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ASSIGNMENT OF RENTS 2
THIS ASSIGNMENT OF RENTS IS DATED AUGUST 20, 19980, between SOUTHWEST FINANCIAL BANK AND
)] TRUST COMPANY TRUST AS TRUSTEE UNDER TRUST AGREEMENT DATED 8-18-90 TRUST#1-0265, not
o personally but uc Yrustee under the provisions of a Trust Agreement, whose address is 15330 S. LAGRANGE
0 ROAD, ORLAND P/.K, IL 60462 (reforred to below as "Grantor”); and SOUTHWEST FINANCIAL BANK AND
(f’_ TRUST COMPANY O DRLAND PARK, whose address Is 15330 S. LAGRANGE ROAD, OGRLAND PARK, IL 60462
0.0 {raferred to below as“lender”).

ASSIGNMENT. For valusolr consideration, Grantor assigns and conveys to Lender all of Granter's right, title,
and Interest In and to tha dents from the following described Property located in CODK County, State of

Niinois:

LOTS 5,17 IN MALLARD 'aNDINGS UNIT |, A SUBDIVISION OF PART OF THE WEST t1/2 OF THE
NORTHEAST 1/4 OF SECT.ZW 29, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

/ MERIDIAN, IN COOK COUNTY, ILIINOIS,
The Real Property or its address is commorly known as LOTS § & 17 IN MALLARD LANDINGS, ORLAND PARK,

iL 50452,
DEFINITIONS. The following words shall hava the following imernings when usad in this Assignment. Terms not otherwiso defined in this Assignmeant
shall have the meanings attiibuted to such terms in the tiinols &niarm Consmercial Code.
Assignment.  Tho woid "Assignment” means this Assigrmenl.=! Rants between Grantor and Lender, and includes withoul limitaton ail
assighmants and security interest provisions relating to the Rents
Event ot Default. The words "Event of Dafault” mean and inclL~3 oy of the Evants of Default set forth below In the section titted "Events of

Default.”
Grantor. The word "Grantor’ means SOUTHWEST FINANCIAL B(NK®AND TRUST COMPANY TRUST AS TRUSTEE UNDER TRUST
AGREEMENT DATED 8-18-90 TRUST#1-0285, Trustee undar that certany (ris: Agreement dated - and known as .

Indebtedness. The word "Indobtadness” means all principal and interesl psye'aa under the Note and any amounts axpanded or advanced by
Lendar to discharge obligations ol Grantor or expéensas incurrod by Lender to Cnirrca obiigations of Grantor under this Assignment, togethes with
interast on such amounts as provided in this Assignment.

tender. The word "Londer” maans SOUTHWEST FINANCIAL BANK AND TRUST COM.PARY OF ORLAND PARK, its successors and assigns.

Note. The word "Nole” means the promissory nele or credit agreemenl daled August.?0.1880, in the original princlpal amount of
$81,000.00 ttom Grantor to Lender, together with all renawals of, extensions of, mociscations ol, refinancings ol, consolidations of, and
substituliens lor the promissory nole or agreemenl. The intares! rate on the Note Is a vasdiavie iniarest rate based upon an index. The indax
currenily is 10.000% por annum. The inlarest rate to be applied to the unpald principal baladte Ol 1his Assignment shalt be al a rate of 1.500
parcentage poinl{s) over the Index, subject however 10 the lellowing maximum rate, resulting in/a v infial rate of 11.500% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignmeni be more than {except lor any high~t detauft rate shown balow) \he lesser of
25.000% per annum of the maximum rale aifowed by applicable law.

Property. The word "Property” means the real property, and all improvements thareon, describod above in o &ssignrent” secton.

