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THIS MORTGAGE is made this 23rd day of August

between the Mortgagor .
HARQLD P. KRATZ and PATRICIA A. KRATZ, HIS WIFE,
{herein ‘‘Borrower’"), and the Morigagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the Linited States of America, whose address is 10801 South
Western Avenue, Chicago, [llinois (herein ‘*Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of

ONE HUNDRcU-“WENTY-FIVE THOUSAND AND NO/i00 ($125,000.00) DOLLARS

which indebtedness is vvidenced by Botrower's Note dated August 23, 199D
(herein ''"Note”}, providing for monthly installments of principal and interest, and shall continue until the enlire
indebtedness is paid ‘a full.

TO SECURE 1o Lender te repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wit'v.taterest thercon, advanced in accordance herewith to protect the security of this
Mortgage and the performance of the.covenants and agreements of Borrower herein contained. Borrower does hereby
mortgage, grant and convey to Lender ho following described property located in the County of COOK s
State of Iilinois:

PARCEL 1: Lots 1, 2, 3 and 4 (except Railroad Right of Way in said Lots 1 thru 4] and
Lots 2T and 22 in Block 6 in BRANL"S_SECOND ADDITION TQ PALDS, in the North West quarter
of Section 25, Township 37 North, Ranca. 12 East of the Third Principal Meridian in COOK
COUNTY, ILLINOIS, and

PARCEL 2: That part of the North 14 feel of the North half of Forest Avenue (heretofore
vacated by Village of Palos Park, Cook County; I1linois, Ordinance #1987-9)1ying South

of and adjoining Lots 21 and 22 in Block 6 in LRAND"S SECOND ADDITION TO PALOS, in the
North West quarter of Section 25, Township 37 fiorth, Range 12 East of the Third Principal
Meridian in COOK COUNTY, ILLINOIS, and also tho'Mest 33.0 feet of that part of Virgil
Avenue (heretofore vacated by said Village of Palus Park Ordinance #1987-9) lying North
of the South line {extended Easterly)} of the Worth Y4.0 feet of the North half of vacated
Forest Avenue and lying South of the South line of Vest 115th Street (as widened
according to Document #11143391) and lying East of ard adioining Lots 1 and 22 in BTock &
in heretofore described Brand's Second Addition to Palos, a3} in COOK COUNTY, ILLINOIS.

COGK COUNTY. ILLINDIS
€rr FaR RECORD

1090 2T 28 PY b 27 90417584

which has the address of 7901 W. College Drive, : .
Palos Park, I1linois 60464 (herein **Property”’}.

REAL ESTATE INDEX NUMBER 23-25-100-008-0000, 23-25-100-009-0000, 23-25~100-012-0000
and 23-25-100-013-0000.

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixiures now or hereafter allached to the property, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
properly {or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the *'Property.’

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrani and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the

Property.




4509 "1 'o3eoiy  may wwrapm '3 png
"N.SSY NYDT B SONIAYS 43034 e N O F F I C IA L C O P Y i
OHIANTTIVM "W SHYOISA

A8 Q38VIIUd SYM INIWMYLSNI SIL 6-G8/10EL-W "ON NEOT]

Q,.

2%
Pe
T3

" 88/ 11/ 5 sanaxg wormeyarmon dn
SI0U] 3O #1W8 ‘g ngd ArejoN
YILYYL T AQNYYS

_I¥38 TYIOIdIO.

30417584

. A & ssaardxa DoISSTANLOD LN
L . _3_/, ‘r?£ a?? Jo Aep / (\’9 SIY ‘|eag |RLIBION PUB puBy Al Jopuny NIAID

'pEIISWOY 10 1YB1E Y] JO JATEm PUE 35EI[DI Yl Fuipnpoul ‘YIIoJ 135 ur:uaq:

sasodind pug s3sn 31f1 10] ‘10 T4RIUNIOA PUE 3] JL3Y] SE JUIWNISL] PIBS A1) Po12A)JOP puRr pajess ‘paus)s

fayy  1eYl pafpsimouyoe pue ‘uusiad u) Aep sy aw a10jag paseddde “wudLnRLSU] FucTio) 2Y) 0] PaqlIosqNs

aup (S)eureu asoym (s)uosiad awes 21 2 01 21! 0) UMOUY A)Jeuossod ¢
‘ajim sty ‘zivdd v #IdTH1IY4 PU®R ZiVEN “d QI0HYH
IVHL AJLLYEID Ag93YdH 07!9531013 AT A 1!

