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MORTGAGE

THIS MORTGAGE (*'Security Instrument’) is givenon AUGUST 24
1990  The morgegoris CHARLES PRICE, SINGLE PERSON

46345716

(*“*Borrawer™"), This Seevrity Instrument is given it PREFERRED MORTGAGE ASSOCIATES, LTD.

ITS SUCCESSORS ZND/OR ASSIGNS .
which is organized and existing inder the laws of THE STATE OF ILLINOIS , amndd whose address is
350 WEST 22ZND STRFEeT-SUITE 100

LOMBARD, ILLINOIS /60148 (*‘Lender’).
Borrower owes Lender the princin i sum of

ONE HUNDRED THIRTY SI¥ THOUSAND AND NO/100

Dollars (1,92 136,000.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Sceurity Instrumdm {'Note'’y, which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on SEPTEwPeR 1, 2020 . This Security Instiument
secures 1o Lender: (a) the repayment of the debeCvidenced by the Note, with interest, and all renewals, estensions and
modifications; (b} the payment of all other sums, with/mierest, advanced under paragraph 7 10 protect the sceurity of this
Sceurity tnstrument; and (¢) the performance of Borrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgages gram and convey 1o Lender the following described property
located in COOK County, IHinois:
UNIT NUMBER 4RE IN 549-551 WEST BELLEM AVENUE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE PFOLLOW1IFNG DESCRIBED REAL ESTATE:

THE EAST 50 FEET OF THE NORTH 19 FEET UF LOT 31 AND THE EAST S50 FE["f OF
LOTS 32 THROUGH 35 IN SUBDIVISION OF BLOZFK 1 IN LAY'S SUBDIVISION OF |
BLOCK 12 IN CANAL TRUSTEES' SUBDIVISION IN/ fECTION 33, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPaL MERIDIAN WHICH SURVEY

IS ATTACHED AS EXHIBIT "A" TO THE DECLARATIO!N OF.CONDCMINIUM

RECQRDED AS DOCUMENT NUMBER 87117136 TOGETHER Wi™ ITS e
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELENMZUITS IN COOK ' m
COUNTY, ILLINOIS.

14-33-111-063-1020

which Ias the address of 549 WEST BELDEN AVENUE-UNIT 4RE CHICAGO

[Strect) {Cry)

Mlinois 60614 ("PI’OPCI’!}{ Address™):
[Zip Conde

TOGETHER WIiTH all the improvements now or hereafier erccted on the property, and all easements, rights,
apputrtenanees, rents, royaliies, minerat, oi) and gas rights and protits, water rights ancd stock and all Tixtures now or hercitfier
a part of the property. All replacements and additions shali also be covered by this Security [nstrument. Al of the foregoing
is referred to in this Seeurity Instrument as the S Property.”’

NORROWER GOVENANTS that Borrower is Iuwﬁlly seised of the estate hereby conveyed and has the right to
mortpage, grant and convey the Property and that the Mroperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with mired
variations by jurisdiclion to constitute a uniform security instrument covering real prop:ny.

ILLINOLS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Forrn 2014 12/83
& OFIL) e VAN AR LAGE FURAS 3 131000 150 ¢ 8052 129t Anweded 587
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrament, Borrower
shall pay the premivums reguired (o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s writien agrecmem or applicable law.

8. Inspection, Lender or its agent may make reasonable eniries upon and inspections of 1the Properiy. Lender shall
give Horrower potice at the time of or prior 10 an inspection specifyving reasonable cause lor 1the inspection.

¢, Condemnution. The proceeds of any award or claim for damages, direct or conseguential, in connection with
Ay condenmnation or other taking of any part of the Property, or Tor conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a tolal taking of the Property, thw proceeds shall be applied to the sums secured by 1his Securily
Lnstrument, whether or not then due, with any exeess paid to Borrower, In the event of a panial wking of 1he Propenty,
witfess 3orrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced by
the amowm of the proceeds multiplied by the following raction: (a} the total amount of the sums secured immediately
belare the 1aking, divided by (h) the fair market value of the Property immediately before the taking, Any bakince shall
Le paid to Borrower,

I the Propenty is abaadoned by Borrower, or if, after notice by Lender ro Borrower that the condemnor offers
to make an award or sertle a claim For damages, Borrower Fails 1o respond to Lender within 30 days after the date the
notice is given, Levder is wmpthorized o coleet and apply the proceeds, at its option, cither to restoration or repair ol 1he
Property or 10 the syms secured by this Sceurity instruiment, whether or not then duoe.