Related Documents, The words "Related Documents” mean and inclhude without limitation all promssor, rmoles, credil agreemenis, loan

agreements, guaranties, security agreamants, mortgagss, deeds of trust, and all cther insttumenis and docuriwrs, whether now or hergafier
exis{ing, executed in connection with Grantor's Indebtedness to Lender.
Renta. The word "Rents” means all rents, revenues, incorme, ssues, and profils rom the Property, whether due nuw or Iater, Including without
Hmitation all Rents lrom all leases described on any exhibit attached to this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY 4ND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl a8s otherwise provided in this Assignment, Borrower shall pay 1o Lendor all amounts secured by this

Assignment as they become due, and shall striicity perform all of Borrower's obligations. Uniess and unlil Lander exercises iis right 10 collect the Rants
as provided betow and so long as there is no delauli under this Assighmenl, Granlor may remain in possession and conlrol of and operate and

manage the Property and coliect the Rents.
LENDER'S RIGHT TO COLLECT RENTS., Lender shafl have the right at any time, and even though no delaull shall have occurred under this
Assignment, to collect and recelive the Renis. For this purpose, Lender Is hereby given and granied (he following rights, powers and authotity:
Notice to Tenants. Lender may send noticas to any and all lenanis of the Property advising them of this Assignment and direcling all Rents to be
pald directly to Lender or Lender's agenl.

Enter the Property. Lendar may enter upon and take possession ol the Property; demand, collect and recelve Irom the tenanis or from any other
persons linble therefor, all of the Rents; institule and carry on all legal proceedings necessary for tha proiection of the Property, including such
proceadings as may be necessary lo recovoer possession of the Property; collect the Rents and remove any tenant or 1enants or other persons
Irom the Proporty,

Maintain the Property. Lender may entar upon the Propeity to maintain the Propoily and keap the same in repair; lo pay the costs thereo! and ol
all sarvices ol all employees, Including their aquipment, and ol all conlinuing costs and expanses ol maintaining the Property in proper repair and
condition, and also to pay all 1axes, assessments and waler ulililes, and ihe premiums on fire and other Insurance elected by Lendsr on the

Property.

8

LIVO

Compllance with Laws. Lander may do any and all lhings to execuio and comply with the laws of the Siale of Ilinols and also all other laws, i,
rules, orders, ordinances and requirements of ail other governmental agencies atfecling the Property. [
1

Lease the Property. Lender may rent or lease the whole or any part cf the Property lor such 1orm or lerms and on such conditions as Lender
may deem appropriale,

Employ Agents. Lsnder may angage such agen! or agenis as Lender mey deem approptiate, eilther in Lender’s name or in Granlor's name, 1o
rent and manage the Property, including the collection and applicalion ot Rents.

Other Acts. Lender may do all such other things and acis with respect 1o lhe Property as Lender may deem appropriato and may act exclusively
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ang solely in the piace and stead of Granlor and to have all of the powers of Grantor for the purposes slaled above.

No Requirement to Act, Lender shall not be required 1o do any ot the foregoing acls or things, and 1he fact thal Lendor shall hava perlermod ona
or more of the toregoing acts or things shall not require Lender 1o do any other specific act or thing.

APPLICATION OF RENTS. All cosls and axpenses incuired by Lender in cannection with 1he Proporty shall be for Borrower's accoun! and Londer
may pay such costs and aexponses from the Rents, Lender, in its sole discration, shall detormine the applicalion of any and all Rents received by if;
howevor, any such Renis recelved by Lender which are not applled to such costs and expenses shall be applled 1o the Indebledness. Al axpendilures
made by Lender under this Assignment and not relmbursad from the Ronts shall bocome a pan of 1he Indabladness socured by this Assignmon, and
shall be payable on demand, with Inlerest at tha Nete rate trom date ol expendinia urtl paid.

FULL PERFORMANCE. f Grantor pays all of tha Indabtedness when due and otherwise perlorms all the obtigations imposed upon Granior under this
Assignment and the Note, Lander shall execule and deliver to Grantor a sullable salisiaciion of this Assignmant and suitable stalements of termination
ot any financing stalement on file evidencing Lender’s security intetest in Ihe Renls and tha Property. Any termination fes required by law shafl be paid
by Grantor, it parmittod by applicabig law

