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MORTGAGE AR EOE RELDS
PREFERRED LINE 1990 1 27 PH 1253 g 0!; [ 5 | 8 5
Ohe South Dearborn Street

Ref.No.: 902142011200
Chicago, [llinols 60603

3]]5 MORTGAGE ("Mortgage™) is made this / : HiA day of W
19‘& between Morigagor, Joaquin M. Casa , and Margarita Caso His Wife (herein *you," %our® or "yours®) and
the Mungagee, Citibunk, Federal Suvings Bank, a corporation organized and existing under the laws of the United States,
whosc address is One South Dearborn Street, Chicago, Ilinois 60603 (herein "we," "us® or "our”).

WHEREAS, Joaquin M., Caso is (are) indebied to us pursuant to a Preferred Line Account Agreement ("Agreement”)
of even date hereof, in the principal sum of U.S. $ 10,000.00 , (Borrower’s "Credit Limit") or so much of such principal as
may be advanced and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/120th of
the principal balance outstunding and unpaid as of the dale of the most recent advance 1o you thercundcr, interest, optional
credit tife and/or disability insurance premiums, and miscellancous fees and charges for ten (10) years from Lhe date hereof; all
such sums, if no1 sooner paid, being due and puyable ten (10) years from the date hereof, the ("Muturity Date”).

To seeure 10 us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thercon advanced in accordance herewith to prolect the security of this Morigage, and the
performance of the covenants, and agreements of you herein contained; (b) the repayment of any fulurc advances, with intercst
thereon, made 10 vou by us pursuant to paragraph 7 hereof (such advances pursuant (o paragraph 7 hercof of principal made
after the dale horeo! being referred (o as "future advances®); (c) any "Loans” (advances of principal afier the date hercol) as
provided for in the Agreement (it being the intention of you and us that ail such Loans madc after the date hereof enjoy the
same priority and sccv:ity hereby created us if all such Loans had been made on the date hercof); and (d) the performance of
your covenants and agrieinents under this Morigage and the Agreement sccurcd hercby. For this purposc, you do hereby
muorigage, granl, conveycnd warrant (uniess you are an llinois fund trust, in which case you mortgage, grant, convey and quit
claim) 10 us the following deier'bed property { "Property” ) located in the County of Cook and State of Hlinois:

LOT 6 IN MRS, FRANCES 0, KELLOGG'S SUBDIVISION OF LOTS 1 TO 18, INCLUSIVE IN BLOCK 2 IN
MORTON PARK IN THE NCRTHEAST 1/4 Q.S 8, TOWNSIIIP 39 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIPZAN, IN CQOK COUN ILLINOIS,

P.LLN. No. 1: 16-28-205-006 PROPERTY ADDRESS: 5031 West 22nd Place
Cicero, Illinois 60650

P.L.N. No. 2:
You covenant that you are lawfully scized Of 1ac eslate here conveyed and have the right to mortgage, grant and convey

the Property and that the Property is unencumbered, except for encumbrances of record. You, unless you are an 1llinois land
trust, warrants and will defend generally the title to i’ Property against all claims and demands, subject 10 any cncumbrances

of record.

Covenants, You and we covenant and agree as followr:

1. Payment of Principal and Interest. You shall prompily pay when duc by the terms of the Agreement the principal
of and intcrest accrued on the indebtedness evidenced by the Asreement, logether with any other fees, charges or premiums

imposed by the Agreement or by this Morigage.
2. Line of Credit Loan. This Morigage secures a Line of CieznLoan Agreement. You will enjoy access to that Line of

Credit during the term hercof,

3. Agreed Periodic Payments. During the term hercol, you agrec to puy on or belore the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Bining Crale (cach Billing Cycle will be approximaicly one
monmth). The payment due date Jor cach Billing Cycle is approximately twenty -five (25) days after the close of the Billing Cycle.

If, on the Maturity Dale, you still owe amounts under the Agreement, yoa 1vill pay those amounts in full on the Maturity

Datce.
4. Finance Charges. You agree 10 pay interest (a "Finance Charge” ) on tiee Cotitandimg Priscipal Balance of your
Preferred Line Account as determined by the Agreement. You agree ta pay intérest‘at the Annual Percentage Rate of

14.4000 %.

5. Application of Payments. Unless applicable law provides otherwise, all paymaats received by us under the
Apreement and this Morigage shall be applied as provided in the Agreement, Charges incurree puriuant to paragraph 7 hereof
will be treated as Finance Charges for purposcs of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions a*wridutable to the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any. You ska's promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail 10 perforiv che covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a procceding in bankrupicy, probate, for condemnation or 1o enforce laws or Regulations), then we may do and pay for
whatever is necessary Lo protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by a licn which has priority over this Mortgage, appearing in courl, paying reasonable attorneys’ fecs and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgage.
Uniess you and we agree 1o other terms of payment, these amounts shall bear interest from the date of disburscmeni at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 1o you requesting payment.

8. Rarrower Not Releaved; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by us to any suceessor in interest of vours shall not operate 1o
release the liability of the original Preferred Account Holder's or your successor in interest. We shall pot be required to
commence proceedings against any Successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums seeured by this Mortgage by reason of any demand made by the original Account Halder or Account Holder’s
SULCESSOTS in interest. Any forebearance by us in exereising any right or remedy shall not be a waiver of or preclude the exercise
ol any right or remedy.