‘AlunoD pies 10) pue ul dljand AJeIoN B “"39@/ :"/:; / M ‘1

¥Oo3 (40 ALINNOD

S8 SIONITTI 20 ALVIS

{reag}

ZIV¥A "V VIOIMVE (oS

-aBuMIO R Syl painaaxs sey emoloq ‘JOSHIHM SSHN‘.LIM Nf

ﬁuadmd 31 w uondwaxe pEaEIWOY Jo N |8 S3ATeM AqQS1Y 1pMoLI0E ‘PEIRHIOH JU A ET
+AUB J] ‘UOSIEPIOID]. JO S1SOD |[E PUM JIPUIT OF 39’ ampu
6 Aed 1reys Jamoliog pun aBu81i0py S143 25|22 [JBYS Japua] ‘a8eBiio snp Aq PRIAORS SWNS {18 jO 1uawled uodn Wy I
‘3ON Y1 JoNnowmR
|tru;3uo ay1 pasoxa ‘efefuoy sy Jo £11Ndas ayl 1993024 0) q:ma,iaq SOUPPIOOOT U} pAdUBAPE SWNS Butpniou) Jou. ‘aBeluiol siu;
£q PaIMIas SRPIGapu] SY3 Jo-Junowe jedound Sy jreys aull ou 1y *AGRIdy: PIINIs aun 520U pius Iy Junms sajou-Aosspoad
AQ PaOUSPlAS UM IBBRIORN SN AG PAINIDSS 2 [[BYS *BOSI3YT ISAIDU YIA *SIOUBAPY 2IMINE YINS IPMOLIOH 01 SINIBAPY aming
agewt Aew ‘oFeSIoW SH) JO 358393 03 1013d UonRdOo S,19pURT B ‘ISpUST ‘lamotlog §o wanbos uedsy m-upv amng Ix
'POAR0A A[JRNIDE SIUS] ASOY) JC) L|UD JUNOIOR OF J[GRI] 2q [[BYF J2ARDI) 2Y) PUR JOPUT] a8efuol siq1 Ag! pasnoas
SUINS 31} D} LAY PUE 533} §,43U40118 S[qRUASER] PUE SPUOK 513415038 U0 Snpuwaid ! S92} 5, AJ3A190a1 03 PN 10U G ‘Btl!pl‘l]:‘hut syl
Jo uonods(ioo pur Auadosd A1 Jo JudwRBeurty JO 51500 34} Jo 1usuried 0) 150 papidde 3q jjBYS 12419001 3] 10 JIPUITY AQ PIIDILIOD
s1UD3 )Y ‘anp 15ed 250y Furpnipul Luadold Y3 JO S1UaI 9Y) 1021102 03 puw *Aliadol d o4l sFeurws pue jo uoissassod axm ‘vodn 12
01 PapIUG 9 {{UYS 'I2A1021 pRruiodde AHRPIpN] Aq 10 Tuale Aq ‘uosiad wi 1epusT *olBs JdIpNT Sulmofio) uonduwspos jo polixd
Aur Jo uonendya 3yl 01 Jotid awnd AUE 1B puv ‘Anadoid 5141 10 IUHNBUORUEGE 1O J021aY g1 ydeiBeieg Japun uoheiajaoor uodny
'3|qBAud pUL anp 2WO3q ASY) SB SIUSL LONS UIEIR) puw 1091100 01 1YEU 311 aaey *A1adolgd Y1 JO 1uswIEobIEqe
10 Jo349Y g1 Ydeadeawg 19pun voesseoor 0] Joud feys Jamolroy 1Byl papaoid ‘Auadoid ait Jo 51usd 2yy Jopudt] o) sulisre
£Qa1oy JomoLIog “ISpUNIISY A11IND3S [RUDIIPPE SV *UOISEISE0J Uy AU (Jarday o uanhujeddy (Ruay Jo uamulsy ‘0T
‘PaITDoU PEY UONIBID[AIDE OU ) S8 133))0 PUR 5DJ0) |IN) Ul LRI feyS AQaIny
paunoas syoreRi|qo syt pue 28u81104 SN Iamolcq AQ 2an0 pur judtded yons vody Tpaatediuun 3NYHVOD [es afatuiow siyr4q
pa4noos swins a3 Avd 01 LONBEFQO 5,30M05I0g pHE Aladoad 37 Ul 153193U1 5,10puaT] ‘SBedlIoN Si JO Udl] SYI THYY J4R5CE OF anboz
AJGRUOSHAL ABIN 10pUST] 5B UONDE YONS SO Jamoliog (p) puw 533 5,A5U10)w J[qEUCSERL ‘01 paiu) 10w Ing ‘Buipnjoul ‘102,
81 yduafaieg Ul PIPIACIS S8 SIPAWAS 8, JApUS SuIDIO UL UF PUR 2BEBL0N SH)) U) PAUBIUOD Jamoliog JO Siuatudsufe puv STUBUIADD