EXPENDITURES BY LENDER, If Granior tails 1o comply with any piovision of this Assignment. or it any aclion or proceeding is commenced that would
materially aftect Lender's interests in the Property, Lander on Grantor's bahalf may, but shall not be required 1o, take any action thal Lender deams
appropriata. Any amount that Lender expends in so doing wil bear interesi al the 1ale charged under the Note tom the date incurred or paid by
Lender to the date of rapayment by Grantor. All such expensas, al Lendor's oplion, will (a) be payable on demand, (b) be added 1o the balance of the
Mote and be apperiioned among and be payablo with any instaliment payments to become due during either (i) the term of any applicabls insurance
policy or {ii) the remaining term of the Note, or (c) be lreated as a balloon payment which will be due and payablo ai the Note’s malurity. This
Assignmant also will secure paymenl of these amounts. Tha rights provided for in this paregraph shall be in addition 10 any other sights or any
romedies to which Lendar may be enlitled on account of the detault, Any such action by Lender shali not be construed as curing the delaull so as to
bar Lander lrom any remedy that it ctherwlse would have had,

DEFAULT, Each of th tolowing, at the option of Landas, shall constitute an event of detault {"Event of Detault”y under ihis Assignment:

Detault on Indebtedr2ss, Fallure ol Granlor to make any payment when due on 1he Indabledness,

Compiiance Detault. /“aliure to comply with any ather lerm, obligation, covenant or condition comained In this Assignment, the Note or in any ot
the Relaled Cocumonia

Breaches. Any wairant, o7 receniation or statemenl made or jurnished to Lender by or on behall of Grantor under this Assignman, the Nota or
the Rolated Documenis is, or (4t @ time made or furnished was, false in any malerfal respect.

Other Defaults. Fallure of Gramzr 1c comply with any tarm, obligation, covenant, or condition conlained in any other agreement between Granior
and Lender,

Inactyency. The inscivency ol Grar.or, appointmeant ot a recelver lor any part of Grantor's preperty, any assignment for the benafit of craditors,
the commencement of any proceeding L u9f By bankruplcy or insolvency laws by or againsi Giantor, or the dissolution or tarmination of
Grantor's existence as a golng business (it Zur>alor Is a business). Except to the extent prohibited by tederal law or IWnois law, the death of
Grantor (it Granlor s an individual) also shau runstitute an Evanlt of Defauli under this Assignment.

Foreclosure, etc, Commencamant of {oreclosure, whither by judiclal procaeding, selt-heip, repossession or any other method, by any creditor of
Grantor agains! any of the Property. However, this subsection shall not apply In the event ol a good laith dispula by Grantor as 1o the validity or
reasonableness ol the claim which s the basis of e ioixclosure, provided that Grantor gives Ltender writtan notice of such cleim and furnishes
rasenves or a suraty bond for the claim satislactory to v87.dnx,
Events Affecting Guarantor. Any ol the preceding svenis orcurs with respect 1o any Guarantor of any of the Indeblednass or such Guarantor
dies or becomas incompetent,
Insecurity. Lender reasonably deems itself insecuro.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrenca of ai v event ol delaull and at any lime thoreaher, Lentder may exercise any one or

more of the tollowing rights and remedies, in addition to any other rights or 7smadies provided by law:
Accelerale Indebtednass. Lender shall have the right at its optlon wiiix» /¢« notice to Granlor to declarn the antire Indebladness Immediately due
and payable, including any prepaymeni penalty which Grantor would be reauired to pay.
Collect Rents. Londer shall have the right, without nolice to Grantor, to lake po.scasion ol the Properly and coliecl the Rents, including amounis
pasi due and unpald, and apply the net proceads, over and above Lender's ¢os's, 1galnst the Indebtedness. In furtherance of this right, Lender
may require any fenant or othar user of the Property fo make paymenis of rent os usa 2as directly o Lender. 1 the Rems are collecied by Lander,
than Granor imevecably designates Lender as Grantor’s attorney-in-fact to endurse Iinstruments received in payment thereof in the name of
Granlor and 1o negoliale the same and collect the proceeds. Paymenis by tenanis or ot'isr ujers (o Lender in response lo Lender's demand shall
satisty the obligations for which the payments are made, whether or nol any proper g cunas/or the demand existed. Lendar may exercise iis
rights under this subparagraph either in person, by aganl, or through a recelver.
Mortgagee In Possesston. Lendor shalt have the right 1o be placed as morigagea In pasuusiion or to have a roceiver appolnied lo Iake
posasession of alt or any part of the Property, with the power to prolect and preserve the Proporly /i cporalo \he Property precading foreclosure or
sale, and 10 collect the Renls tfrom the Property and apply tho procesds, aver and abave {he cast'ciw recelvership, againat the Indebiedness.
Tha morgagee In possession or recelver may serve withoul bond It permitied by law. Lender’s riglit to_the appoiniment of a recelver shall exist
whather or not the apparent value ol the Property excesds lhe Indebledness by a subslantial amount. Enpioyment by Lendar shall not disqualify
a porson from seiving as a roceiver.
Other Remedles. Lender shull have all other rights and remedies provided In this Assignment or the Note or(py la: v