9. Successor and Axsigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey that Morigagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums securcd by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodatioas with regard (o the terms of this
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Mortgage or the Agreem itffourthdt Morighgtn”s Cnsént=Sut rigiagor is'identified below by executing this

Mortgage as an "other owner” of the Praoperty.

10, Prior Mortgages. You covenant and agree 10 comply with all of the terms and condilions and covenants of any
morigage, trust decd or similar sccurity instrument affecting the Property which has or may have priority over this Mortgage,
including specificaily, but not limited to, timely making Lhc payments of principal and interest duc thereunder, Your fallure to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
sccurity agreements shall constitute a defaull under this Mortgage, and we may invoke the remedies specified in paragraph 14

hercof,

11. Default.
(a) The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay

when duc any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our security for the Agrecment or any right we may have in that securily; (3) you gave or give us any falsc or materially
mislcading information in connection wilth any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b} If you are in default under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance outstanding, any and all intercst you may owe on that amount, together
with alt other fees, costs or premiums charged 1o your account. The principal balance outstanding under the Agreement afer
default shail continue to acerue interest until paid at the rate provided for in the Agreement as il no default had occurred. In
addition to the right to terminate your Preferred Line Account and declare ull sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right 1o refuse to muke additional Loans to you under the Agreement
(reduce your Crediv Limit). [f we refuse 10 make additional Loans to you afier defauit, but do not terminate your account, you
must notify us iz wriing if you would like to obtain further Loans and can demonstrate that the condition that led to the
default no longer exis?s.

12. Transfer of ihe Property. If all or any part of the Property, or an inwrest therein is sold or transferred by you, or If
the beneficial interest, i 2ay part thereod, in any land trust holding title to the Property i assigned, sold or transierred, or if
you or the title holding drust =ater into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest i wbe title holding land trust, without our prior writien consent, excluding: (a) the creation of a
purchase moncy security interzst “or houschold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) thegrunt of any leaschold interest of three (3) years or less not containing an option to purchase,
we may, al our option, declare all sy zis secured by this Mortgage to be immediately duc and payable.

13, Right to Reduce Line of Trxdit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
muke additional Loans) il: (a) the vatue of the your Property drops significantly below the appraised value upon which the
Agreement wis based; (b) a material change izyour financial circumstances gives us reason (o believe that you will not be able
1 make 1he required payments; (¢} governmi:ntal action precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely aifects our lien priority such that the value of out security interest falls below
120% of your Credit Limit; (d) we are notified by cur Regulatory Agency that conltinuing 1o make Loans constitutes an unsafe
and unsound practice; or (¢) vou arc in default oflan riaterial obligation under the Agreement. I we refuse 10 make further
Loans 1o you, but do not terminate your Preferrea Zing Account, you must notify us in writing il you would like 1o obtain
further Loans and can demonstrate that the conditions that pee us Lhe right to refuse to make further Loans has changed,

14. Acceleration; Remedies. Upon a Defaull by you under this Maortgage, we, at our option, may require immediate
payment in full of all sums sccured by this Morigage witsonofurther demand and may foreclose this Mortgage by judicial
proceeding. We shall be entitled 1o collect all expenses incurresl in pursuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable attorneys” fees and costs Cf e evidence,

15. Waiver of Homesteaed. You waive all right of homestead cxerantion in the property.

Dated: %' \’ICP-D ) i -
€ Meir . o g

MORTZAGOR Jcasuin M. Caso/

Ye of Jlinois} 55
County of |

I, the undersigned, a Notary Public in and for said County, in the Siate aforesaid, DO HEEBY CERTIFY that
Joaquin M. Caso, Margarita Caso, personaily known to me to be the same person whose names (i subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged Lhat they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein sct forth, including the release and waiver of the
right of homestead. T -

Given under my hand and official scal, this /7 day of

Commission Expires: A Dl — 7%/

"OFFICIAL SE.

N FLORENCE FRANCO

Mommr PUBLIC. SYATE oF ILLINGIS
y Commiagicn Expires 02/26/94

MORTGAGE (2
QFIHAANK QUMY Fotm M, AN (N

bk it ] Waniga teuid,
i Wm0 e WA T NS

ce1STIv0G




"UNOFF]

CIAL C

1A

HETRCE PN

OPY

Tioeiye T

O PR Y R

Y st aeavenn I wneet o
’ . : 4 . S
ot N - ' o .
: — P : ! H
NV Gt ; ) V. R
|
R A T O |
s IRV R B S ' ' .
. A . . ) PRI BT PO PYSTRLEIPY . SEETUC UL FEPR R BIRE . il
- .- e vt ey acs ot et it oo wsun il o R RN s T s .
. y o R I N I R R i IS AR P S LT Toaen o e Lo
- Pty LIV T ' .
. A, , BN
e Ve, 4 ! T Ii 'i. I L3 *
U [N . -
s meba s pra s .
(TR S . ' ‘ . ‘1 :
. ' " ' v s N
R R
. . - L iy s, HT L I
RPN RIS N P S BRI S
. S s b e P aihes e nerne i F et od Y Yy s 1 s
T ¥ . FPHES
' A . , L'
oL ™ g o X
g S T I St R A
. . L .
.
. .
B
o . St . .
r N A TN
N b PR i
H i 1 S R T s, ey L s L
ey ST
L3 .
. s N sefv Ve i Do et o i e oy,

T il
.)".(ﬂ - 2

L bR
o 3 3R
ALK 0 ;.u.-.fn_"’;

e,
it

e

eyt

\ }\)\r)\‘&s)u
v A OTM
438U YRATDW
aotpedinmod v




