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This instrument was prepared by:

BARBARA .CUSTER

{Nama)

520.. GREEN. BAI ROAD...........

Address)

MORTGAGE WINNETKA IL 60093

THIS MORTCGAGH (“"Security [nstrument”) is given on  AUGUST. 27
. The mortgager iv DAVID E.. LAKQUSKI . AND.KATHLEEN. .R.. LAKOWSKI,. BUSBARD. AMD. WIFE ..

("Borrower™). This Sceurity [nstrument is given to . JARRTS . BANK
B O SO T T N . which is organized and existing
under the laws of . THE UNLTEV-STATES .OF. AMERICA. .., and whose address is 520, GREEN. BAY. .ROAD,

WINHETK A, - Tl . B0 3. i i e a e et e e e ("Lender™y.
Borrower owes Lender the principal svinnf  $187,450.00............ LSRR AIA AR A AT LI ASAR LRSS NS S

Dol (UK. 5. 3.87,050.00...... . This debe is evidenced by Borrower's note
dated the same date as this Security Inscrun ent J'Note "), which provides for monthly payments, with the fufl debt, if not
paid earlier, due and payable on . AUGUST. 6, B0 T 15 1SS P This Security Instrument
secures to Lender: (n) the repaymene of the delss pvidenced by the Note, with interest, and all renewals, extensions and
mudilications; (b) the payment of all other sums, sizh Jnrerest, advonced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Bornover's covenanes and agreements under this Securiry Instrument and
the Note. For this purpose, Borrower does hereby martgage, prant and convey to Leader the following described properey
located in . County, IHinois:
LOT 77 IN THE NORTHBROOK KNCLLS A RESUADIVISION IN THE NORTH WEST 1/4 OF SECTION 9,
TOWNSHIP 42 KORTH, RANGE 12 EAST OF THL THZRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.T.N. 04.-.09-104-054--0000 VOL. 131

-IAL TITLE IXCORPCRATED

0l

which has the address of 866 . APPLETREE.COURT ... v viiiiiiniiiainn, NORTHBRQDK

{Straat]
Hlinois . 0062 ("Property Address™;
Z1p Code]

TOGETHER WITH all che improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oiland gas righes und profics, warer righos and scock and a1l fixeures now ar hereafier
a partuf the propercy. All replacements and additions shall also be covered by ehis Securicy Instroment. All of the foregoing is
referred to in this Security Instrument as e "Properey.”

BORROWER COVENANTS thae Borrower is lawfully seised of the estate hereby conveyed and has the righe o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ride o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines uniform covenants for natonai use and non-uniform covenants with
limited variaticens by jurisdiction o constituce a uniform security instrument covering real property.

ILLINDIS —single #amity—FNMA/FHLMC UNIFDAM INSTRUMENT Farm 3014 12/83

BANKERS SYSTEMS, ING.. 5T. CLOUD. MN 38307 FORM MO-1-iL.  B/BJa
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1. Payment of Principal and Interest; Prepayment and Lace Charges. Borrower shull prompdy pay when due che
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pay wo
Lender on the day monthly payments are due under the Note, until the Noie is paid in {ull, a sum ¢("Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain prioricy over chis Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premivms; and (d) yearly morigage insurance
premiums, if any. These irems are called “escrow items,” Lender may vstimate the Funds due on the basis of current dara and
reasenable estimates of future escrow items.

The Funds shall be held in an insticution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not chirge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Taw requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withour
charge, an annual accounting of the Funds showing credits and debies o the Funds and the purpase for which each debitto the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, rogether with the furure monthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shali be,
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary/ iy make up the deficiency in one or more payments as required by Lender.

Upon pryment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lendsr If under paragraph 19 the Property is suld or acquited by Lender, Lender shall apply, no later than
immediately priorco e sale of the Property or its acquisicion by Lender, any Funds held by Lender at the time of application
as a credit agamst thesasis secured by this Security Instrument.