Walver; Election of Remedies, A waivar by any party of a breach of a provision of this Assignment shalf not vorisittate a waiver ol or prejudice
1he party’s righis otherwise to demand sirict compliance with that provision or any other provision. Eloction by Lendur 12 puisua any remedy shall
nat exciude pursult of any other remedy, and an election 10 make expenditures or lake action 1o perform an obliyeticn of Grantor under this
Assignment after fallure ol Grantor to porlorm shall not aflect Lender's right to declare a default and exercise its rtemedics under this Assignment.

Attorneys' Foaes; Expsnses. |f Lender insihuies any sull o action to enforca any o} the lerms ol this Assignment, Leoe. shall be entitied o
recover atlorneys’ fees at trial and on any eppeal. Whalher or not any courl action is involved, all roascnable expenses incurred by Lender that in
Lender's opinion are necessary at any time for the proteclion ol its interest or the enforcement of its righls shall becama a port o1 the Indabtedness
payable on demand and shall bear intorest from the date of expendilure unlil repald al the Nois rale. Expenses covered by this paragraph
inciude, without limilation, however subject o any limits under applicable law, Lander's atiorneys' feos and legal expenses whether or not there is
a lawsuil, including attornays' teas for bankruptey proceedings {including ofionis to modify or vacals any automatic slay or injuncticn), appeals and
any anticipatad posi-judgmeant collection services, the cost of searching records, obtaining llle reporis (including foreclosure repons), surveyors'
reports, and appraisal fees, and titls insurance, lo the extent permitied by applicable law. Grantor also will pay any courl costs, in addition to all

other sums provided by law,

MISCELLANEOQUS PROVISIONS, The lollowing miscellaneous provisions are a part ol this Assignment:
Amendments. This Assignment, together with any Relaled Documents, conslitules the entire undorslanding and agreement of ihe paries a3 o
the matiers set forth in 1his Assignment. No alleration of or amendment to this Assignment shall be efisclive uniess given in writing and signed by
the party or partias sought to be charged ar bound by the alteration or amendment,

Applicable Law. This Assignmant has been dellvered to Lender and accepted by Lender In the State of lllinols. This Assignment shall be
governed by and construed In accordance with the laws of the State of illinols.

No Mcdification. Granior shall not enler into any agreement with the holder of any mertgage, dead of Irust, or other securily agreemant which
has priority over this Assignment by which thal agreement is modilied, amended, exiended, or renewed withoul the prior written consent of [
Lender. Grantor shall neither requasl nor accept any fulure advances under any such security agreement withoul 1he prlor writlen consant of {2
Lender. oy
Severablity. ! a court of competent jurisdiction finds any provision ol this Assignment to be invalid or unenforceable as 1o any person or bl
clrcumstance, such finding shall nel render thal provision Invalid or unentorceable as to any other persons or ciricumstiances. W fessible, any such &}
offending provision shall be deemed to be modified 10 be within he iimits of anforceability or validity; howaver, il 1he offanding provision cannot be ¢
so medified, it shall be strickan and all other provisions of this Assignment in all other respects shall rernain valid and enforceable. E-*

urb e
Successors and Assigns. Subject to the kimitations stated in this Assignment on transfer of Grantor's Interest, this Assignment shall be binding {7
upon and inure to the benefit of 1he parties, their successors and assigns. W ownership of the Property becomes vested in a person other than
Grantor, Lender, withcut nolice 1o Granior, may deal with Grantor's successors with reference to this Assighment and the Indebtedness by way of
forbearance or extonsion wilhout releasing Grantor from the obiigations ol this Assignment or liability under tha Indebladness.
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*% T'mels of the Essence. Time is of tha essenca in the performance ol 1his Assignment.
Walver of Homestead Exemption. Granior heraby releases and walves all rights and benefils of the homestead exemption laws of the Staie of
lllinols as to all Indabtedness securad by this Assignment.
Waiver of Right of Redsmption, NOTWITHSTANDING ANY OF THE PRCVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmant,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTGR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmant.