Unless {enderaad Borrower otherwise agree in wrizing, any application of proceeds 1o principal shall not exiend
or pastpone the ducddarc o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower Not @eleased; Forbearance By Lender Nol o Waiver, Extension of the time for payment or modilication
ol amuortization of the seais wecured by this Secusity Instrument granted by Lender 10 any successor i inlerest of Borrower
shall not operate 10 release (e liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse 10 extend ume Tor payment or otherwise
modily amortization of the sums s2evred by this Sceurity Instrurment by reason of any demand made by the origical Boreower
or Borrower’s suceessors in interes. oy lorbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciudie the excreise of any right-or remedy.

11, Successers and Assigns Boand, Paint and Several Linbility; Cossigners. The covenants and agreements ol this
Seeprity Instrument shall bind s beneB? the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants ] asreeiments shadf e joint and several. Any Borrower who co-signs 1his Security
Instrument but does not execute the Note: (ot is co-sigitittg this Sceorily Instrument only 10 mortgage, granl and convey
that Borrower's irterest in the Property snder ihe terms ol this Seeurity [nstrument; (b) is not personally obligated 10 pay
the stans seewred by this Security Instrumend; and ZCPagrees that Lender and any other Borrower may agree (o extend,
modify, Forbear or make any sccommoditions withoeeard 10 the werms of this Security [pstrument or the Noie withow
that Borrower's conscnt.

12, foan Charges. [F the loan secured by this Secwaty instrument is subject to 4 law which seis maximum loan
charges, and that law is finally interpreted so that the interes: or other foan charges eollected or to be collected in connection
with the loan exceed the permitted limits, then: Gy any such o charge shafil be reduced by the amowtit necessary 1o
reduce the charge to the permitted limit; and (b) any sums already coiected from Borrower which exceeded permitted
limits will be refunded (v Borrower, Lender may choose 1o make i refund by reducing the principal owed under the
Note or by making a direet payment 1o Borcower. 17 a refund reduces wrincipal, the reduction will be treated as o partiad
prepasvment withour any grepaviient charge under the Note.

13, Legishntion Affecting Lender's Rights. [1 cnactment or expiratizcof applicable Jaws has the effect of rendering
any provision of the Note or this Security fnstrument unenforeeable accordipg o its terms, Lender, at s option, may
require immediane pavnent in full of all sums sceured by this Sceurity Instrument apd may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps specifica J the second paragraph ol paragraph 17,

14, Naotices. Any notice 10 Borrower provided for in this Security Instiumwent shall be given by delivering it
or by mailing it by first class muai! unless applicable law requires use of another mached. The notice shal) be direcied
(e the Property Address or any other address Borrower designates by notice to Lesider 2Any notice to Lender shall
be given by First class maii to Lender's address stated herein o any other address fender desigaites by notice 1o Borrower,
Any natice provided for in this Security Instrumeni shalf be deemed 1o have been given it Borrower or Lender when
given ws provided in this paragraph.

15, Governing Liw; Severability. This Security indrument shall be governed by fedel [pwand the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Sedusity Instrument or
the Nate conflicts with applicable law, such conflict shall not affect other provisions of this Secaeicy Instrinnent or
the Note which can be given effect without the conflicting pros isien. To this end the provisions of this Secarity Instrument
and the Note are decliared 10 be severable.

16, Borrpwer's Copy. Borrower shall be given one conformed copy of the Note and of this Securivy (nsirument.,

7. Trapsier of the Properiy or 9 Beneficinl Inderest in Borrower, [ adl or any part of tie Property or any
interest in il is sold or transterred (oi 1 o bencficial interest in Borrower is sold or ransferred and Borrower is nol
a natural persont without Lesder™s prior written consent, Lender may, at its option, require immedinle payment in
Fatl of ah sums secured by this Security Insttument. However, this option chall not be exercised by Lender i exerciggd
is prohibited by Federal law as of the date of this Secarity [nstrarment.

U Eender exercises this option, Lender shadl give Borrower notice of aceeleranion. The petice shall provide g
period of not less than 30 days from the date the potice bs delivered or mailed within which Borrower must pay ijjss
sums secured by this Sccurity Instrumen . IF Borrower 1ails 10 pay these sums prior 1o the expiration of this period@h
Lender smay invoke any ramedies perimitted by tiis Seeurity Instrument withcut further notice or demand on Borrower s}

