Property is not occupied as Boiro ser's primary residence within 30 days of
the racardation of the Security instrument and through the cne-yesanniversary date of the recordation of the
Security Instrument, the holder of the Promissory Note may, soley at the holder's option, either:
(a) declare all sums owed under the Promissory Note and secured by in2 Security Instrument to be
immediately due and payable, or

(b} if the loan 's inlerest rate is fixed, increase the interest rate set forth in *.,.=P-omissory Note by
one percentage point (1.009), effective the date the Security Instrument war.recorded, with all
subseqguent monthly payments adjusted accordingly; orifthe loan’s interest rate is adjustable,
increase the interest rate, the margin and the limits on adjustments to the I~.eiest rate by
one-haif of one percentage point {509b), effective the date the Security lastrr.ment was

recorded, with all subsequent monthly payments adjusted accordingly.
Not withstanding the above, in no event shallany of the provisions contalned hersein resultin an n‘orestratein
excess of the maximum permitted by law.

H any court of competent jurisdiction determines that any term, covenant, condition or provision herein, or the
application thereof to any circumstance is invalid, void or unenforceable, the same shall be deemed severable
from the remainder and shall in no way affect any other term, covenant or provision or the application thereof

to circumstances other than those to which it is held invalid
The rights it the Lender hereunder shall be in addition to any other rights of Lender under the Security
instrument or as allowed by law,

Date AUGUST 10, 1990 -
E RY P. GUSE Borrower
Date
Borrower
Date
Borrower

Occupancy Rider to Security
Inswureent BRI 300 (7/88)
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THIS CONDOMINIUM RIDER is made this ........ 10T dayof ... . AFGUST ..o , 19..90Q..,
and is incorporated into and shall be deemed to amcnd and supplemcnt the Mongnge. Dieed of Trust or Security Deed (!hc

Instrument'’) of the same date given by the undersigned (the “Borrower'"} to secure Borrower's Note to ..vevvivvinens

“Securit
IgWES%‘ORS LSAVINGS. BANK,. .F, 8. B AT8. SUCCESSQRS. ANR/OR. ASSIGNS... veeesens (the “'Lender™)

ofthe same date and coverln the Property described in the Sccurlty Instrument and located m

UCRET HARBOR,... SQ&A R ME“ EM:INQI.S .6Q193..

O

cataeraiesannkr

The Property includes a unit in, together with an undlv:ded interest in the common clements of, a condominium project

known as: NANTUCKET
............................................................... CREL. COVE. .o it Brsci ™

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. Corloninfum Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium

Praject’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomirnium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due zll dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Iniursas=, So long as the Owners Association maintains, with a generally accepted insurance carrier,
“master” or “'blanket™ polic; on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amotints, for thi periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended covernge,” then:
(i) Lender waives-iae pravision in Uniform Covenant 2 for the monthly payment to Lender of ene-twellih of

the yearly premium installments for hisza -d insurance on the Property; and .
(ii) Borrower's obligation »inder Uniform Covenant 5 to maintain haznard insurance coverage on the Property
is deemed satisfied to the extent that the required noverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice al any lapse in required hazard insurance coverage.
In the event of a distribution of hazard infurance proceeds in lieu of restoration ar repair following a loss to the

Properiy, whether to the unit or to common elemeats’ iy proceeds payable to Borrower are hereby assigned and shall be

paid to Lender for application to the sums secured by th> Sscurity Instrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take cich actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptaule in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clana Joy damages, direct or consequential, payable to Borrower in
connrection with any condemnation or other taking of all or any-;.07¢ of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hetshy resigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instruracr. 23 provided In Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Projict, vxcept for abandonment or termination

required by law in the case of substantial destruction by fire or other casvalty oz.in riie case of a taking by condemnation or

eminent domain;
(i) any amendment fo any provision of the Constituent Documents if the Ziovision is for the express benefit of

Lender; .
(ili) tersnination of professional manngement and assum:ption of self-managemeit of the Owners Association;

or
(iv) any aclion which would have the effect of rendering the public liability insuranie coverage maintained, by

the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lerast may pay thcm.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sect¢rd by the Security
Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear interes v the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestiiig payment.

By S1o0NINO BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

2

SSealz
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EXHIBIT "A"

PARCEL 1l: Unit 702 in Nantuoket Cove Condominium as delineated on
plat of survey (Condominium) of the following described parcel of
real estate: Certain lots and blocks in subdivision in the South 1/2
of the Southwest 1/4 of Section 26 and in the Southeast 1/4 of

Section 27, Township 41 North, Range 10 East of the Third Principal '
Meridizn, which survey is attached as Exhibit “8" to the Declaration
of Condzminium Ownership and of Easemants, Restrictions and
Covenance~for Nantucket Cove, as haretofore amended from time to
time, executed by LaSalle National Bank as Trustee under Trust No.
47172, and vzgorded in the Offioce of the Recorder of Deeds of Cook
County, Illincis, as Doocument 22957844, together with its undivided
percentage interast in said parcel (except from said parcel all the
property and space comprising all the units thareof as defined and

set forth in declarcation and survey),

PARCEL 2: Easement for ingrees and egress for the benefit of Paroel
1l as set torth in the Declzration of Easements recorded January 8,
1875 as Document No. 22957947, and coreated by Deed Prom LaSalle
National Bank as Trustee undar Trust Agreement dated January 21,
1974 and kpown as Trust No. 4717z to Donald W. Wingler and Sharon 8,
Wingler, his wife, recordad as Document 25133924,

PERMANENT INDEX NO. 07-26-302-055-1190¢
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