naron covenalel VAR ELCI AL LGOPY

1. Payment of Principal and Interesi. Borrower shall promptly pay when duc the principal of and inlerest on the indebtedness
evidenced by the Note, prepayment and iate charges as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2. Funds for Tax and Insurance, Borrower further promise(s} to pay monthly, in addition 1o the paymem aforementioned,
onc-twellth of the annual real estate 1axes, as estimated by the Lender, so as (o provide for payment in full of the annual tax during
the terms of this obligation. Borrower promises, further, to pay monthly a pro-rata share of all assessments, insurance premiums

and any other charges that may accrue against the property securing this indebtedness. Such payments shall be placed in a non- )
interest bearing Tax and Insurance Escrow Account for the payment of said items. o

In the event such monies are insufficient for the purpose, and Borrower fails to pay to the Lender without demand the amount
of such deficiency, then the Lender at its sole oplion may at any time pay the whole or any part of such items from iis own funds;
any such paymeni from its own funds shall constilute an advance on Borrower's account and shall be added 1o the principal sum.
Such advance shall bear interest from the date thereol. It shail not be obligatory upon the Lender to inguire into the validity ory
accuracy of any of said items before making payment of the same and nothing herein contained shall be construed as rcqturmg they
Lender to advance other monies for said purpose. The Lender has the right 10 pay the entire 1ax bill as soon as it is available -7
notwithstanding the fact it is shown payable in instaliments. The Lender may commingle with its geweral funds any monies recejved
by it pursuant 1o the provisions of this agreement, and Lender shall not be llable for any payment of any interest thercon, nor shall
the Lender incur any liability to the Borrower, or any other party on account of such monies, excepl to account for funds disbursed
under the terms hercof. Any monies received pursuant 1o the provisions of this agreement are hereby pledged to the Lender to
further secure the Mortgage indebtedness.

3. Application of Payments. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall Le applied first to interest, then to the Tax and Insurance Escrow Accounts, and the remainder to principal.
Whenaver Borrower “nils to make a payment, or pay less than the required amount during any month, or ¢lect 1o skip payments in
accordance with thé provisions contained herein, Borrower hereby authorize the Lender 1o add to the unpaid balance of Borrower’s
loan account at the end 4fthal month, the amount necessary to provide for interest, 1axes and insurance and the amount of the (ax
and insurance charge wili b deposited by the Lender into our Tax and Insurance Account.