Walvers and Consents. Lender shail not be deemead to have walvad any rights tinder this Assignmeant {or under tha Rolated Docurnants) unloss
such waiver is in wriling and signed by Lender, No delay or omission on the part of Lender in exercising any right shali operate as a waiver of
such right or any ather right, A walver by any party of a proviston of this Assignmeont shall not constitule a waiver ot ar prejudice tha party’s right
otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Londer and Grantor, shall conslitute a walver ol any of Lender's rights or any of Granior's obligations as to any future transaclions. Whehaver
consent by Lender is required In this Assignment, the granting of such consent by Lender In any inslance shall not constitute continuing consent 1o
subsoequent ingtances where such consent is required.
GRANTOR'S LIABILITY This Assignment is executed by Granlor, nol personally but as Trustoe as provided above In the exerclse of the power and
the authorlty conferred upon and vested in it as such Truslee (and Grantor theraby warrants that it pousesses tuli power and authority to execute his
instrumant), and it ks exprossly undorsiood and agread that nothing in this Asaignment of in the Note shall bo consiuet as creaiing any itablity on the
part o Granlor personally 1o pay the Nole or any [itlorast thal may accrue thoroon, or any othor Indebtednass under this Assignmenl, or to perform any
covonant oither express or Impliad contained In this Assignment, all such liability, it any, being expressly waived by Laender and by every person now or
herealter claindng any right or securly under this Aasignmeny, and Ihal so lar as Granior and its successors personally are concerned, the legal holder
or holders of the Note and lhe owner or owners of any indebtedness shall ook soleiy lo the Property for the payment of the Note and Indebledness, by
the enforcement of the wun creatad by this Assignment in the mannar pravided In the Nole and herein ot by aclion (o enforce the personal Nability ot
any guarantor,

SOUTHWEST FINANCIAY. BANK AND TRUST COMPANY TRUST AS TRUSTEE UNDER TRUST AGREEMENT DATED 8-128-90 TRUST#1-0265
ACKNOWLEDGES IT HAS ACAD ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED
ABOVE, HAS CAUSED T.If 2SSIGNMENT TO BE SIGNED BY JTS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE

HEREUNTC AFFIXED.

GRANTOR:
SOUTHWEST FINANCIAL BANK AND T7\!ST COMPANY TRUST AS TRUSTEE UNDER TRUST AGREEMENT DATED 8-18-90 TRUST#1-0265

ﬂv“_-é_m_b_ﬁib-_‘t;@&ﬂjg. Q.L*::__w.__
TRUST OFFICER S

CORFORATE ACKNOWLEDGMENT

STATEOF L nio1s o

)sR
comnrvor_ (Coox. )

Onihis _ZJlo 2 day of ﬁg Mt ) ST . 19_20_ belora me, the undarsigned Notary Public, personally appeared TRUST OFFICER
of SOUTHWEST FINANCIAL BANK AND TRUST COMPANY TRUST /.3 TRUSTEE UNDER TRUST AGREEMENT DATED 8-158-90 TRUST#1-0265,
and known lo me to be an autherized agent of tha corporation 1hal exa ‘utad the Assignment ol Renis and acknowledged the Assignment to be the fiee
and voluntary ect and deed of tho corporation, by authority of 1s Bylaws'o Ly reselutien of its board of direciora, lor the uses and purposes therein
mentioned, and on oath stated that he or she is authorized 10 execute th'a Assignment and in lact executed the Assignmant on behall ol the

corporalion. . _
W%ﬂ;@wq*n_m_ Reslding a? 1535Q_SM%EMM@C .

Notary Public in and for the State ot ___.L 2.1 /AJ0 /S — My comnilsilon expires
mewke Geoup, InS. AltrirMs Tesstyet, — R ; " o F F 1C! A L_ S E AL "
5 PATRICIA M. LAKE
$ NOTARY PUELIC. STATE OF ILLINOIS
¢ Mt COMMISSION EXPIRES 6/3/92
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