18. Buarrowee's Right to Reinstate, 7 Borrower mects certain conditions, Borrower shall have the right 1o havdlS
cifureemient of this Seenrity Tasteuntent discontinued an any time prior to the carlier ol (@) 5 days (or such other periodgn
as apphicable law may speeily for reinststemenit) before sale of the Property pursuani 1o any power of sale contained
in this Securily Instrument; or (b} entry of o judgment enlorcing this Sccurity nstrument. Those conditions are that
Borrower: GO pays Lender all sums which then would be due under this Security Tastrament and the Note had no
aceelerition ocenrred; (b)Y cares any default ol any other covenants or agreements; (¢} pays a8l expenses incurred in
enforcing this Security Instruenm, inchiding, but not limited ta, rensonable annorneys’ fees; and (4) tukes such action
as Lender may reasonably require 10 assure thit the lien of this Sceurity Instrument, Lendes’s vights in the Propenty
and Borrower's obligalion to pay the sums secured by this Seeurity Insteuntent shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective
as if no acceleration had accurred. However, this right to reinstate shall nol apply in the case of aceeleration under
paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 24TH day of AUGUST ,1990
and is incorporated into and shall be daemed to amend and supplemsiit ihe Mortgage, Deed of Trust or Security Ceed {the
"Sacurity Instrument”} of the same date given by the undersignad ({the “Borrower”) to secure Borrowar’s Nots to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the *Lender”}

ot the same date and covering the Property described in the Sacurity Instrument and located at:

549 WEST BELDEN AVENUE-UNIT 4RE, CHICAGO, ILLINOIS 60614
(Praperty Addreas)
The Property includes a unit in, together with an undivided interast in the common alements of, a condeminium project

known as: BLTON

{Nams of Condominium Project)
ithe "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to propsarty for the banetit or use of its members or sharsholiders, ths Property alsc
includes Borrower’s interest in the Owners Assoclation and the uses, procesds and benefits of Borrowaer’s Interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sscurity Instrument,
Borrower and Lerus: further covanant and agree as follows:

A. Condemix'um Obligations. Borrower shall parform all of Borrower’s cbligations under the Condomlinium Pro Jact’s
Constituent Documsnis. The “Constituent Documsnts” are the: () Declaration or any other document which creates the
Condominium Projec(; (i} by—faws; {illl code ol regulations; and {lv} other aquivalent documenis. Borrower shall promptly
pay, when due, 81l duss »id 3ssessments imposed pursuant to the Constituent Documents,

B. Hazard Insurahce 39 long as the Owners Association maintains, with a genarally accepted insurance carriar, &
“master” or “blanket’ policy.or *he Condominlum Project which Is satisfactory to Lender and which provides Insurance
covarage in tha amounts, for tha periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag: “ihem:

{) Lender walves the provizion In Unlform Covonant 2 for the monthly payment to Lender of ons—tweitth ot
the yearly premium instaliments for hien'd nsurance on the Proparty; and

i) Borrowasr’s obligation utder Unifcrm Covenant 5 to maintain hazard insuranco coverage on the Property Is
deemod satistiod to the extiant that the requl sd ¢overage is provided by the Owners Association policy.

Borrower shall glve Lender prampt notics o2 any lapse in roquired hazord Insurance coverage,

In the event of a distribution of hazard Ins'irance prooasds in lleu ot restoration or repair following » toss to the
Property, whether to the unit or to commen glomel ts, ary proceseds payable to Borrower are hereby assigned and shall be
pald to Lender for application to the sums secured by /i, Jecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suuh actions as may be reasonabis to insurs that the Qwners
Association maintains a public liabilty insurance policy accestabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clainy for damagaes, direct or consequential, payable to Borrowar in
connection with any condemnation or other taking of all or any sar gl the Proparty, whether of ths unit or of the commaon
elemants, or for any conveyance in lieu of condemnation, are heiaty assigned and shall be paid to Lander. Such procesds
shall be applied by Lander to the sums securad by the Security Instruine:t.us provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shall not, except atter (1o'ice to Landar and with Lender’s prior written
consent, eithnr partition or subdivide the Property or consant to:

(il the abandonment or termination of the Condominium Proj/ct, 'xcapt for abandonmant or termination
requirsd by taw In the case of substantial deatruction by fire or other casualty or I’/ the cass of & 1aking by condamnation
or eminent domain;

iy any amendmant to any provision ot the Constituent Documents if the Soovislon is for the express benefit

ol Lender;

{iii) tarmination of professional managemnnt and assumption of self—managame=t of the Owners Assoclation;
or

tivl any action which would hava the effact of rendering the public liablllty Insuranie coverags maintained by
tha Owners Association unasceptable 1o Lender.

F. flomedlies. If Borrowesr does not pay condominlum dues and sssessments whan due, then Le oer may pay them.

Any amounts disbursad by Lender under this paragraph F shall become additional debt of Borrower sccr o4 by the Security
Instrument. Unless Borrower and Lander agros to other terms ot paymant, these amounts shall bear interest from the date

of dispursament at the Note rato and shall be payable, with intersst, upon notice from Lander to Borriwrer reguesting

paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms;/ndﬁo islons containad infthis Cdndomintum Rider.
-

A iSean
CHARLES PRICE 7/ ~Barrowsr

iSeal
~Borrowaear

1Seal)
~Borrowar

(Seal}
—Borrower
{Sign Origina] Only)
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