4. Charges: Liens. Bo ravver shall pay all 1axes, assessments and other charges, fines and impositions autributable to the
Property which may attain a‘priotity over this Mortgage, and leaschold payments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or if *.ot paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish_te 's¢nder ali notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promp?iy furnish to Lender receipts svidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Murtzase, provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in wriling to the peyrient of Lhe obligation secured by such lien in a manner acceptable to the Lender, or shall
in good faith contest such lien by, or defeid enforcement of such lien in, legal proceedings which opersate 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance, Borrower shall keep th: in provements now existing or hereafter crected on the Property insured against
loss by fire, hazards including within the term “exteaded roverage,’ and such other hazards s Lender may require and in such
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such caverage
exceed that amoun! of coverage required to pay the sum; secured by this Morigage,

The insurance carrier providing the insurance shall be ctoser, by Barrower subject to approval by the Lender; provided 1hat
such approval shall not be unreasonably withheld. All premivms on insurance policies shall be paid in the manner provided under
Paragraph 2 hercol, or if not paid in such manner, by Borrowe! m; king payment, when due, directly (o the insurance carrier.

All insurance policies and renewals thereof shall be in form avccptable to the Lender and shall include a standard mortgage
clause in favor of and in form acceptable (o Lender. Lender shalt nove/ ke right to hold the policics and renewals thereof, and
Borrower shall promptly Fucnish to Lender all renewal notices and all receir s of paid premium. In the event of loss, Borrower shall
give prompt notice 1o the insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Uunless Lender and Borrower otherwise agree in writing, insurance prorzeds shall be applicd to restoration or repair of the
Property damaged, provided such restorntion or repair is cconomically feasible vad the security of this Mortgage is not thereby
impaired, It such restortion or repair is not cconomically feasible or if the security ~F this Morigage would be impaired, 1he
insurance proceeds shali be applied to the sums secured by this Martgage, with the excess ifany, paid 1o Borrower, 17 the property is
abandoned by Borrower, or if Borrower [uils 10 respand o Lender within 30 days frony the date notice is mailed by Lender to
Borrower that the insurance carrier offers to seltle claim for insurance benefits, Lender'is <uthorized Lo coilect and apply the
insurance procecds at Lender's option cither o restoration or repair of the Property or toare sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds(iv principal shall not extend or
postpone the due date of the monthly installments referred (o in Paragraph 1 and 2 hereol or change the amount of such
installments. 1f under Paragraph 18 hercof the Property is acquired by the Lender, atl right, title, and i%ercst of Borrower in and 1o
any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior (0 the sale or acquisition shall
pass to Lender to the extent ol the sums secured by this Morigage immediately prior to such sale or acoasiion,

6. Preservation and Maintenance of Property: Leiseholds; Condominiums; Planned Unit Developments  f~rrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property alid shall comply with
the provision of any lease if this Morigage is on a leaschold. 1f this Mortgage is on a unil in a condomirium ¢1.a planned unit
development, Borrower shatl perform all of Borrower's pbligations under the declaration or covenants crealing v governing the
condominium or planned unit development, the by-lnws and regulations ol the condominium or planned unit development, and
constituent documents, 1T a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hercof.

7. Protection of Lender's Security, 1T Borrower fails to perform the covenanis and agreements conlained in this Mortgage, or
if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including, bui not limiied 1o,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and 1ake such action as is necessary to
protect Lender’s interest, including, but not limited to, disbursement of reasonable atiorney’s fees and entry upon the Propq_rly’w
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrowei‘shnll
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance tcrmmllcs in
accordance with Borrower's and Lender’s wrilten agreement or applicable law. Borrower shail pay the amount of all mertgage
insurance premiums in the manner provided under Paragraph 2 hercol.

Any amounts disbursed by Lender purswant o this Paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shail bear interest at the highest rate permissible under applicable law. Nothing
contained in this Paragraph 7 shall require Lender 10 ipcur any expense or take any action hereunder.
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