3. Apphlication/of Payvments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall b seplied: firs1, ta lare charges due under the Note; second, w prepayment chasges due under the
Note, third, to amounts payabie voder paragroph 2; fourch, to interest due; and last, to principal due.

4. Charges; Liens. Bordover shall pay all wxes, assessments, charges, fines and impositions actribueable to che
Property which may attain priorifyGver this Security Instrument, and leaschold pasyments or ground renes, if any. Borrower
shall pay these obligations in the manpenprovided in paragraph 2, or if not paid in tha: manner, Borecower shall pay them on
time directly to the person owed paymerni, Lorrower shall promptly furnish 1o Lender all notices of amounis to be paid under
chis paragraph. If Borrower makes these/paypeants directly, Burrower shall promptly furnish 1o Lender receipes evidencing
the payments.

Borrower shall promptly discharge avy B=n which has priorivy over this Security Instrument unless Borrower: ()
apgrees inwriting 1o the payment of the obligation secured by the lien in @ manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against eaforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ofarienart of the Property; or (¢) secures from the holder of the liea an
agreement satisfactory 1o Lender suburdinating rhe len (o this Seeurity Instrument, I Lender determines thatany part of the
Property is subject ta a lien which may attain priority ovee this Security Instrument, Lender may give Borrower a nutice
identifying che lien. Borrower shall satisfy the lien or tuke one or more of the actions set fordh above widhin 10 days of the
giving of nortice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafeer erected on the Properey
insured againse loss by fire, hazards included within the rerm “exiendid coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoussand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowee subject 1o Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be acceprable o Lender and sheitinclude a standard moreguge cluuse. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borro ver shidl promptly give to Lender all receipes
of paid premiums and renewal notices. In the event of Joss, Borrower shall give plossot aotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Ualess Lender and Borrower atherwise agree in wriring, insurance proceeds shall Ke applied ro restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is pot lessened. I the
restoration of repair is not economically feasible or Lemler’s security would be lessened, thiviinsurance proceeds shall be
applied to the sums secured by this Securicy Instrument, whether or not then due, with any exeess paid 0 Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thay theinsurance carrier has
offered ro setele a claim, then Lender may collect the insurance proceeds. Lender may use the proceedsfeoepair or restore the
Property or to pay suims secured by this Security Instrument, whether ur not thendue. The 30-day peridd 2Gif begin when the
notice is given,

Usnless Lender and Borrower acherwise agree in writing, any application of proceeds o principal fnali not excend or
postpone the due date of the monthly peyments referred o in paragraphs | and 2 or change the amount or Ve payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's vight o any insurance polivies and proveeds resalting
from damage w the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediacely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o detericrate or commit waste. 1 chis Seeurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title w the Property, the leasehald and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Prowection of Lender's Rights in the Property; Morcguge Insurnce, I Borrower fuils o perform che cavenanes
and agreements contained in ehis Security Instrument, or there is @ Jegal proceeding that may significandy affect Lender’s
rights in the Property (such as a proceeding in bunkrupecy, probuce, for condemnation or w enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the valoe of the Property and Lender's rights in the Property.
Lender’s actions may inctude paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Propeety to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have o do so.

Aay amounts disbursed by Lender under this paragraph 7 shatl become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interese from
the dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesting

payment.
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BIWEEKLY PAYMENT RIDER

{Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 27...... day of £UGUST 90 and is
incorporated e and shall be deemed Lo amend and supplumun the Mmlg.wu Deed ot Trust or QLLuriiy Deed

j
e et I ) A R I SRR s g
NRUS B Dl Sk OF TLLTIOTS 82t CRERN EAY RORD, Tt vRRR el

(the "Lender™)y of the same date and cavering the property described in tlu. .Su.unl_\ |I'l.\l|l.ll]1|,ﬂl ard located ot

865 APPLETRRE COURT, NORTHBROOK, IL 60062.
EP.-upar_ly Auitross]-
ADDITIONAL COVENANTS. o addition 1o the covenants and agreemenis made in the Sccurity
Instrument, Borrawer and Lender further covenant and agree as follows:

A BIWEEKLY PAYMENTS
The Note provides for the Borvower's biweekly toan paymenis. and the termination of the Borrower's right lo

make the biwedily payments, as follows;

3. PAYMENTS

(A Time and Plice of Payments

Foawili Pd!\f}ﬂ“h‘é"’ ' u ui interest by making puyments every fourteen days (the "biweckly paymens”), begin-
ning on X 90 ... 1 will make the biweekly pavments every fourteen days uniil |
have paid al of the pringipp! nml mlcl.L.\i and uny other charges deseribed below that 1 muay owe under this Note,

My biweekly or any monthly p wments will be applied to interest hLlnrc ledml
\g;,ll make my biweekly or'zovy monthly payments at 2 L
Or at il (h“tll.l‘ll plce it n.qum,d by th Note Holder.
{B) Amount of Biweekly Payment:
My biweekly payment will be in the amaunt of ULS

(C) Manner of Payment
My biweekly puyments will be made vy paamiomatic deduction from an account | will mabntain with the Note

Holder, or with a different entity specified by the Nate Holder. | will keep sufficiem funds in ihe account 10 pay

the full amount of each biweekly payment on (ne/deie it is due,
I understund that the Nole Holder, or an enmice .lLliI'lg for the Note Holder, may deduct the amount of my

biweekly payment from the account 1 pay the Noie Heider Tor cach biweekly payment on the date it is due wintil |
have peaid all cinewnts owed snder tis Noe.

4. TERM

i1 make dlIAnv I)IWCL}g\’ payments on time, and pay all odher amounts owed undey this Note, 1 will repay my
loan in full on =0 N 202 ,finsert applica-
ble 15-, 20- or 3t-vear matirity date bused on o monchly rr’pu i s /u whfef € s owe amounts under this

Note. | will pay those amounts in full on that date, whicl: is called 15 Maturity Dine.”

ls.)

5, Jominted]
6. fomitted!

7. BORROWER'S FAILURE TO PAY AS REQUIRED

() Late Charge for Overdue Pavinents

If the Note Holder has not received the full amount of uny biweekly or monthly pay mcm by the end of
15 . , .

Zeerennn. calendar (Ll}’ 5l(u the date it is due, | will pay o ble charge to the Note Halded The amount of the

charge witl be % of my overdue payment of principal and interest, T widl payethis late charge

promptly but only vpee on each Jate payment.

{B) Defauli

I Edo not pay the full amount of cich biweekly or monthly payment on the date it is due, 1 willlocan defautt. |
also will be in defuult i 1 do not maintain the account | am required to maintain under Section 3 (C) abowve,

{C) Termination of Biweekly Payments

I L in detaule for three consecutive biweckly payments, the Note Holder may terminate my right (o make
biweekly payments under this Note. 11 the Note Holder terminates my biweekly payments, T will instewd pay all
amounts owed under this Nowe by making one payment cach month on the first day of the month.

The Note Halder will deteemine the amown of my monthly paynient by caleulating the wmount that would be
sufticient to repay all amounts owed under this Note I full o die Matusity Date i sebstaantially equal payments.
Beginning with the first day of the month after the month in which T am given notice ol termination. I will pay ihe
new amount as my monthly payment until the Matarity Date.

8. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
. Untid Borrower's vight to make biweckly payments is terminated under the conditions stited in Section A of
this Biweekly Payment Rider, the Security Instrument is wnended as follows:
() The word "monthly” is changed 10 "biweekly” in the Security Instrument wherever "monmihiy” appears,
(5) In Uniform Covepant 2 of the Security Instroment ("Funds for raxes and Insurance™), the waords "one-
twelfth” ure changed 1o "one iwenty-sixth.”

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate}—Single Family—Fuannie Mae Uniform Insirument Form 3177 1/88
BANKERS SYSTEMS. INC., ST. CLOUD, MN {1-800-328.2342) FORM BWFR-3177 2:27/89 fpage 1 ol 2)
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